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THIS MORTGAGE {"Sacurity Instrumant") Is given on Wl____m_ ,19 83 The mortgagor is
LEE E. SMITH AND DAMEIA J. SMITH, HUSBAND AND WIFE

T — -.»_WF,Q}LEA; MALA -

“Borrower*). This va Ity Instrumant is glvan to *MLMDMMNQSMK___”“ e

, whigh Is organized and sxisting under the laws of

IHE_W L QF AMERICA ., and whose address is 2
280 GRAND AVENUE. CAXLAND. CALIFORNIA 94612 (“Londor).
Borrower owas Landar the princical sum of :
NINETY. THQ THOUSAND 5IX HUNDRED AND 00/1Q0 —_
Dollars _1U.S..&Q~M9.LE.Q.QJ.Q.Q...W - This dabt is evidenacad by Borrower's note dated the somn date os this
Security Instrument {"Nota"}, which provides #5: monthly paymaonts, with the full debt, It not pald earlier, dus and payable
on ._S.EET.EMB_EB.__L_.ZQZQ_“ This Jeourity instrument sacures to Lender: {a) the repayment of tha dabt avidenced
by the Note, with interast, and all renawals, ex'enilons and modifications of the Note; (b} the paymant of alt other sums,
with interest, advanced under paragraph 7 to protact tha security of this Security Instrument; and (c) the performance of
Borrower's covanants. and agrasmants under this Secarity Instrument and the Note. For this purpose, Borrower does
hareby mortgage, grant angd convey to Lender the fallowing des:ribed property located in
LOOK County, sinzis: -

LOT 603 IN WOODGATE GREEN NO. 4, BEING A SUBDIVI°ION OF. PART OF THE

EAJI‘ 1/2 OF THE NORTHWEST 1/4 OF SECT108°17 AND PART OF THE WEST 1/2 OF

THE NORTHEAST. 1/4 QF QECTION 17, TOWNSHIZ 35 NORTH, RANGE 13 EAST QF o

THE THIRD PRINCIPAL MERIDIAN, IN CQOK CounNw™, ILLINOIS. QM

Tt e

 TAX #31-17-110-004-0000
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which has thc; address oF J 3 "1 WILLOK_ROAD

. e e . S N V(Slrnoll T

MATTESQN_ i . , Minois _ 60443

et e o tehy) . o ‘ . 21p Code)
: {Proparty Address)

P TR L

TQGETHER WITH at #ho :mprovomanls now or hereatter eracted on thes property, and all easements, appurtenances, and
fixtures now ar hereafter a part of the property. All roplacaments and additions shatl also be covered by this Seeurity
instrumont. All of the foregoing is raferrad to in this Security Instrumaent as tha “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby canveyed and has the right to mortgage,
grant and convey tha Property -and that the Property is unercumbered, oxcept for encumbrances of recard. Borrawar

watrants and will dofend genoraliy the tme to the Propertv agalnst all claims and damands, subjact to any encumbrancas ot
racord, e " : : '
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Borrower shall promptly discharge any llen which has prlority uvar this Security lnstrument unlass Borrowor: {a} agrees
in writing ta tha paymant af tha obllgations secured by the Hien in a mannar acceptable to Lander; {b} contasts in good faith
the lien by, or defends against enfpreamont of the lien in, lagal proceadings which in the Lender's opinion operats to
pravant the enforcement of the lien; or (¢} secures from the holder of tha iian an agresment satisfactory to Lender
subordinating the lion to this Security instrumant, [f Lender determines that any part of the Property is subject to a {ien
whioh may attaln priority over this Sogurity instrument, Lander may give Borrower o notice idantifying the lisn. Dorrower
shall satisty tha Han or take ona or mora of the actions sat forth above within 10 days of glving of noticea,

. B. HAZARD OF PROPERTY INSURANCE. Borrower shall keop the improvemants now axisting or herpaftar arsctad on the
Property insurad against loss by fire, hazards inciuded within tha term “extended coverage” and any other hazards for
which Lander requires insurance, including floads or Houding, whether or not identified or existing at the time the loan is
madn. . This insurance shall be maintained in tho amounts-and for ths psricds that Lender requires. The insurance carrier
providing the insurance shall be chassn by Borrower subject to Londer’s approval which shall not bn unreasonably
withhaid. 1f Barrower falls to maintain covarage describad above, Lender may, at Lendsr's optlon, oblain roverage to
protest Lendet’s ricits In thy Proporty in accordancs with Paragreph 7.

. Al Insuranca‘policies and renawals shall be acceptable to Landar and shail include & standard morigage clause. Lender
shall have the right'ic-hold the policies and ranewals. f Lender raguires, Borrowar shall promptiy give to Lander al)
recelpts ot pald premicias ond ranawal notices. In the event of loss, Borrowar shall give prompt notice to the Insurance
carrier and Landar. Lendeiroay make proof of loss if not made promptly by Borrowar,

. Insuranqs procends shal! uda spplled to rostoration or repalr af the Proparty damaged If, In Lander's sols datermingtion,
the restoration or ropair Is econdomicaily feasibla and Lender’s soourity is not lassanad. {1 the restaration or repair Is not
sconomically fensible ar Lender's sscurity would be lessanad, the insursnce proceods shall be appliad to the sums securad
by this Security Instrument, whoather oo ‘ot than due, with any excess paid to Barrowor, 1f Borrowsr abandons the
Proparty, or does not answer within 30 days < wotice from Lender that the insurance carrier has offerad to sottle a claim,
then Lendar may collect the insurance procends, Lender may use the proceeds to repailr or rastore the Fraoperty or to pay
sums socured by this Sacurity Instrument, whather ur aot then due. The 30-day pariod wili begin whan the notice Is given.

Unloss Lander and Barrawor otharwisae agree I virling, any application of procesds 1o principal shall not extend or
pastpone tho dus date of the monthly payments refarrod 1o In paragraphs 1 and 2 or change tho amount of the paymaents.
H under paragraph 21 the Property is acquired by Landar, dorrower’s right to any Insurance policies and procaeds resulting
trom damage to tho Properly prior to the acquisition shaun sass to Lender to the extent of tha sums sscured by this
Sacurity instrument Immadistely prior to the acquisition.

- B . OCCUPANCY, PRESERVATION, MAINTENANCE AND PRNEuTiON OF THE PHOPERTY BORHOWER‘S LOAN
APPLICATION; LEASEHOLDS, Borrower shail occupy, astablizh, ano Jac the Praperty as Borrawer's principal rasidence
within sixly days after the execution of this Seeurlty Instrument and shatl cortinue to occupy the Proparty as Borrower’s
peincipal rasldanco for at least ong yeor after the date of occupancy, unle'ss Lendar otharwise agrees in writing, which
consant shall not be unrsasanably withheld, or unlass axtaonuating circumstearas exist which are beyond Borrower's
cantrol. Borrowar shall not destroy, damage or lmipair tho Property, allow the Propar’y tu dateriorate, or commit waste on
the Praperty. Borrowar shall be in datault il any forfeitura actian or proceading, whelnoar civll or eriminal, is begun that in
Lander's good faith judgmant could rasult in forfelture of the Property or otharwise mateilally impair the lien creatod by
this Security Instrument or Lender's secutity internst. Borrowar may cure such a debault ard roinstate, as provided in
paragraph 18, by causing tho actlon or proceeding to be dismissad with a ruiing that, in Lendoi's gord falth datermination
precludas forfsiture of the Borrower's interest in the Prorerly or other material impairment of ‘tha *len created by this
Sacutity Instrument or Landar's security interast. Borrowar shall aiso be in defeult M Borrowsr, during the loan appilication
pracess, gave matetiaily false or inacgurate infgrmation or statemants to Lender (or faifad to provide Loader with any
maferist information) in conpaction with the loan avidenssd by the Note, including, but not limited to, ropresaatations
annosrning Borrowur's aocupaney of tha Property 25 a principat residenco. if this Security Instrument is on a leasehald,
Aorrowar shall comply with all tha provisions of the ioaso. 1t Rarcawar acquires foo tllln to the Praperty, the leasehold and
ths fae title shall not marge unless Lender agraes to tha margar in wiiting. ‘ .

. 7. PROTECTION OF LENDER'S RIGHYS IN THE PROPERTY. If Borrower falls to perform the covenants and agrosments
containad in.this Security lnstrument, or there is a legal procesding that may significantly atfect Lender’s rights in the
Propestly lsuch as 2 provaeding in bankruptey, probata, for condommnation or forfeiture or to enforca laws or regulations),
thon Landor may do and pay for whataver is hacessary to protect the vatue of the Property and Lander's rights In the
Propevty. Lender's agtions may Include paying any sums secured by a llen which has priority aver this Security Instrument,
appearing in oourt, paying ressonable attorneys' feas and paying tees for periodic inspections of the Property. in addition
to thesa actlons Lender may anter on.the Proparly to make repairs, change iocks, replace or board-up docrs and windows,
drain pipes, sliminate building code violations or dangaraus conditions, turn utilities on or off, or uridertzke whatever olse
is nucessary to profect the valua of the Property and Lender's rights in the Property. Although Lender may take action
under this paragraph 7, Lender doas not have ta do so. Cooe -
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3. LOAN CHARGES. i the Ioan socured by this Security Instrument is subjacf to a law wﬁ’lch sats maximum loap
charges, and that law is linnlly interpreted sg that tha interest or other ioan charges collected or to be collected in
connaction with the loan excaed the pnrmittnd {imits, then: (3} any such loan charge shall be reduced by the amount
nacassary to.reduce the charge to the pormitted limit; and (b) any sums aiready collacted from Borrowar which axceeded
permittod limits will be refunded to 8@%?b#qr. ‘Lender may choose to make this rafund by reducing the principal owed
under the Nate or.hy making a direct paymant to Borrowor.' “if a refund reduces principal, the reduction will be traatad as
a partial prepaymant without any prapaymaent charges under the Note.

. 14, NOTICES. Any netico to Borrower provided for in this Security Instrumont shall be given by parsonal delivary ar by
sending it by @] tirst class mail postage prepald, or {il} prepaid overnight delivary sarvice, or {iil) any similar common ar
privato carrinr or delivery mathod genarally acceptad in the locality whera the Proparty is located, unless applicable law
requiras use of anether method. The notice shall be directad to the Property Address or any othar address Borrower
designates by notice to Lendear. Any notice to Lender shall ba given by first class mail postaga propaid to Lander's addrass
stated hereln or any other address Lender designates by notice to Barrower. . Any notice provided for in tiis Security
Instrument shall ba deamed to have basn given tc borrower or Lendar whan given as providad in this paragraph.

15... SEVERAZ WY/, in tho svent that any pravision or clause of this Security Instrumant or the Note conflicts with
applicable law, such corfilct shall not affact other pravistons uf this Security Instrument or the Note which can ba given
attect without the coiftiit’ng provision. To this end the provisicns of this Security Instrument and the Note are declared
o be saverable,

16. BOAROWER'S COPY, Burrnwaer shall ba given ong dupllcatc cf tha Note and of this Sacurity Instrument,

17. TRANSFER OF THE PRUPFATY OR A BENEFICIAL INTEREST IN BOHROWER, tf all or any part of tha Proparty or any
interast in it is sold or transteres i (or if 5 benaeficial interest in borrower is sold or transferred and borrower is noi a
tatural parsonl without Lender's pricr written consent, Londor may, at its aptlon, require immediate paymant in full of ali
sums socurad by this Security Instruman?. Howsver, this optinn shall not be exarcised by Lander i sxercisa Is prohibited
by tadoral 1aw as of the date of this Sacurity instiument.

If Landor exarcises this option, Lender shai v Borrowar notice of accalaration. The notice shall pravldﬂ a pariod of
not lass than 30 days from the date ths natice Is dallvsrnsd or mallad within which Borrowar must pay al! sums securad by
this Security Instrument, 1t borrower falls to pay theca sums prior to the sxpiration of this perlad, Lander may invoke any
ramedias parmitted by this Security Instrument without turfnar notice or demand on Borrowar.

18, BORROWER'S RIGHT TO REINSTATE. {f borrawar inset= certnin conditions, borrower shail have the right to have
anforcemant of thls Security Instrument discontinued at any tims orior to the earlier of: [3) 5§ days lor such other perfod as
applicable law_may specify for rainstatement) bafore sale of the 2/orcrty pursuant to any powear af sala contained in this
Security fnstrument; ot ib) entry of a judgment enforsing this Sacurity bstrument. Those conditions are that Borrower: a)
pays Lender. ali sums which then would be due under this Security inrszament and the Note as if no acceleration had
occurred; (b] cures any default of any other covenants or sgreements; (c) says all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable atterneys' Fee:; a7id (d} takes such action as Lender may
roasonebly require to assure that the lien of this Security Instrument, Lendar’s Wghts In tha Property and Borrower's
obligation to pay the sums secured by . this Socurity Instrument shall continue unshanyesd” Upon reinstatement by Borrowsr,
this Socurity insttument and tha obligations sacured hereby shafl ramain fully effactive as i*-no acceleraticn had aoturred,
Howaver, this right to roinstate shail not-apply In tha case of sccelaration under paragraph . - ¢
.. 19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partlal interest in the Note (fagither with this Sacurity
Instrumant] may bo sold ana or. mors times withaut prior notice to Borrower. A sala moy resuly 7/ sabangs in tha entity
known o3 the “Loan sorvicer’] that collects monthly payments due under tha Note and this Security inzcrumeant. There also
may be ane or more changes of the Loan Servicer unralatod to a sale of tha Note, 1t thero is a change 0 tk5 ¥ .0an Servicer,
Borrowar will be given written notice of the change in accordance with paragraph 14 shove and applicshis-law. Tha notice
wiil s1ate tho namae and address of the new Loan Servicer and the addrass to which p.wmonts shouid be made. Tha notice
will also contaln any other information required by applicable faw. . ... : .

20. HAZARDQUS SUBSTANCES. Barrowar shall not causa or parmit the presance, use, dispasal slouqa. or relaasa of
any Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything affacting the
Property that Is in violation of any Envirohmental Law. The precading two sentsncas shall not apply to the prasence, uss,
or storage on the Property of small quantities of Hazardous Substances that are onnemlly recagnized tu ba appropriate to
normal residentis! usas and to maintenance of the Proporty. - : o : :

. Borrower shall promplly give Lander written notice of any invastigation, claim, damnnd lawsull or othor astion by any
goveramantal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmantal
Law of whish. Borrower has actual knowledge. . If Borrowaer learns, or s notified by any governmental or regulatory
authority, that any ramoval or othar remediation af any Hazardous Substance attecting tha Property is nacessary, Borrower
shalf pmﬁ\ptlv,taka 2!l pecessary remedial astions in accordance with Environmenta) Law,
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