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PREPARED BY: ' ‘ .

CHUCK HOAG

CHICAGO, IL 60614
93709763

RECORD AND RETURN TO:

MID TOWN BANK AND TRUST COMPANY OF CHICAGO

2021 NORTH CLARK STREET
CHICAGO, ILLINOIS 60614

{Space Above This Ling For Recording Data) -~

MORTGAGE
THE TERMS-OF THIS LOAN

CONTAIN FRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

AUGUST 30, 1993 . The mortgagor is

THIS MORTGAGE ('Security Instnnment”) is given on
STEVEN DEGRAFF
AND JAMI DEGRAFF, HAUSBAND AND WIFE

{“Borrower"). This Security Instoument is gives 00 L
MID TOWN BANK AND TRUST COMPANY OF CHICAGO | 62571E;;F,/.

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose

address is 2021 NORTH CLARK STREET
CHICAGO, ILLINCIS 60614 {"Lender"). Borrower owes Lender the pripcipal sum of

ONE HUNDRED EIGHTY SEVEN THOUSAND TWO HUNLPED
AND 00/100 Dollars {U.S. § 187,200.00 ),
This debt 1n evidenced by Borrower's nole daled the same date us this Seourity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on~ SEPTEMBER 1, 2000 .
This Security Instrument secures to Lender: (4) the repayment of the debt evidenced 5y the Note, with interest, and all zenswals,
extensions and modifications of the Note; (b) the payment of all other sums, with ingiest, advanced under puragraph 7 to
protect the secunity of this Security Instrument; and (¢) the performance of Borrower’s covaimnts and agreements under this
Securiiy Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant ansd Guvey to Leader the follawin
described property focated in COOK

s - ) County, Ilings
IT N, THE-PROPOSED 2724 NORTH DAYLON-CONDOMINIUM AS ""L‘I.:I""»‘JA'I‘ED\)}VK"‘u
s EY OF FOLLOWING CRIBED RE STATE: <
J&E ACHEDNRIDER FOR~COMPRETE LE DESCRIPTION

y]

wiea 93709763

14-25-406-028-0000 wr ke T [

which has the address of 2724 NORTH DAYTON-UNIT B, CHICAGO Straat, City |
Iinois 60614 ("Property Address*);

Zip Cods
DPS 1083
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Unit §, in the 2724 North Dayton Condominjum as delineated on
a survey of the following described real estate: Lot 44 and
the North 1/2 of Lot 45 in Subdivision of Block 3 of Bergman's

ll’[l'lu :
I

[ Subdivision of the West 3/4 of out Lot 9 of Canal Trustaees

wthﬂ Subdivision of the East 1/2 of Section 29, Township 40 North,
a2 Range 14, East of the Third Principal Meridian, which survey
I is attached as Exhibit "A" to the Declaration of Condominium
oy racorded July 15, 1593 as document number 93550321, together
P wirh its undivided percentage interest in the common elements
o in Cook County, Illinois.

Nity

Commonly known as: 2724 North Dayton
Unit B
Chicago, Illinois 60614

P.I.N. 14-29-47€-018-0000
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8. Huzrd or l‘mptLJ leCQJEm'«E&hInlgm) lAnlmmmg; lmQngY'hum\ﬂm vrected on the
Property msured agninst loss by live, hazards included within tho form "extended coversge® and any other hazatds, wcliding
fuods or flooding, for which Lender requires insurunee. This wnsuvance shidl be singained in-the wsmounts and Tor the periods
that Lender requires. The insorance carrier providing the insutranee shall be chosen by Borrower subject o Lender's upproval
which shafl not be unreasonably witkheld. TF Borrower fails to mmntain coverige desenibed nbove, Lender may, at Lender’s
oplion, ohtain coverage to protest Lender's righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clavse, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier st Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insusance proceeds shall be applicd to restorution or repuir of the
Property damaged, if the restoration or repair is econornically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sunw
secured by this Security Instrument, whether or not then due, with any excess puid to Borrower, I Burrower sbandum, the
Property, or does nol answer within 30 days i notice from Lender that the insusance cacrier bas offered to setthe o chm, then
Lender mny eofleel the insurange proceeds, Lender may use the proceeds to repair o restore the Propeny or 1o pay sums
sevurett by this Zecurity Instrument, whether or not ther due. The 30-day period will begin when the notice is given.

Unless Lender’and Borrower otherwise ageee in writing, wny application of proceeds to principal shall not extend or
postpone the due dare of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Proberty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prici to the acquisition shall pass to Lender to the extent of the sums secured hy this Security instsument
immediately prior te the scquisihon

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower’s Loan Applicafion; Leaseholds,
Borrower shall occupy, establish, and use-the Property as Borrower's principal residence within sixty days after the execttion of
this Security Instrument and shall conting t="uceupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otheiwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are biyone Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coinmit waste on the Property. Borrower shall be i defuult if sny forteituee
aetion or proceeding, whether civil or eriminal, is regunithat in Lender's good fuith judgment could result in forteture of the
Property or otherwise materially impair the Hen created by this Seeurity Instrument or Lender’s security mterest. Borrower may
cure such a default and reinstate, as provided in puragraph 18, by causing the sction or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes torfeiture of the Borrower's interest in the Property or other material
impatrment of the lien created by this Security Instrument or Lelwe"s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matecially fulse o inderurate information or statements (o Lender (or failed
to provide Lender with any material information) in connection with thedoar, evidenced by the Note, including, hut not limited
to, representations concerning Borrower's accupancy of the Property as a priacipal residence. I this Security fnstrument is on a
leasehold, Borrower shall comply with al} the provisions of the lkease. Tf-Dorrowse acquires fec litle to the Property, the
leaschold and the fee titke shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender's Righis in the Property. If Borrower fails to perforn o cavunants and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affeet Lender sovights in the Property (such us a
proceeding in hankruptcy, prohate, for condemnation or forfeiture or to enturce laws or regulimny), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions maygy
inchide paying any sums secured by a lien which has priority over this Security Instrument, .ppearing in court, paying sX
reasonable attorneys” fees and entering on the Property to make repairs, Although Lender may take action wider this puragraph\.w
7, Lender does not have to do so. ' b !

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrowes sécured by thf;!@
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear irtercst. from the
date of dishursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrowes i qucslir’u}
npuyment.

8. Mortgage Insurance. If Lender required mortgage insurance &« & condition of making the loan secured hy this Security
instriment, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reuson, the
morigage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previousty in effect, from an alternale mortgage insurer appeaved by Lender. 1f
substantiafly equivatent mortgage insurance coverage is not available, Borrower shall pay to Lender each month » sum equal 1o
one-twelfth of the yearly montgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender wilt accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss peserve
oPS 1081
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17, Transfer of the Property or u Beneficial Interest in Borrower, 11 all or any pan of the Property or sny interest in ot
is sold or trunsferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a nuturd person) withouwt
Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secared by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feders) law as of the date
of this Secunty Instrument.

I Lender exercises this option, Lender shail give Borrower notice of acceleration, The notice shall provide a period of not
less thun 30 days from the date the notice i defivesed or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any remedies
permitted hy this Security Instrument without further notice or demund on Borsower, '

18. Borrower’s Right to Reinstate. 1§ Borrower meels cerfain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: {n) § duys (or such other period ws
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no ucceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, hut not limited to, reasonable attorneys’ fees; and (d) takes such action s Lender may reasonably require to assure
that the lien ofihis Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Sccurity Instrumment shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured Ferebv shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of Geer leration under paragraph 17,

19, Sule of Note; Cauvge of Loan Servicer. The Note or # partial interest in the Note (together with this Security
Instrument) may be sold one of mere times withowt prior notice to Borrower, A sale may resalt in a change in the entity (known
us the "Lonn Servicer”) thit collocts monthly payments due under the Note amd this Secarity fnstrument, There also may be one
or more changes of the Loar Servicor upzetated to n snle of the Note, 1 thers i o change of the Lam Servicer, Horrower will be
given written notice of the chinge in aceoidriice with parngruph 14 above and upplicahle law. The notice will state the name und
address of the new Loan Servicer und the add-css to which payments should be made. The notice will also contrin any cther
information required by applicable law,

20. Hazardous Substances. Borrower shall no. cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrcwer shall not do, nor allow anyene else to do, anything affecting the
Property that is in violation of any Environmental Law. Tiie preceding twa sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subslantss that are generally recognized to he appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any ‘nvestigation, ¢lyim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Projierty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notined by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Troperty is necessary, Borrower shali promptly tuke
ull necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances fefined, as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammzilz-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde_unsl mpdioactive materials. As used in
this paragraph 20, "Environmental Law* means federal laws and Jaws of the jurisdiction wliere the Property is focated that
relate to health, safety or environmental protection. '

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt and agree as follows:

21, Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration follovving 3orrower’s breach g3

of uny covenant or agreement in this Security Instrument (but not prior fo acceleration under-pngraph 17 unless
upplicable luw provides otherwise), The notice shall specify: (n) the default; (h) the action required to-crce the defuult;
(¢) a date, not less than 30 days from the date the natice is given ¢to Borrower, by which the default must be cured; and
(d) that Failure tu cure the default on or before the date specified in the notice may result in acceleration 01 the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after scceleration and the right to ussert in the foreclusure proceeding the
non-existence of a default or any other defense of Borrower to seceleration and foreclosure. If the default is not cured on
or hefore the date specified in the nofice, Lender, at its option, may require immediate payment in full of wil sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judicinl
proceeding, Lender shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this parugraph
21, inckuding, but not limited to, reasonable attorneys” fees and costs of title evidenee,

22, Relepse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instriment
without charge to Borrower.  Borrower shull pay sny recordation cosis,

9 LT , LAt LMD L H 3 fra R PN .

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Farm 30%8%?;3

Ny,
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{CONDITIONAL RIGHT TG REFINANCE).

THIS BALLOON RIDER is made this 30TH day of AUGUST , 1993, and is incorporated into and shall
ba deemed to amend and suppiement the Mortgage, Deed of Trust or Deed {o Secure Deht (the "Sacurity Instrument”] of tha same
date given by the undersigned (the "Borrower”) to securs the Borrowear's Nota to

MID TOWN BANK AND TRUST COMPANY OF CHICAGO

(the "Lander”} of the sams date and covering the property described in the Sscurity Instrument and located at:
2724 NORTH DAYTON-UNIT B
CHICAGO, ILLINCIS 60614

{Preperty agaress)
The intarast tate stated on the Note is called the "Note Rate.” The date af the Note is called the “Note Date.” ) understand
the Lender may transter the Note., Security nstrument and this Rider. The Lander or anyone who takas the Npte, the Security
instrumant and this Rider by transfar and who is entitied tc raceive paymants undesr the Nota is caliad the "Nots Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemants in the Security Instrumant, Borrower and Lender
further covenant and agres as follows [despite anything to the conirary coniainad in the Security Instrumaent or the Nota):

-1. CONDITIONA! RIGHY TQ REFINANCEJ
At the m.turi 'y data of the Nate and Security instrument (the "Maturity Date”), | wili bs asbls to obtain a new loan ("New

Loan”] with a naw Mat rity Date of SEPTEMBER 1 , 2023 |, and with an Intarast rate sgual to tho “New Nota
Rate" detarmined ir. ar.urdance with Secetion 3 below {f ali the conditions provided in Sections 2 and S beiow are met {the
“Canditiona) Refinanciio J7tan®). )f those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the ’.otr, or fo extand the Maturity Date, and that | will have to repay the Note from my aown resources or
find a lender willing to lend m s t)y_e mohey to repay the Note.

[2. CONDITIONS TO OPTIEN |

if 1 want to exercise the Coruit/onal Asfinancing Option at maturity, certaln conditions must be met as af the Maturity Date,

These canditions are: (1) | miust s72%0 be the ownet and occupant of the property subjact to tha Security Instrument (the
"Property”); (2} | must he current in my nonthly paymants and cannot have been more than 30 days fate on any of the 12
schaduled monthly payments immediateiy ree eeding the Maturity Date; (3] no llen against the Proparty {axcept for taxes and
special assessmants not yet due and payabics other than that of the Sacurity Instrument may exist; (4] the New Note Rate cannot
be more than 5 parcentage palnts above the Nc¢a Rits; and {5) | must make a written requnst to the Note Holdsr as provided in

Section § balow,

{3. CALCULATING THE NEW NOTE RATE |
The New Note Rate will be 2 fixed rata of inter st i .quaf to the Federal National Mortgage Association’s requirad net yisld

tor 30~-ymar fixed rate martgages subject to a 60-~day mp A2tory delivery commitment, plus ane-half of one percentage point
{0.5%), rounded to tha nearest one—eighth of ona parcentage poinf (0.125%] (tha "New Note Rate*l. The requirad net yield shali be
the applicabte net yield in effect on the date and time of day tf at ths Note Holder receives notice of my election to exercise the
if this required nat yield is nov.avai’~ble, the Note Holder will determina the Naw Note Rats by

Conditionatl Refinancing Option.

using comparabla infarmation. 7]
{4. CALCULATING THE NEW PAYMENT AMOUNT | [
2

Provided the Naw Note Bate as calcutated in Section 3 above is nut ygroatar then S percentage points abovs the Note Ra .
and all other canditions required in Section 2 above are satisfied, the Not. Folder will datermine the amount of the month ';
payment that will be sutficient to repay in #ull [a) the unpaid principal, plus Ib) ac ruad but unpaid interest, plus lo) all other sumsdY .
will owe under the Note and Sacurity Instrument on the Maturity Date (assuiaing my monthly payments then ars current, am 5 ;~»
required under Section 2 abave), over the term of the New Mote st the Naw Notfe Ra'e in 1qual monthly payments. The result DP .}5
this calvulation will be the amount of my new principal and intarest payment svary month uitil the Naw Note is fully pald. -~
(6, EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 60 calendar days in advanca of the Maturilv Ui ~nd advise me of the principai, .
accrued but unpald intarast, and all athar sums | am expsactad to cwe on the Maturity Data. Thr Nate Holder also will advise me ;t_
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 abave are mat. The Nota Holder will provide
my payment record information, togather with the namae, titls and addrass of the person representing tlie Note Holdar that | must
notify in crder to exarcise the Conditional Retinancing Option. if | meet the conditions of Section 2 ab-ivc, | may exarcise the
Conditional Retinancing Option by natifying the Note Holder no later than 45 calendar days prior to the Vatu ity Date. Ths Note
Holder will calculate the fixed New Note Rate based upon the Federal National Martgage Association’s arpli-able pubfished
requirad net yinld in effect on the date and time of day notification is raceived by the Note Holder and as caicisiatud in Section 3
above. | will then have 30 calendar days to provide the Nota Holder with acceptable proof of my required owhnutsaip, oceupancy
and property lien status. Bafors the Maturity Data the Nota Holder will advise e af tho naw interest rate {the N=w (vixts Rats),
haw monthiy payment amount and a date, time and placs at which | must appzar to sign any documents required to taniplets the
required refinancing. 1 understand the Naota Holder will charge me a $250 proeassing fea and tha casts assosiatad with updating
the titta insurance policy, if any, and any reasonable third-party casts, such as documentary stamps, intangible tax, survey,

-y
~ 7

)

recording feoas, ntc.

) -
%NWHO\N“ cepts and agraas to the terms and cgvenants containad.i {his Balioon
_/ gl:/ [Seal) 3 ﬁ VWL ’[fé)q/'a)[\ [Seal}

Rld r{
&7EVEN DEGRAFF / Borrower " JAMI DEGRAFE~ . QU Borrawer

[

MULTISTATE BALLOON RIDER - Single Family ~ FANAIE MAE UNIFORM INSTRUMENT
FORM 3180 t2/89

{Seal} {Seaf)

Borrower Borrower
(SIGN ORIGINEL owiv)

DPS 309
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[CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER Is made this 30TH  day of AUGUST
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgags, Dead
of Trust or Security Deed (the "Security Instrument’) of the same date given by the undersigned (the
"Borrower”) to sacure Borrower's Note to
MID TOWN BANX AND TRUST COMPANY OF CHICAGO
{the "Lender*} of the same date and covering the Property described in the Security Instrument and

tocated at:
2724 NORTH DAYTON-UNIT B, CHICAGO, ILLINOIS 60614

(Proparty AGdross)
The Property Includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
2724 NORTH DAYTON CONDOMINIUM

(Name of Condomiriwn Project)
{the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project {the "Owners Association”) holds title to property for the benefit or use of its members or
shareholdars, the Property also includes Borrower's interest in the Owners Association and the uses,
proceer.s aind benefits of Borrowaer's interest.

CONDUMINIUM COVENANTS. in addition to the covenants and agreements made in the Security
instrumen?, Burrower and Lender further covenant and agree as follows:

A. CONLOMINIUM OBLIGATIONS. Borrower shall perform afl of Borrower's obligations under the
Condominium fro/ect's Constituent Documents. The "Constituent Documents™ are the: (I} Declaration
or any other docuient which creates the Condominium Prcject; (i} by-laws; (iii} code of regulations;
and (iv) other equive’art documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Zonstituent Documents.

B. HAZARD INSURAY/Zz. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which providez ’nsirance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards inciuded within the term “extended coverage.”
ther: {I} Lender waives the provisicn in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments ¢or hazard insurance on the Property; and

{ii) Borrower's obiligation undr 'Jniform Covenant 6 to maintain hazard insurance coverage on
the Praperty is deemed satisfied to the extent that the regquired coverage is provided by the Owners
Association policy.

Borrower shali give Lender prompt notic > of any lapse in required hazard insurance coverage.

in the event of a distribution of hazard insirance proceeds in lieu of restoration or repair
following & ioss to the Property, whether to tho unit or to common elements, any proceeds payable to
Borrower are heraby assigned and shall be paid tG L :nder for application to the sums secured by the
Securlity Instrument, with any excess paid to Borrowa:.

C. PUBLIC LIABILITY INSURANCE. Borrower shali takz such actions as may be reasonable to insure
that the Owners Association maintains a public llability insi.-ance policy acceptable in form, amount,
and extent of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or <¢ther taking of all or any part of the
Property, whether of the unit or of the common elements, or vor any conveyance in lieu of
condemnation, are heraby assigned and shall be paid to Lender. Giuch proceeds shali be applied by
Lender to the sums secured by the Security Instrument as provided in Unifsrra Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice r=-Lander and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the Condominium Project, exceyt for sbandonment or
termination required by law in the case of substantial destruction by fire or othzr vasuaity or in the
case of a taking by condemnation or eminent domain;

it any amendment to any provision of the Constituent Documents if the proyisica is for the
express benefit of Lender;

{ili) termination of professional management and assumption of seif-management of tte Owners
Assoctation; or

(ivi any action which would have the effect of rendering the public liability insurance.coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. [f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under tnis paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shali bear interest from the date of disbursement at the Note
rate and shail be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to terms a ovisions contgined in this
Condominium Rider. /
{Seal} 7 dﬁf {soa)
Borrower (rEVEN DEGRJT‘{ / Barrawer
(Seatt ¢ 1 YA, & ’Y &L"’{/A {Seal)

a.m..,./ JBAMI DEGRAFF Bamrower

MULTISTATE CONDGMINMIUM RIDER--Single Family— Fennie M Mac UNIFORM INSTRUMENT Form3140 8/9¢  OPS 11138




"UNOFFICIAL COPY




