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NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE

MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT
IN LOWER PAYMENTS. Wf/

-

7

Py
/

\

Gaed st

THIS MORTCAGE made this 20th  qgay of _ August

19_93 between
James E. nionnon and Cynthia Ann Hannon, his wife )

(hereinatter refeirad to as "Mortgagor') and Lincoln National Bank

(hereinafter referred"+o as "Mortgagee").

WH@%&@STH ?ﬁ?ﬂ?ﬂg.m.l Dﬁﬁﬁebted to Mortgagee in the principal sum of

POLLARS (§_=22:.000.00 ) whica !ndebtedness is evidenced by Mortgagor's Note
dated _August 20 , 19_%! _ (herein referred to as the "Note"),

WHEREAS, the Note provides for interest to be charged on the
balance of principal remaining from time to time outstanding at a rate
which shall be adjusted at intervals of twelve months. The initial
interest rate charged under the Notz for the first twelve months shall be

FPive and Fifty Cne Hundreths rewcent (5.50 %). During the remaining
term of the Note,  interest shall be charged on  the balance of
principal remaining from +time to timse . outstanding at a rate equal to

Three percert ( 3:90 %) above the weekly
average yield on United States Treasury Srcurities adjusted to a constant
maturity of one year; and

WHEREAS the Note provides for initial Jrionthly installments of
Two Hundred ﬁlnenv Five and 25/100

DOLLARS ($_295.25 ) on the first day of e=2d¢kh o month commencing with

__September 1 , 19_493 with the balance of the indebtedness, if not sooner

paid, due and payable on __auguskt 1 ; 2023 .

NOW, THEREFORE, the Mortgagor, to secure the payment 4 the Note and any
renewals, extensions, or modifications thereof, with inter:st thereon, the
payment of all other sums with interest thereon advanceu.in accordance
herewith to protect the security of this Mortgage, and the performance of the
covenants and agreements of the Mortgagor herein contained, (tae Mortgagor
does hereby mortgage, grant, warrant, and convey to Mortgagee th: following.
described real estate located in the County of Cook. , State of

L1inoi T .

SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7

P.I.N,:
14-07-212-013

088€0LES

This instrument was prepared by and
when recorded should be mailed to:
James Davenney — Assistant Vice President
Lincoln Mational Bank
3939 N. Lincoln Avenue
Chicago, Illincis 60613
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Which has the address of 1828 W. Summecdale Chicago, Illinois 60640

(herein referred to as "Premises").

TOGETHER with all the improvements now or hereafter erected on or
attached to the Premises, and all easemenits, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and
alli fixtures now or hereafter attached to the Premises, all of which
including replacements and additions thereto, shall be deemed to be and
remain a part of the Premises covered by this Mortgage and all of the
foregoing together with said Premises (or the leasehold estate if the
Mortgage is on a leasehold) are herein referred to as the "Premises”.

Mortgagor covenants that Mortgagor is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premises is unencumbered and Mortgagor will warrant and defend
generally the title to the Premises against all claims and demands, subject
to any declavations, easements or restrictions listed in a schedule of
exceptions ‘ts coverage in any title insurance peolicy insuring Mortgagor's
interest in the Premises.

IT I§ FURTHER UNDERSTQOD THAT:

1. Mortgagor shalX nromptly pay when due the principal of and interest on
the indebteiiess a2videnced by the Note, and late charges as provided in
the Note, and tha principal of and interest on any future advances
secured by this Moritzacdge.

2. In addition, the Morcgazor shall:

{a) Promptly repair, —restore or rebuild any improvement now or
hereafter on the Premisez /which may become damaged cor destroyed.

(b) Pay immediately when dire and payable all general taxes, special
taxes, special assessments, wecer charges, sewer service charges and
other taxes and charges against the Premises, including those heretefore
due, {the monthly payments provided in the Ncte in anticipation of such
taxes and charges to be applied Chereto provided sald payments are
actually made under the terms of /zaid Note}, and to furnish the
Mortgagee, upon request, with the Original and duplicate receipts
therefor, and all such items extended lagainst said Premises shall be
conclusively deemed valid for the purpise of this requirement.

(e} Keep the improvements now existing or _nereafter erected on the
Premises insured against loss or damage by fire, lightning, wind storm
or such other hazards, as the Mortgagee may- Yeasohably require to be
insured against under policles providing for piywent ky the insurance
companies of monies sufficient either to pay the cost of replacing or
repairing the same or tc pay in full the indebtednass secured hereby, in
such companies through such agents or brokers and in such form as shall
be satisfactory to the Mortgagee, until said indebtedness is fully paid,
or in the case of f{oreclosure, until expiration oi the periocd cof
redemption; such insurance policies, including additiorel and renewal
pelicies shall be delivered to and Xept by the Mortgages and shall
contain a clause satisfactory to the Moritgagee making them' payable to
the Mortgagee, as its interest may appear, and in case of loss under
such policies, the Mortgagee is authorized to adjust, collect and
compromise, in its discretion, all claims thereunder and the Mortgagor
agrees to sign upon demand, all receipts, vouchers and releases required
of him by the insurance companies; application by the Mortgagee of any
of the proceeds of such insurance to the indebtedness hereby secured
shall not excuse the Mortgagor from making all monthly payments until
the indebtedness 1s paid in full. In the event of a loss, Mortgagor
shall give prompt notice to the insurance carrier and Mortgagee.
Mortgagee may make procof of loss if not made promptly by Mortgagor. All
renewal policies shall be delivered at least ten (10) days before such
insurance shall expire. All policies shall provide further that
Mortgagee shall receive ten {(10) days notice prior to cancellation.
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{d) Complete within a reasonable time any buildings or improvements now
or at any time in precess of erection upon said Premises.

(e) Xeep said Premises in good condition and repalr without waste and
free from any mechanics or other lien or claim of lien not expressly
subordinated to the lien hereof.

({£f) Not suffer or permit any unlawful use of or any nuisance to exist
on said Premises nor to diminish nor impair its wvalue by any act or
omission to act.

(g) Comply with all reguirements of law or municipal ordinances with
respect to the Premises and the use thereof,

(h) Comply with the provisions of any lease if this Mortgage is on a
leasehold.

(i} Poy the premiums for any life, disability or other insurance if
Mortgagor - shall procure contracts of insurance upon his life and
disability <insurance making the Mortgagee assignee thereunder. In such
event and ‘vprn failure of Mortgager to pay the aforesaid premiums, the
Mortgagee may nay the premiums for such insurance and add said payments
to the principal indebtedness secured by this Mortgage to be repaid in
the same manner /ard without changing the amount of the monthly payments,
unless such chargrn is by mutual consent.

{J) In the event this Mortgage is on a unit in a condominium, perform
all of Mortgagor's “crmligations under the declaration or covenants
creating or governing tlhe condominium, the By-laws and regulations of
the condominium and the constituent documents.

Any sale, conveyance, or traasfer of any right, title or interest in the
premises or any portion ther<of or any sale, transfer or assignment of
all or any part of the beneficial interest in any trust holding title to
the Premises without the prior vritten approval of the Mcrtgagee shall,
at the option «of the Mortgagee, constitute a default hereunder on
account of which the holder of the Note secured hereby may declare the
entire indebtedness evidenced by said Note to be immediately due and
payable and foreclose this Mortgage  Immediately or at any time such
default cccurs.

In the case of a failure to perform any of the covenants herein, or if
any action or proceeding is commenced waich materially affects the
Mortgagee's interest in the Premises, inclouding but not limited to
eminent domain, insolvency, code enforcem=2uit. or arrangements or
proceedings involving a bankrupt or decedent, ‘the Mortgagee may do on
the Mortgagor's behalf everything sc covenanted; the Mortgagee may also
do any act it may deen necessary to protect the lien hereof; and the
Mortgagor will repay upon demand any monies paid or diskursed; including
reasonable attorney's fees and expenses, by the Mortgiagea for any of thdd
above purposes and such monies together with interest thereon at théﬁ
nighest rate for which it is then lawful to contract enull become sg=n
much additional indebtedness hereby secured and may be inciuded in anytd
decree foreclosing this Mortgage and be paid out of <thH=2) rents o
proceeds of sale of saild Premises if not otherwise paid. It shall notgg
be obligatory upon the Mortgadee to inguire into the validity of any
lien, encumbrance or claim in advancing monies as above authorized, but
nothing herein contained shall be construed as requiring the Mortgagee
to advance any monies for any purpose nor to do any act hereunder, and
the Mortgamee shall not incur any perscnal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a waliver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this
Mortgage.

Time is of the essence hereof, and if default be made in performance of
any covenant herein contained or contained in the Note or in making any
payment under said Note or obligation or any extension or renewal
thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upaon the filing of a proceeding in
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bankruptcy by or against the Mortgagor, or the Mortgagor shall make an
assignment for the benefit of his creditors or if his Premises be placad
under contrel of or in custody of any court or officer of the
government, or if the Mortgagor abandons the Premises, or fails to pay
when due any charge or assessment (whether for insurance premiums,
maintenance, taxes, capital improvements, purchase of another unit, or
ctherwise) imposed by any condominium, townhouse, cooperative or similar
ownerts group, or if the Mortgagor shall die, then and in any of said
evaents, the Mortgagee is hereby authorized and empowered, as its option
and without affecting the lien, hereby created or the priority of said
lien or any right of the Mortgagee hereunder, to declare, without
notice, all sums secured hereby immediately due and payable, whether or
not such default be remedied by Mortgagor, and apply toward the payment
of said mortgage indebtedness any monies of the Mortgagor held by the
Mortgagee, and said Mortgagee may also immediately proceed to foreclose
this Mortgage, and in any foreclesure a sale may be made of the Premises
enmasse without offering of the several parts separately.

Upon the scommencement of any foreclosure proceeding hereunder, the court
in whichk such bill is filed may at any time, either before or after
sale, and without notice to the Mortgagor, or any party claiming under
him, and witliout regard to the solvency of the Mortgagor or the then
value of Saia Premises, or whether the same shall then be occupied by
the owner of tbhe 2quity of redemption as a homestead, appoint a receiver
with power to menage and rent and to collect the rents, issues and
profits of said fremises during the pendency of such foreclosure suit
and the statutory /prriod of redemption, and such rents, issues and
profits, when colleltzd, may be applied before as well as after the
foreclosure sale, towars: the payvment of the indebtedness, costs, taxes,
insurance or other itens neceassary for the protection and preservation
of the Premises, includinrg the expenses of such recelvership, or on any
deficiency decree whether ‘there be a decree therefore in personam or
not, and if a receiver shall Le appointed he shall remain in possession
until the expiration of <€he Ffull period allowed Dby statute for
redemption, whether there be rrademption or not, and until the issuance
of a deed in case of sale, but if no deed be issued, until the
expiration of the statutory pericd during which it may be issued and no
lease of said Premises shall be nullified by the appointment or entry
in possession of a receiver but h< may elect to terminate any lease
junior te the lien hereof; and upon frreclosure of said Premises, there
shall be allowed and included as an Aacfditional indebtedness in the
decree of sale: all expenditures and "expenses together with interest
thereon at the rate of twenty (20%) percent 'per annum, or if said rate
of interest is higher than permitted by state law, then to the highest
rate permitted by state law, which may be peid or incurred by or on
rehalf of the Mortgagee for attorneys'! fees, appraiser's fees, court
costs and costs (which may be estimated as o “include items to be
expended after the entry of the decree)} and of procuring all such data
with respect to title as Mortgagee may reasonably weem necessary either
to prosecute such sult or to evidence to bidders a: any sale held
pursuant to such decree the true title to or valuse of cald Premises; all
of which aforesaid amounts together with interest as Jerein provided
shall be immediately due and payable by the Mortgagor in Coinnecktion with
(a) any proceeding, including a probate or bankruptcy proceedings to
which sither party heretc shall be a party by reaseon of this Mortgage or
the Note hereby secured; or (b) preparations for the commencement of any
suit for the foreclosure hereof after the accrual of the right to
foraecloge, whether or not actually commenced; or (c¢) preparations for
the Jdefense of or intervention in any suit or proceeding or any
threatened or contemplated suit or proceeding, which might affect the
Premises or the security hereof. 1In the event of a foreclosure sale of
said Premises there shall first be paid out of the proceeds thereof all
of the aforesaid items, then the entire indebtedness whether due and
payable by the terms hereof or not and the interest due thereon up to
the time of such sale, and the surplus, if any, shall be paid to the
Mortgagor, and the purchaser shall not be obliged to s=ee tao the
application of the purchase money.

Extension of the time for payment or modification or amertization of the
sums secured by this Mortgage granted by Mortgagee to any successor in
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interest of Mortgagor shall not operate to release in any manner the
liability of the original Mortgagor and Mortgagor's successor in
interest. Mortgagee shall not be required to commence proceedings
against such successor cr refugse to extend time for payment or ctherwise
modify amortization of the sum secured by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgagor's successor in

interest.

Any forhearance by Mortgagee in exercising any right or remedy hereunder
or otherwise afforded by applicable law, shall not be a walver of or
preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or charges by Mortgagee
shall not be a waiver of Mortgagee's right to accelerate the
indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to
any otker right or remedy under this Mortgage or afforded by law ar
egquitviand may be exercised concurrently, independently or successively.

The covérants contained herein shall bind and the rights hereunder shall
inure to- 1the respective successors and assigns of Mortgagee and
Mortgagor/ sokhject to the provisions of paragraph 3 hereof. All
covenants andvagreements of Mortgagor shall be joint and several.

Except to the excent any notice shall be required under appllcable law
to be given in another manner, any notice to Mortgagor shall be given by
mailing such notice ky certlf;ed mall addressed to Mortgagor at the
Premises or at such other address as Mortgagor may designate by notice
to Mortgagee as provided herein and any notice teo Wortgagee shall ke
given by certified mail. return recelpt requested to Mortgagee's address
stated herein or to sucn other address as Mortgagee may designate by
notice to Mortgagor as provided herein. aAny notice provided for in
this Mortgage shall be dermed to have been given to Mortgagor or
Mortgagee when given in the manner designated herein.

Upon paymeﬁt of all sums secured by this Mortgage; Mortgagee shall

release Mortgage without charge ‘trn Mortgagor. Mortgagor shall pay all
costs of recordation of any documentation necessary to release this
Mertgage.

Mortgagor hereby waives all right of honestead exemption in the Premises
and grants to Mortgagee  the right to Iuspect the Premises at all
reasonable times and access thereto shall be yermitted for that purpose.

Mortgagor assigns to Mortgagee and authorizes Lhe Mortgagee to negotiate
for and collect any award for condemnation of %1l or any part of the
Premises. The Mortgagee may, in its discretion, apply any such award to
amounts due hereunder, cor for restoration of the Premises.

If the Mortgagor is a corporation, the Mortgagor herely waives any and
all rights of redemption €from sale undexr any ordes . or decree of
foreclosure of this Mortgage on its own behalf and on beaalf of each and
every person, except decree or judgment creditors of/ Lne Mortgagor,
acguiring any interest in or title to the Premises subzoeguent to the
date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in which
the Premises are located, In the event one or more of the provisions
contained in this Mortgage shall be prohibited or invalid wunder
applicable law, such provision shall be ineffective only to the extent
of such prohibition or invalidity, without invalidating the remainder of
such provision or the remaining provisions of this Mortgage.

In the svent that any provision in this Mortgage shall be inconsistent
with any provision of the Illinois Mortgage Foreclosure Law, as amended
{Chapter 110, Section 1101, et seq., Ill. Rev. Stats.) (the "IMF Act"),
such provision of the IMF act shall take precedence over such provision
of this Mortgage, but shall not invalidate or render unenforceakle any
other provision of this Mortgage that can be construed in a manner
consigtent with the IMF Act. If a provision of this Mortgage shall
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grant to Mortgagee any rights or remedies upon default of Mortgagor
which are more limited than the rights that woulad otherwise be vested
in Mortgagee under the IMF Act in the absence of said provision,
Mortgagee shall be vested with the rights granted in the IMF Act to the
full extent permitted by law. Without limiting the generality oI the
foregoing, all expenses incurred by Mortgagee to the extent reimbursable
under Section 15-1510 and 15-1512 of the IMF Act, whether incurred
before or after any decree or judgment of foreclosure shall be added to
the indebtedness hereby secured or by the judgment of foreclosure.

IN WITNESS WHEREOF, the undersigned have signed this Mort?age on the day
and year first above written at _ Cnicago ,

{ S E’ 0¥ ci:;;y)agia? CZAwuV77;24;44wa9¢C

Ja}nés B. Bannun S¥mthia Ann Hannon

STATE OF

S.5.

COUNTY OF

I, the Undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY THAAT: A RS I3, Morsoan. s
[bLLn¢ s FW An e 45/214ﬂ/yﬂj perscnally
known to m® to be the same persciiis) whose name(s) (is) (are) subscribed to
the foregoing instrument, appeared before wme this day in person and
acknowledged that signed, sealed and delivered the said Instruments
as __77&.1  free and véluntary act, .for the uses and purposes therein set
forth, including the release and waiver of the Right of Homestead.

GIVEN under my - hand and notarainl seal, this ,szi_ day of
: , 19 &3 . : :

y N »Ws»m;-)w»»»
P E PR g/%/ ]L/ ‘”ﬁlv»(};'g’é?z"_{A SEMJ

NOTAqfiPUBLIc ’ : l
™ Kone,

- i aﬁ:\c Qrare of ikasts

; f’l“"ABhEﬁ pirgd

S :fv.’ f:!ﬂh’l( &tddd 2P Mwuﬂzzm

FING O

My Commission Expires _ 9"-? - 7L
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LEGAL DESCRIPTION

Lot 16 in block 1 in Nikolaus Miller's subdivision of the east 511 feat of
the north 1/2 of the southwest 1/4 of the northeast 1/4 of section 7, township
42 nocth, cange 14, east of the third principal meridian, {(except the right
of way of the Chicago and Northweatern Rallroad}, in Cook County. Illinois.

08B860LEG
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