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This delt is wviteneed by Uunuwm 8 m»lu duud Ihu e duu us thin Seantity [nstrument (¢ Nntu"). which provides for
mouthly paymonts, with o full debt, if nol paid caelior, due ond puynile on— SEPTEMBER . 1, 2008

This \wunty Tstement sectises to Lendee: (0) e repayment of the dubt evidencdl yahn Note, with mlm‘s! wnd all renowils,
exiensions s meditications of the Note; () the payment of il uther sums, with ictaest, advaneed under pargraphe? 0
profect the secnrily of this Security Instrument; and (¢} the performunce of Barrower's covenants and agrecments nmlc’? this
Security Instromnent and the Note. For this purpose, Borrower does e rvhy mortpuge, gremsand esavey to Lender the IullOWlm

duscribed propurty loeated in COOK. County, 1tihois:
LOT 56 IN SPRING CREEK ESTATES, BEING A SUBDIVISION IN (HEE NORTHEAST " -

1/4 OF THE NORTHEAST 1/4 .OF SECTION 18, TOWNSHIP 36 NORTH, RANGE 12 .

( Lumlur ) Bummu 0w { emim lhe pnm npnl \umul

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTE. 557
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Pmpurty insired against loss by fire, huzards inchuded withip the lerm® exfinded covernge and any other hazards, including
{lovds or nuodnm,, for which Lender n.qum_s insurance. This insurance shail be nmintaiced in e amounts and for the periods
tluet-Londer requires. The instrance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld, 1F Borrower fitils to maintain coverage described above, Lender mny, at Lender's
option, obtjn coverage to protect Lender's rights in the Property in wecordunce with puragraph 7, iy

All insurunee policies and renewals shall be seceptable to Leader and shall inctude o standird mortgs Igt. Lluuw. Lender
shall have the right to hold the poticies and enewals. H Lender reguires, Borrower shull promptly give to Lemfer nll receipts of
puid premitims and n:nnwul notices. In the avent of lass, Borrower shali give prompt notice to the insurance carvier und Lender,

Londer nuy ke ;:rnu} of boss i not made ]nnmp!!) hy Rorrower, |

' Unless Lender and Borrower othurwise ugtew i wriling, nstranes prnu.uih shall by uppln d o u.hlnmlum or wepan ol the
Property dnnuged, it the restoration or repair is economivally feasible und Lender's security is not fessened, 1t the restoration or
repiir is not econgmically feasible or Lender's security would be fessened, the insueance proceeds shull be applied to the sums
secured by this Security {nstrument, whether oc pot then due, with any excess paid o Boreawer, 1 Borrower abandons the
Property, ar does not nnswer within 3¢ duys a notice [rom Lender that the insurance carrier has otfered to settle a claim, then
Londor may collest the insurmnee proceeds, Lender mny tse the proveeds W repuir on sestore the Properly or o pay sums
secured hy this Séeurity Tnstrument, whether vr not then duw, The 30-day period will begin whun the notice is given,

. Unless Lenderaind Borrower atherwise agree in wriling, any upplication ol procesds to principal sball not extend or
postpone the due date o! the monthly payments referred 10 in.parugraphs § and 2 or chunge the smount of the puyments. if
under paragraph 21 thedltepedy i aequired by Lender, Borrower's right to sy insurance policies and proceeds resulting from

damuage to the Propcrty privr to the gequisition shalk pass to Lender to the extent of the sums sectired by this Sectrity Instrinent
immedistely prior to the seyuisition: _

6. Oceupuney, Preservation, Nwintennnee und Protection of the I’mpertv, Borrower's Loun e\pphmlum, Leaseholds,
Borrower shull vecupy, extablish, mnd Gse'the Property as Borrower's principal residenve within sixty duys sfter the excention of
this Security Instrument and shadl continte o occupy the Property ux Borrower's principal residence Jor ot kst one yenr after
the date of oceupuney, unless Lender otherwise :.&,rre\ in writing, which consent shall got be unreasonubly withhehd, or unless
uxbmualing circumstances exist which are heyand Barrawer’s control, Borrower shall not dulruy. dumage or impair the
Property, atiow the Property to deteriorate, or coramitwvaste on the Property, Borcower shuld be in default if any forfeiture
action or proceeding, whether civil or crimingl, is begomthat in Lender's good faith judgment conld result in Torfeilure of the
Property or otherwise materiully. i lmpmr the hien created by fois Qet.uruy Instrument or Lender's security interest, Borrower may
cure such a defanlt and reinstate, ss provided in paagraph 12, by uumn; the netion or proceeding to be dismissed with g ruling
that, in Lender's good faith determination, precludes lmtulu' s the Borrower's inlerest in the Property or other mutecial
ipairment of the lien created by this Security Instrument or Lende’s security interest, Borrower shall also be i detault if
Borrawer, during the foan application process, gave matenally false or'viaeeurate information or statements to Lender (or tailed
to pravide Lender with any materis) information) in connection with the 'osi evidenced by the Note, including, but not limited
to, representations conseming Burrower's vecupancy of she Property us o ;nilulpu' sesidence. H this Seeurity Instrument is on it
lonseledd,. Borrower shull comply with il the provisions of the leaso, 11 Buerdwer nequires fee title o the Property, the
Icnwhuld and the Teo titlo shali not Worge undess Lunder ngrees W the merger in writipg

7. Protection of Lender’s Rights in the Py operty, If Borrower Tails to perforny lh" Covenunts nm! agreements umlmnv.d n
this Security [nstrument, or there is a logul proceeding that may significuntly atfect Leader’s rights in the Properly (such;us u
provecding in bankruptey, probute, for umdcmnulwn or forfeiture or to enforee Jaws or regaluions), then Lender may dg. wnd
pay tor whatever is necessary to proteet the value of the Property and Lender's rights in the Property, Lender’s mlum& iy
tnchude puying any sums secured by a lien which bus priority over this Security lnstrument, apicaring in umn..;ﬁ}ymg
rensonuble atlorneys' tees and entering on the Property to meke repairs. Although Lender may take dction inder this pumgg:ph
7, Lender does not have to do so. ek

Any amounts dishursed by Lender uudc.r this p.sm;r.tph 7 shall becomme nddl!mn.s! debt of Borrewer secured - xghis
Secunty Instrunient,. Unless Borrower and & Lender agree to other terms of payment, these amounts shall bear interest (fdhe
date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender o Borrower ru{m&
piyment. N
. & Murl;.uuc. lmurunu.. (( Lmdu u,qmrui 'norq,ay. insurance (s 0 r..umhuun af making the loan seenred hy this Seldlity
lnhl.'u_mcnt, Borrower shall puy the premins reguired to maintuin the mortgage insurance i effect, H, for any reason, the
mortgage insurance coverage required by Londer lapses or censes to be in offeet, Borrower shal) pay the premiums reguired to
obtain coveraga substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly equivalent to the
cost jo Borrowr of the mortguge insurance previcusly in effect, from sn allernate mortgnge insurer approved by Lender, 1f
substantially eguivident jortgage insurnge eovorige is not available, Borrower shall pay to Leader each month o sum equal o
one-twellth uf the yearly aortgage instrancs premuin betng poid by Borrower when the insaranee coverags lapsed or ceased to

be in offeet. Lender will accept, use and retain these payinents us w luss reserve in liew of morlgage insurance, Loss reserve
' ors 1081
Farm 3014 9/90
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is sold or transtorred (or it « heneticial interest in Boreower iy sold-or transforged aml Bormww m nof o nnluml person} withoul:
Lender's prior written consent, Lender may, at its option, fequire immediate pﬂymmt in full’of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrianent.

AF Lender exercises this option, Lender shall give Borrower notice ot qwalem'lon The notice shall provide a period of not
lu.s than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. I Borrower fails to pay these sums prior to the expimtion of this period, Lender muy invoke any remedies
perinitted by this Secunty Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. [ Borrower meats certuin comditions, Borrower shall huve the right {0 have
cnknwment of this Security. Instrument discontinued at any. time prior to the eaclier of: (@) 5 duys (or such other pertod as
applicable law may specily for reinstaterment) betore sals of the Property pursuant o any power of sale contained i this
Svenrity Instraments or (b) entey of w judgmuent entorcing this Security Instruraent, Those conditions are that Borrower: (1) pays
Lender sl siims which then would be due under this Security Tnstrament and tho Notw as il o secelerstion had aveureed; (b)
cares any. defanlt of any other covenmnts or agreements; (¢) pays all expenses ineurred in enforcing this Security {nstoument,
including, but-not !imited to, rensonable sttorneys’ tees; and (d) takes such action as Lender may reasonabiy reguire to assure
that the lien of fnsSecurity Instrument, Lender’s rights in the Property amd Borrower’s obligation to pay the sums secured by
this . Security Instrzment shall continve unchanged. Upon reinstatement by Borrower, this Security Instrument and the
_phhguuons secured heeeliv shall remain tully efrective as if no accelerntion had oceurred. However, this right to reinstate shall

<ot apply in the case ofucedlzzation wnder puragraph 17,

_ o 19, Sule of Note; Chenge of Loun Servicer, The Note or o partial interest in the Note (together with this Security

93709895

0 Instrument) may be sold one or wore times without prior notice to Borrower. A sule may resuil ina change in the entity (known
us the "Loun Servicer”} that coflecs monihly pasyments due under the Note and this Security Instriunent. There also may be one
u_fr‘; more changes of the Loun Servicer anreloied to a sale of the Note. 1t there is a change of the Loan Servicer, Borrower will be
giten written notice of the change in accurdanse.with paragraph 14 above and upplicable law. The notice will state the name and
fiddress of the new Loun Servicer und the aldress to which payments should be made, The notice will also contuin any other
i‘,mfummmm rejuired by applicable haw.,

20. Huzardous Substances, Borrower shull mot eduse or perinit the presence, use, digposal, storuge, or relense of uny
JHazardous Substances on or in the Property. Borrower shull not de, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shill not apply o the presencs, use, or
storage on the Property of small quantities of Hazardons Subwances thut are generally recognized to he uppropriate to normal
residential uses and {0 muintenance of the Property.

Borrower shall promptly give Lerder wrilten notice of any iovesipation, cloim, demand, lawsuit o other action by pny
govermnental or regiatory agency or private party involving the Propesty und any Hazardouws Subslance or Environmental Law
of which Borrower hus netual knowledge, [f Borrower learns, or s notiied hy.any govarnmental or eegudatory authuority, that
unw removal or other remediation of any Huzardous Substance affecting the Propenty is necessary, Borrower shall promptly take
ull necessary retnedial actions in sccordance with Environmental Law, :

As used in this pamgraph 20, "Huozardous Substinees® are those substunces defited as toxie or hazardons substances by
Environmental Law and the following substances:  gusoling, kerosene, other Gammaic or loxie petroleum produets, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formabdehyde, aad radionetive nuterinls, As nsed in
this paragraph 20, "Environmental Law” means federnl laws gnd laws of the jurisdiction wheiethe Property is located that
refute to health, satety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

21 Aceelerntion; Remedies, Lender shall give notice to Borrawer prior to accelerantion folloving Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to aeceleration under jacagraph 17 unless
applicable Inw provides otherwise), The notice shadl specity: {(a) the defuult; (b} the nction required to cure the default;
{e} a <date, not less than 30 days from the date the notice is given to Borrower, by which the defuudt must be cored; und
(d) thui fuilure to cure the defuuit on or before the dite specified in the notive may result in aceeleration of the sums
secured hy this Security Instrument, foreclusure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right {0 reinstate nfter ncceleration und the right to assert in the foreclosure proceeding the
non=existence of a defunult or uny other defense of Borrower fo aceeleration and foreclosure, I the default is not coved on
or before dhe date specified in the notice, Lender, at Ms option, may require immedinte payment in foll of nl) sums
seeured by this Security Instrument withnut further demund and may foreclose this Seeurity nstrament by judicial
proceeding.. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this parngruph
21, including, but not Hinited to, rensonuble nttorneys’ fees und costs of title evidence,

- 22, Relense, Upon payment of sl sums secured by this Security Instrument, Lender shall refease this Seeurity Instrivment
without charge 10 Borrower. Borrower shall puy any recordition costs.

- 23. Waiver of Homestead, Borrower waives oll right of homestend exemption in the Prupurty DFS 1083
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