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MORTGAGE
(Direct)

. GEPT-01 =ECORDING $27 .50
o B ' , 144333 TRAN 1325 09/07,93 059143200
This mortgage made and smtered into this day of . 50T 2 %—FPE-7ASEF
19 + by and between Ronald J. McBride, a single man . COGH COUMTY RECORDER

{hereinafter referred to as mortgagor) ind the Administrator of the Small Business Administration, an agency of the
Government of the United States of America (hereinafter referred to as mortgagee}, who maintasins an office and
piace of busisess at P.0O. Box 12247, Birmingham, Alabama 35202-2247

Wernmsazrn, that for the considerstion hereinafter stated, receipt of which s heraby acknowledged, the
mortgagor doss hereby morigage, sell, grani, asign, and convey unio the mortgagee, his successors and sesigos, all

of the following deseribed property situsted snd being in the Connty of COOK
Saate of ILLIGTS f

LOT 1 AND THE NORTH HALF OF LOT 2 IN BLOCK 4 IN
FLORIAN W. WEBBERS STONY ISLAND BOULEVARD SUBDIVISION
BETNG A SUBDIVISION OF LOT 7 AND 8 IN PARTITION BY
ZWNERS OF THE WEST HALF OF THE MNORTHWEST QUARTER OF
SLCTION |, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE
TH-" PRINCIPAL MERIPIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index Number:__ 253-Ql-110-041
Common Knowm Street Address: 8828 South Cornell ,-(enue Chicago, Illinois 60617

Mortgagor, on behalf of himselfi and each and every persca.claiming by, through, or

under the Merrgagor, herebv waives any and all rights to rudemption, statutory or
otherwise, without prejudicz to Mortgagee's right to anv remedv, legal or equitable
which Mortgagee may pursue to enforce payment or to effect ¢cllection of all or any
part of the indebtedness se:ured by this Mortgage, and without, prejudice of Mortgagee’
right to a4 deficiency judgment or anv other appropriate relief in ~he event of fore-

closure of this Mortgage.

5

Together with and including alt bu.ldings. all fixtures including bui not limited to all plura’ing. heating, light-
ing. ventilating. refrigerating. incinerating. air conditioning apparaius, and elevaters (1the rartgegor hereby
declaring that it i» intended that 1the items herein enumerated shall be deemed Lo have bees: j.ermanently in-
~talled a~ part of the realty ), and all improvements now or hereafler exiring thereon: the heredilaments and
appurtenances and all other rights thereunto belonging. or in anvwise appertaininz, and the reversion and re.
versions, remainder and remainders, ali rizhtx of redemption. and the rents, issues, and pr« fils of the above
deseribed property {provided. howeser, thai the mortgazor shall te entilied to the possession of said propert>
and to collect and retain the rents, issues, and profits unill defanht hereunder). To have and 1o hold the same
unto the morigasee and the successors in interest of the mortgagee forever in fee simple or such other estate.
il any, as is stated herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Mortgagor herebv releases and waives all rights under and by
virtue of the homestead exemption laws of this state,

The mortgagor covenants thet he is Inwfully seized and-possessed of znd has the right 10 sell and convey said
property: that the same is free from all encumbrances except as hereinabove recited: and that he hereby binds
himself and his successors in interesi to warrant and defend the title aforesaid thereto and every part thercof against
the cluime ofa.ll penonl wlmnmver

This inetrument is given to secute the payment of 2 promissory note dated
in the princips] sum of §16.800.00  ,signed by Ronald J. McBride

in hehatf of himself
herein by reference and helnl by Mortgegee. . )
SBA Ferm $TT (5-TH} Frovions Ediw )

July 21, 1993
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> 3. The mortgagor covenants and agrees that if he shall fail to pay said indebiedness or any part thereof when
dua, or shall fail to perform any cevenart or agreement of this instrument or the promisocy rote secured hereby, the
entire indebledness hereby secured shall immediately become due, pavable, and collectible without notice, at the
opiion of the marigagre or assigns, reza-dless of maturity, and the mortgagee or his assiena may before or after entry
sel] said property without apprazisement tthe morteagor having waived and assigned to the mortgagee all rights of

appruisement ! :
' vi+ at judicial sale pursuant 1o the provisions of 28 U.S.C. 2001ta): or

(11} at the optios of the mortgagee, cither by auction ar by solicitation of sealed bids, for the highest and
best bid complying with the termu of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time. lerms. and place of such sale. by advertisement not less than once
during each of said four weeks ir. a newspaper published or distributed in the county in which said property
ia situated. all other notice being hereby waived by the mortgagor (and said mongagee, or any person on
behali of said mortgagee, may bid with the unpaid indebtedness evidenced by said note}. Said sale shall be
held at or ou the property to be sold or at the Federal. county, or city courthouse far the ~ounty in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to
deliver to “ae purchaser at such sale a sufficient convevance of said properiy, which convevance shnil contain
recitals as to the happening of the defauit upon which the execution of the power of sale herein granted
depends: and thc said mortgagor hereby constitutes and appoints the mortgagee or any agent or attarney of the
morigagee, the 4rint and attorney in fact of said morigagor 10 make such recitals and to execule said

conveyance and derchy covenants and agrees that the recitals wo made shall be effectual to bar all equity or
right of redemptior. Y.omestead. dower. and all other exemptions of the mortgagor. all of which are hereby

expressly waived and corveyed 1o the mortzagee; or : ; . .
N . o T i 1
151 tzke any other - propriste action pursuant to state or Federal statule either in stata or Federal

court or otherwise far the dirguwition of the property.

In the event of a 1ale as hereinzbave piovided. the morigagor or anv person in possession under the mortgagor shall
then become and be tenants holding over /ana shall forthwith deliver possession to the purchaser at such sale or be
rily disp d, in accordance with the provisions of law spplicable 10 tenanws holding over. The power

and agency hereby granted are coupled with ar interest and are irrevocable by death or otherwise, and are granted
as cumuiative to the remedien for coilection of il ‘ndebledncss provided by law.

4. The praceeds of any sale of ssid property in sccoriaice with the preceding paragraphs shall be applied first
to pay the costs and expesses of aaid sale, 1he expenses iniurred by the mortgagee for the purpose of protecting or main-
taining said propersty. and ressonable atiorneys’ fees; seconiily, to pay the indebtedness secured herehy: and thirdly.

to pay any surplus or cxcess to the pervon or persons legaliy entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale >r_pursuant to the power of sale hereingbove
granted, and the proceeds are not suficient ta pay the 1otal indebteliicos se~ired by this instrument and evidenced by
said promissary note, the mortgagee will be entitled to a deficiency judgn ent 'oe the amauni aof the deficiency withous

regard to appreisement.

zatsin tax or other tax lien,

6. [n the event the mortgagor fails ta pay any Federal. state, or locai tax
charge. fee. or other expense charged against the property. the mortgagee is hereby auihorized at his option to pay
the same. Any sume a0 paid by the mortgagee shall be added te and become a part of_he principal amount of the
indehtedness evidenced by said note, subject to the same terms and conditions. If the moitgagor shall pay and
dizcharge the indebtedness evidenced by said promissory note, and shall pay such sums ar.d Zn 4l discharge all taxes

’

and liens and the costs, fees, and expenses of making, enforcing. and exccuting this mortgage then this monigage [l
shall be canceled and surrendered. : C-:‘J
tr’:".r?

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc- )
cesmsore and assigns of the parties hereto, 'Whenever used, the singular number shall include the plural, the plural the g

singular, and the use of any gender shall include all genders.

3. No waiver of any covenant herein or of the abligstion secured hereby shall at any time thereafter be held

e

vff‘ to be & waiver of the terme heract or of the note secured hereby.
9. In compliance with section 101.1(d} of the Rules and Regulations of the Small Business Administration [13
CF.R. 101.1(d} }, this instrument is to be construed and enforced in accordance with applicable Federal law. e

v
¢

10. A judicial decree, order, or judgment holding any pravision or partion of this instrument invalid or un-
enforceable shall not in sny way impair or preclude the enforcement of the remaining provisions or portions of

this instrumenat.

e

GRO 7. 2458

S8A Fores 93T (3-T2)
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