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MORTGAGE 1883164

THE NOTE THIS SECURITY INSTAUMENT SECURES CONTAINS PROVISIONS FOR A BALLOON PAYMENT.
THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST IS PAYABLE IN FULL
AT MATURITY.

THIS MORTSAGE ("Security Instrumenl”) is given on AUGUST 27, 1993 . The mortgagor is
' o0 JOSEPH T. IGK8YIUS &
’ o SHARON D. GNP I1US , HUSBAND & WIFE
. 3R (" Borrawer"}
R \‘Q This Security Instrumoni ) given to GREENTREE MORTGAGE COMPANY, L.P.
g which is organized and exisimp’ vnder the Jaws ol THE STATE OF DELAWARE , and
Ny whoso address is E517 EXECUTIVE DRIVE
g TAMFA, FLORIDA 33608 . {"Lender").
W Borrower owes Lender the principal svin Gl g
SIXTY SEVEN THOUSAND ANI N{'Il‘]0{)unnnuun-nnnu---n-nnun-a-:n-nnunnnhnﬁunuu
Dollars (US. & 67.000.00 . Tiis debl is evidenced by Borrower’s noto doted the same date as this
Security Instrumoai \"Noia“) which providss for monthly payments, with the {ull dobt, if not paid carlier,- due and
poyable on . SEPTEMBER 1, 2022 Thie Security Instrument secures to Lendor {a) the repayment of

the dabt evidonced by tho Note, with interest,| ard all renowsls, extensions and modifications of (ho Noto; (b) the
payment of a!l other sums, with intorest, odvanivd~ under paragraph 7 lo protecl the security of this Securily
Instrument; and (c) the performance of Borrower’s coveruals and agreements under this Securily Instrument and the
Note. For this purposs, Berrower does hereby morigage, grun! and convey o Lender the lollowing described property

located in COQOK County, llinois: }C{OO/

THE EAST 37 1/2 FEET OF THE WEST 152 1/2 FEET OF LOT *-IN BLOCK 1 IN JOSEPH L.

ZELLER’S BURWOOD SUBDIVISION OF THE WEST 1/2 OF LOT i (LXCEPT THAT PART CONVEYED -
TO CARL REUSNOW BY DEED BRECORDED JANUARY 17, 1878 AS CONUMENT 165988 IN BOOK 650 ‘
OF PLATS PAGE 254 IN WILLIAM HECKLER'S SUBDIVISION OF THE NORTHEAST 1/4 OF 'THE i
NORTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 WORTH, RANGE 14 FAST OF THE THIRD o
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

25~31-218-003

02660LES

I gEn -7 pu I}

&5 93709920

which has the address of 1739 WEST 127TH STREEY CALUMET PARK
’ (suee!) (City)
lllinois  gog43 (“Property Addrass");
- (Zip Code)

TOGETHER WITH all the improvemsnts now or hereafter erected on the properly, and all easoments,
appurtenances, ond fixtures now or hereafter s part of the property. All replacements and additions shall alse be
cavered by this Security Insirument, All of the foregoing is referred to in this Security Insitrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully secised ol the estale horeby conveyed and has the right to
morlgoge, gront and cenvey the Property and thatl the Proporty is unencumbered, except for encumbrances of record.
Borrower warrants ond will defend generally the titlo to the Property against all claims and domands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines urilorm covenanis for national uge and nen-uniform covenants with
limited variations by jurisdiction lo constitute u uniform securily instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agres as jollows:

1. Payment ¢! Principal snd Intorest; Prepayment and Late Charges, Borrower shall prompily pay when
duo the principal of ond intoregt on the debt evidenced by the Nete and any propayment and late charges due under tho
Nole,

2. Fuads for Taxes and Insurance. Subjoct to applicable laow or jo a wrilten waiver by Lendor, Barrower shall
pay te Lender on tha dsy monthly payments are due under the Note, until the Note is psid in full, 2 sum {“Funds®) for: {a)
yoarly toxos and ossessmenis which may ailain priority over this Security Instrument as a lien on the Properly; (b)
yoarly leasohold payments or ground rents on the Property, it any; {c) yearly hazard or property insurance premiums; (d)
yearly flood insurance premiums, il any; (o) yearly morigage instronce premiums, il any; and ({)} any sums payabls by
Borrower in Lender, in accordance with the provisions of poragraph 8, in lieu of the paymont of morlgagoe insurance
promiums, These items ore called "Escrow ltems." Lander may, al any timoe, coifect and hold Furds in an amount not o
oxcond tho maximum amount o leader for o (oderally relaled mortgage loan maoy requiro for Borrower’s escrow account
under the fedorat Real Estalo Seitlomont Proceduros Act of 1974 ns amondod from timo to time, 12 US.C. §260t ot soq.
("RESPA"), unloss anothor law that applies to the Funds sols o loszer amount. 1f so, Lender may, ot any tima, collecl and
hold Funds in sn amount not to excoed the losser amount. Londer may eslimato the amount of Funds deo on tho bosis of
current data and reasonsble estimates of expendifures of future Escrow llems or otherwise in nccordance with applicable
law,

The Funds shail bo held in an institution whoso deposils are insurod by a federal sgency, inslrumontnlity, or entity
(including Lender/ it) Londor is such an institution} or in eny Fedoral Homo lLoan Bank. Lender shull apply the Funds to
poy the Escrow lisiss. Lender may not chorge Borrower for holding end spplying the Funds, snnunlly onolyzing the
escrow account, or vart!ving the Escrow llems, unless Lender pays Borrawer interesl on the Funds and applicable law
pecrmits Lender to make such a charge. However, Lender may requiro Borrower ¢ pay a ono-time charge for an
independent real estato 7« ieporling service used by Lender in connection with this loan, unless applicable law provides
othorwiss, Unless an agreciiral is made or spplicable law requires inlerest 1o be psid, Lender shall not be roquired to pay
Borrower ouy interest or eaintipz on the Funds, Borrower and Londer may agree in writing, however, that inlorest shall be
poid on the Funds, Lender shali p’«a to Barrower, without charge, an annusl nccounting of the Funds, showing credits and
dobits to lhe Funds and the purpore for which each debit to the Funds was made. The Funds are plodged as additional
socurity for all sums securod by lis Security Instrument,

If the Funds held by Lender exrees the amounts parmitted {o be held by applicable law, Londor shall account fo
Borrower for the excess Funds in necordarce with the requirements of applicable law. It the amount of \he Funds held by
Lender at aay time is nol sufficient to pay b Tscrow ltems when die, Lender may so notify Borrower in writing, and, in
such case Borrewer shall pay to Lander th) amount necessury to make up the deficiency. Borrowor shall make up the
deficiency In no moro than twelve monthly paysen's, al Lender’s sole discretion,

Upon payment in full of all sums secured bj-{pis Security Instrument, Lender shall promptly refund to Berrower any
Funds heid by Lender. I :nder paragraph 21, Lenilor 'stall acquire or sel) the Property, Lender, prior to the acquisition or
salo of the Prciwrty, shall apply ary Funds held by Linder at the time of acquisition or sals as o credit aganinat the sums
secured by thig Security Instrument,

3. Application of Payments, Uniess applicable (aw provides otherwise, all paymenls received by Londor under
paragraphs 1 and 2 shall bo applied: first, to any prepaymeni-chacges due under the Note; second, to amounts payable under
paragraph 2; third, to intorest due; fovrih, to principal due; and Ir4i; to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay o)l ioxes, nsses:meits, churges, lines und impesitions aitributable ic the
Proporty which may oitain priorily over this Security lastrumeni, and leasohold paymenis or ground ronls, il ony.
Borrowor shall pay these obligations in the manner provided in poarogesgt 2, or if not paid in that monnor, Borrower shall
pay tham on time directiy to the person owed payment. Borrower shoil nremplly lurnish 1o Londor all noticos of amounts
to be paid under this parsgreph. If Borrower makes these payments diiectly ~Sorrower shall proamptly furnish te Lender
receipis avidencing ihe payments.

Borrower shall promptly dischurge any lien which has priority aver s Sicurily lastrument unless BRorrower: {(a)
agrees in wriling (o the payment ol the obligation securad by tha lien in a municr) accepisble to Londer; (b) contests in
good Jaith the lien by, or defends against enlorcement of the lien in, logal procoedings ‘which in the Lender’s opinion operate
1o provent the enlorcement of the lien; or (¢} secures from tho holder of the lien w/{ 2grsoment satisfaclory o Lender
subordinating the lien to this Security Instrument. If Lender dotermines that any part of the Property is subjecl to a lien¢
which may sitain priority over this Securily Instrument, Lender may give Borrower a notice idenlilying the lien.C.J3
Borrower shall satisiy the lien or take one or more of the actions set forth above wilhin 10 days ~i the giving of notice.

5. Hazard or Property lnsurance. Borrower shall keep the improvemenls now existinz or herealter arected on the 8
Property insured against loss by fire, hazards included within the term “oxtoaded coverage”™ rud-any other hazords, ¢&
including flocds or flooding, for which Lander requires insurance. This insurance shail be maintained 12-the amounts and for 3
the periocds thal Lender requires. The insurance cerrier providing the insurance shall be chosen by Barrawer subject lo &
Lender's approval which shall nol be unreasonably withheid. 1f Borrower fails to mainlain coverago duscribed abaove,
Lender may, at Lender’s option, oblain coversge to protect Lender’s rights in the Propoerty in nccordance 'wviln paragraph 7,

All insurance policies and ronawals shall be acceptable to Lender 2nd shall inciude a standard morigage clause. Lender
shall have ithe righl to hold the policies and renewals. If Lender requires, Borrower shall promptiy give io Lender »ll
receipts of paid premiums and renawal notices. In the event of loss, Berrower shall give prompt nnlice to the insurance
carrier and Lender, Lender may meke proof ol loss if not made preamptiy by Borrower.

Unless Londor and Borrower oitherwiso agree in writing, insurance proceeds shall bo spplied te rostoration or repair of
the Property damaged, il the restoration or repsir iz economically joasible and Lendat’s securily is nol lessened. M the
resioration or rapair is nol sconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to ths sums secured by this Security lnstrumeni, whother or not then due, with ary excoss poid to Borrower. [f
Borrowes abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to sslile » claim, then Lender may collect the insurance proceeds. Lender may use lhe proceeds to rapair or restore
the Proporly or o pay sums secured by this Security Instrument, whether or net then due. The 30-day poriod will begin
when the notice is given.

Unless Lender and Borrower othorwise agree ia writing, ony application of proceods 1o principal shall nol oxtend or
posipona the due date o the monthly paymenis referred to in paragraphs 1 and Z or change lhe amount of the payments. H
under paragreph 21 the Property is scquired by Lender, Borrower’s right to any insurance policies and proceeds rosulling
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of tho sums secured by lhis Security
Instrument immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasoholds, Borrower shall occupy, esinblish, and use the Properly as Borrower’s principal residence within sixty days
aiter the oxecution of this Security Instrument and shall continue to occupy the Property s Borrower's principal residence
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peimitted limits will be refunded lo Berrower, Lendor may choose 1o make this refund by reducing the principal owed
under the Nolo or by maoking a direct paymont {o Borrawer. I a refund reduces principal, the reduction will be trosted
as a pariial prepayment withoui any prepayment charge under iho Note.

f4. Noticen. Any nolice 1o Borrower provided for in this Socurity Instrumont shali bo given by dolivering it or
by mailing it by first class mail unless applicable law requires uss ol another mothod. The notice shall be directed to
the Properly Ff.ddress or any othar address Berrower designales by notice to Londor. Aay notice to Lender shail be
given by first class mail te Lender's address stated herein or any other address Lendor designates by notice to
Borrower. Any notice provided for in thix Security Instrumont shail be doemod lo have been given to Borrower or
Lendor when given as provided in this paragroph.

15, Governing Law; Severability. This Security Inslrument shall bo governed by lederal law and the law ol the
jurisdiction in which the Propsrty is Jocated, {n the event lhat any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not nifect other pravisions ol this Security Instrumoent or the Note
which can be given eifect without the conllicting provision. To this end the provisions ol this Security Insirument and
the Note are doclared to be severable,

16. Borrower’s Copy. Berrower shall be given one conlormed copy of the Nole and of this Security Instrument,

17. Transler ol tho Proparty or & Benelicial Interest in Borrower. If all or any pari of the Property or any
inlorest in it is sold or transferred (or if a benelicial interest in Borrowur s sold or lransforrod and Borrowor is nol a
natural person) wihoul Lender's prior writlon consent, Lendor may, at its oplion, require immedisto paymont in full of
all sums securcd ‘b this Security Insirument. However, this oplion shsll noil be exorcised by Lender if exercise is
prohibiled by federi( law as of the doie of this Security lasirument.

1f Lender exarcises this oplion, Lender shall give Berrower notice of acceleralion. The nolice shall provide a period
of not jess than 30 sar's ‘rom the date the notice is dolivered or meilod within which Borrower must poy sll sums
socured by this Security fisirument. II Berrower fails to pay these sums prior to tho expiration ol Ihis period, Lender
may invoke sny remedies porelilted by this Security Instrumont without lurthor notice or domand on Borrawer.

i8. Borrowsr’s Right t# Feinstate, If Borrower moets cerfain conditions, Borrower shall have the right 1o have
enforcoment of this Security Indi-ament discontinued at any lime prior to the ecarlier of: (a) § dnys (or sueh other
pariod as applicable law may specily for reinsistemeni) bofore sale of the Property pursuant to any powor of sale
conlained in this Socurity Instrumen': o7 tb) eniry of n judgment enlorcing this Security Instrument. Those conditions
oro thet Borrower: {a) pays Lender sl sumsvhich then would be due under this Security Instrument and the Naete as il
ne accelerotion had ozcurred; {b) cures any doluult of any othor covenants or sgreoments; (o) pays oll oxpenses incurred
in enforcing this Securily Instrument, including, bul not Yimilod to, veasonable allorneys’ {eos; snd {d) takes such nction
ns Lender may ressonnbly require to agsure (hit-the lien of this Security Instrument, Lender’s righis in tho Proporly
and Barrower's obligeiion io pay the sums secvied by this Security Instrument shall conlinue unchonged., Upon
rainstalement by Borrower, this Security Insirumeit and the obligations secured horeby shall romain fully effeclive as
if no acceleralion had occurred. Howover, this right 10 roinstate shafl not apply in the case of ncceleration uader
paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nite ar o partial interest in the Naote (togather wilh this
Security Instrumeni} may be sold one or moro times without plior nolice to Borrower. A sale moy result in o change in
tho entity (knewn as the "Loon Servicer”) that collocts menib'y paymonts dun undor the Nolo end this Secwrily
Instrument. There also may be one or more changes of the Loan Sirricer unrolsled 1o a sale of tho Note. If there is a
change of the Loan Servicer, Borrower will be given written notice (f ‘he chaonge in actordance with parograph 14 abave
cnd applicable law. The notice will slate the name and address of-ine new Loan Sorvicer and the address o which
payments should be made. The notice will also cenlnin any sther information rigquired by applicable law,

20. Hazardous Substances, Borrower shall not couse or permit the jredence, use, disposal, storsge, or rolease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor 2licw anyone sise to do, anything aifecting
the Broperiy thal is in violation of any Environmental Law, The preceding” 'wo sontonces shall nol oppiy to the
presonce, use, or slorage on the Property of smail quantities of Hszardous Substariis that are gemerally recognized to
be appropriate to normal residential usos and {o mainienance of the Property.

Borrower shall prompily give Lendor written notice of sny investigation, claim, dumiand. lawsuit or other aclion by
sny governmental or regulafory ogency or privaio perty involving the Properiy and sny Hazardous Substance ar
Envircimenial Law of which Borrower has actual knowledge. If Borrowor learns, or is notilie? iy any goveramental or
rogulatory nuthority, that any removal or olher romediolion of any Hozerdous Subsiance G4fficting tho Property is
necessary, Borrower shall prompily take all necessary remoedial actions in accordance with Envircariental Law.

As usod in this paragraph 20, "Hazardous Subsionces” are those substances defined as toxic or hazuvdous substances
by Environmental Law and the following subsinnces: gasoline, kerosane, other flammable or toxic potidleum products,
toxic pesticides and herbicides, velalile solvents, malerials conlaining asbestes or formaldohyde, and radicactive
waterials. Asg used in this paragraph 20, “Environmeatal Law" means fedoraj laws and laws of tho jurisdiction where the
Property is located that relate o health, safely or environmental proteciion.

NON-UNIFORM COVENANTS. Barrower and Lender further covenanl and agree as follows:

21. Acceloration; ERemedies. Lender shall give natice to Borrower prier to acceleration following
Borrowoer’s broach of any cavenant or agreomont in thiv Secority Insirument (but noi prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the aciion required to cure tho default; {c) a date, not lesx than 30 days Irom the date the notlice i given io
Borrower, by which the default must be tured; and (d) that [ailure to cure the dofauit on or beforo the date
specified in the notice may resalt in acceleration of the sums socured by this Security Instrument,
foreclosure by judicial preceeding and sale of the Proporiy. The notice shall furthor inform Borrower of the
right fo reinstate after acceloration and the right to assert in the foreclosure procesding the non-axisteace of
a defaull or any other defense of Borrower ic accoleration and foreclosure, II the default is not cured on or
belore the daio specified in the nclice, Londer at iis oplion may require immediate payment in full of ail
sums secured by this Security Instrument without lurthor demand and may foroclose this Security
Instroment by judicial proceeding. Londer shall be entitled te collect all expensos incurred in pursuing the
ramodiea provided in this paragraph 21, including, bul not limited to, reasenable attorneoys’ {ses and cosis of
title svidence. :
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for at least ono year after the date ol ozcupancy, uniess Lender otherwise agrees in writing, which consont shall nol be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shail not
desiroy, damage or impair the Property, allow the Property to deterioraie, or commit waste on the Properly. Borrower
shall be in default if any forleiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in iorfeiture of the Properiy or otherwise materially impair the lien created by this Security
instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing tho action or proceeding to be dismissed with a ruling thal, in Lender's good inith determination, procludes
forfeiture of the Borrower's intorest in the Property or other material impairment of the lien created by this Security
{nsirumont or Lender's security interest. Borrower shoil also be in default if Borrower, during lho loan applicalion process,
gave matorially false or insccurate infermation or slalemonts to Londer {or failed to provide lender with any material
information) in connection with tho loan ovidenced by the Note, including, bul not limited to, representations coacerning
Borrower’s occupancy ol the Property as a principal residence, If this Security Instrument is on a Jeasehold, Borrower shall
comply with all the provisions of the lease. If Borrowsr acquires fee tille to the Property, lhe leaschold and the feo title
shull not morge unless Lender agrees o tho merger in wriling.

7. Prolection of Lendor’s Rights in the Property. If Borrower fails to perlorm the covononts and agroemonis
conlained in this Securily Instrument, or thero is n legal procoeding that may significontly offect Lender’s rights in the
Property (such us o procoeding in bankruptey, probate, lor candomnation or forfoiture or to enforce laws or regulations),
then Lendor may de and pay for whatever is necessary to protect the vnlue of iha Properly and Londer’s rights in the
Property, Lender's antions may include paying eny suma secured by a lien which has priority over this Security
{nsirumont, nppetring in court, pairing reasonable atlorneys’ fees and ontering on tho Property to make repairs. Alhough
Lender may take nctiun nader this paragraph 7, Lendor does not have to do so,

Any amounts distursed by Lender under this parsgraph 7 shall becemo addilional debt ol Borrower sucured by this
Security Insfiument. Unlrss Borrower and Lendor agres 1o othor torms of payment, these amounis sholl boar interest from
the date of disbursemen¢ < in® Noto rate and shall ke payable, with interest, upon notice from Lender to Borrower
roquasting payment.

8. Mortgage Insuranca. ¢ Londer required mortguge insurance as a condition of making the loun secured by this
Socurity Instrument, Borrower sua!i ray the premiums required to maintain the mortgage insurance in cffoct. II, for ony
roason, tho morlgage insurance vouversge roquired by Londor lapses or coases to be in offoct, Borrower shall pay the
promiums required to oblain covorage (sutstentially equivalent to the morigoge insurance proviously in eflect, al & cost
subsataatinlly equivalent to the odsi to Borrowor of the mortgage insuranco proviously in effoct, from an nltornate mortgage
insuror approved by Loender. If substantially rquivalent mortgoge insurance ceveruge is not aveilable, Borrower shali pay to
Londoer oach menth a sum equal to ono-twelith of tne yoarly mortgage insuranco premium being paid by Berrower whon the
insurance coveroge lapsed or ceased lo be in eliect. Londer wiil accept, use and retain these payments as a joss reserve in
lieu of mortgage insurance. Loss reserve pzymuals may no longer be required, at the option of Lender, il morigege
insurance covorage {in the amouni and for the perind/ Piat Lendor requires} provided by an insurer appreved by Lender
again becomes available and is obtainod. Borrower nliall pay the premiums required to mainlain morlgage insurance in
elfoct, or to provide a loss reserve, until the requiroment G, mortgage insurance ends in sccordance with any written
agreemen! beiween Borrower and Lendsr or applicable law.

9. Inspection, Lender or its agent may make reasonauls uniries upon and inspections of the Properly. Lender shall
give Borrowsr notice at the time of nr prior to an inspection spec’’ving reasonable cause for the inspection.

10, Condoemnation, The proceeds of any award or claim'lo: rlamoges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for renveyance in liou of condemnation, aro heroby
assigned and shall ba paid to Lender,

In the event of a tolal taking ol the Property, the proceeds shali = upplied to tho sums secured by this Securily
Instrument, whether or not then due, with any oxcess paid to Borrower. In thr wvent ol a partial toking of the Property in
which the fair morket value of the Properly immsdiately bofore the taking lis equnl lo or groator thon the amount of the
sums secured by lhis Socurity Instrument immedintely before tho taking, unless /Barrower and Lender othorwise agroe in
writing, the sums secured by this Security [nsirument shall bo reduced by the cawvint of the proceeds multiplied by the
following fraction; {(a) tha total amount of the sums socured immediately before the *ukisg, divided by (b) the fair markei
volue of the Property immediately belore the tuking. Any balance shall be paid to Borra vers In the event of a partial taking
of tho Proporty in which the fair marke! value of the Property immediately before the laking is loss than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agres in wriling or unless opplicable
law otherwise pravides, the proceeds shall be spplied to tho sums socured by this Security Insiruinent whether or not the
sums are then dus.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower tha: ‘s condemnor offers to
make an award or setlle a claim for damages, Borrower lails to respond to Lender within 30 days ailer fao date the notice is
given, Lender is authorized fo collect and apply the proceeds, at its option, oither to restoraiion or repa’s cl the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowor otherwise agree in wriling, any applicalion ol proceeds to principal sizli nol extend or
postpone the due dale of the monthly paymenis referred to in paragraphs 1 ond 2 or change tho amount of such payments.

11, Berrower Not Roleased; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modilication of amoriization of the sums secured by this Security Instrument granted Ly Lender fo any successor in
intorest of Borrower shall not operaie to release the liability of the original Berrowor or Borrower's successors in intersst.
Lander shail not be required to commence proceedings against any successor in inferest or refuse to extend time for
payment or otherwiso modily omortization of the sums secured by this Securily Instrument by resson of any domand made
by the original Borrower or Borrower's successors in interest. Any forbesranco by Lender in exereising any right or
romedy shall not be a waiver of or praclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benslit the successors and assigns of Lender and Borrower, subject to the provisiuns
ol paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but doos not execule the Note: (n) iz co-signing this Securily Instrument only to morigoge, grant and convey,
that Borrower's inlerest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums socured by this Security Instrument; and (c) sgrees that Lendor and any other Borrower may agreo to extend,
modily, forboar or make eny accommodaticns with regard to the terms of this Socurity Instrument or the Noto without that
Borrower's consent.

13. Loan Charges. Il the loan secured by this Security Insirument is subjecl to a law which sets maximum loan
charges, and thal law is linally interpreted so that the intsrest or other loan charges collecied or to be collected in
connection with the loan excood the permitted limits, then: (a) any such loan chargo shall be reduced by the amount
nacessary io reduce the chorge to the permilted limit; and (b) any sums already collected from Borrower which exceoded
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22, Releaso. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
ingtrument without chorge to Borrower. Borrower shall pay any recordalion costs,

23, Whaivor of Homestasd. Borrower waives oll right of homestead exemption in the Properiy.

24, Riders to this Security Instroment. If one or more riders ore executed by Borrower and recorded together
with this Security Insirvmeni, the covenants and agreemenis of each such rider shall be incorporsted into and shall
amend and supplement the covenants and ogreements of this Security Instrument as if the rider(s) were a part of this
Security Iastrument. [Check applicable box{es)]

[ ] Adjustable Rale Ridor Condominium Rider 14 Family Rider
[ ] Graduated Paymont Rider Planned Unit Developmont Ridor Biwoekly Payment Rider
Rate [mprovement Rider Second Home Rider

[~} Oihes(s) [speciiy]

BY SIGNING BELOW, Borrower acrepts and agrees to the lorms and covensnis contained in this Security
Instrumont and in any rider{s) exccuted by Borrower and recorded with it.

Witnesses:

OVS*/ h 7 S N} v (Seal)

Josaf’ﬁ T. IGNATIUS Berrower

/L/wm /)f wﬁ’mﬁw

’SHARON D. IGNATIUS

{Seal)
Borrower

{Senl),

Borro wg
o3

[ Spece Below Thix Line For Acknowledgomeial % -

STATE OF ILLINOIS, COOK Counly ss:

I, THE UNDERSIGMED , o Notary public in and /ior\said county end slate,
do hersby cortify that  JOSEPH T. IGNATIUS AND SHARON D, IGHATIUS, HUSBAND AMD WIFE
perstnally known to me to be the same persen{s) whose namels) isfare subsuribed fo the firzpoing  inslrument,
appeared before me this day in person, and acknowledged Lhat he/she/they signed and delivered tha spid instrument as
his/her/thoir free aund voluntary act, for the uses and purposes thorein sel lorth.

Given under my hand and official seal, this 27TH day of AUGUST 1993

W eciheoed.cl ol

“OFF !CIA‘:‘SL é:};,
aurcen Yan
Nm'\ryhgubhc siate of Hlm(;tls%
My Cpmmission Expires 102

My Commission expires:
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