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- 14
THIS IS A F'RST MORTGAGE. LOAN NUMBER: 890958670 9J709J65
THIS MORTGAGE /SFCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES I[N 'Y INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BULcANCE ({INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDEP'S OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

I DEFINITIONS OF WORDS U>FO IN THIS MORTGAGE
- - {A) Security Instrument. Thi>"ticrtgage, which ls dated AUGUST 24, 1993,
will be colied the "Securily Instrument’”

(B} Borrower. SEBASTIAN D. DULCE AND CHERYL L. DOLCE, HUSBAND
AND WIFE :
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sometlimes will be celled "Borrowar” and sometimes simply "I cr "me.”

{C)  Lender. WORLD SAVINGS AND LOAN ASSCCiA¢!ON, A FEDERAL
SAVING3S AND LOAN ASSOCIATION » » n wu ~ » w u #ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender” Lander Is a Federal Savings ard '‘oan Assoclation which Is
organized and exists under the laws of the United States. Lender's adiress Is 1901

HARRISON STREET, OAKLAND, CALIFORNIA 94612.

(D) Note, The note signed by Borrowsr and having the same daic o ~this Sacurlty
instrument will be called the “Note”™ The NMNate shows that | aowe lender US,

$189,500.00 plus Interest. | have promised to pay this debt In monthly payments and ta
to pay the debkt in full by SEPTEMBER 0%, 2023 . The maximum aggregeir  principal &
sum secured by this Securlty instryment s $211,875%.00, 24

<
(E)  Praperty. The property that Iis described below In Sectlion Il entltled "Description fg
of the Froperty” wili be railed the "Property” >

(F! Sums Secured. The amounts described below In Section il entitled "Borrower's <
Transfar of Rights in the Property” sometlimes willl be called the “Sums Secured”

(G) - Persan. Any person, organization, governmental authority or other party will be
called "Person”

". BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, Irrevocably grant and convey the Property to Lender subject to the tarms
of this Security Instrument. This means that, by signing this Security Instrument, | am glving
Lender those rights that are stated in this Securlty Instrument end also those rights that the
law glves tc lenders who held mortgages on real property. t am giving Lender these rights to
pratect Lendar from possible lossss that might result if 1 fall 1o
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EXHIBIT "A"

LOAN NO. 3085670 _ -

LOT 11 IN THE RE-SUBDIVIDION OGF LOTS 28 TO 34, BOTH INCLUSIVE, AND
BEING A SUBDIVIBION OF LOT

LOTs 55 TO 65, BOTH INCLUBIVE, IN SHERWOOD,
1 OF THE SOUTHWEST QUARTER OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11
HEREOF

EAST OFf THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLA
RECORDEDR SEPTEMBER 22,. 1955 AS DOCUMENT NUMBER 16370378, IN c56R~3

COUNTY, ILLINOISB.
Ly LI L
PERMANENT _INDEX NO.: 03-19-303-016.
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1 payW sj fe tb\lLe er! 6‘1 id Al ather .notes secvured
by this Security Instrument, cslied the “"Secured Nates,” Including “future advashces made by
Lender and any changes to the Secured Notes made with the wrliten consent of [ender,

) pay, with interest, any amaounts that Lender spends under Paragraphs 2 and 7
bolow to protect the value of the Fraperty and Lender's rights in the Property; and

(il keep zif of my other promises and agreements under this Security Instrument,
the Secured Notes and ony changes to the Secured Notss made with the written consent of

Londer.
1, DESCRIPTION OF THE PROPERTY
| give Lender rights In the Properly described below:

{) The property which Is lovated at 1401 NORTH YALE AVENUE

ARLINGTON HYS., IL GOOO4. = ~ w w w« w % % » mw w w w wu n u wu The [egal
description of the Property is attached as Exhibit "A" which ls made » part of this Securlty
instrument. This Property Is called the "Described Property”

REAL ESTATE INDEX NUMBER: VOL:
03 19 303 016

(U PIR L butidings and other Irmprovements that are located on the Described
Property;

i) Al rlybis in other property that | have as owner of the Described Property,
Thesea righta ars knovwp /ss aasaments, rightz and appurtenances attached to the Property;

{iv)  all remts/Gr royaltles apd other Income from the Described Property;

: (v} Al rnlneral, ‘ol 20d gas rights and proffis, water rights end stock thai are part
of the Described Property;

{vl) Al rights thet | keve in the land which lies In the streets or roads in front of,
behind ar next 1o, the Described rroperty;

{v1i} Al fixtures that are ntw. or In the future will be on the Described Property or
on the property described In subsection ('}-of this Section;

(Wil AN of the rights and praper’y tescribed in subsectlons () through ({vil} of this
Section that { acquire In the fulure;

lix) Al replacements of or additions 'ty the property described In subsections (i)
through (vith of thls Section; and

()  All of the amounts that { pay to Lendsr under Paragraph 2 below.

Iv. BORROWER'S RIGHY TO GRANT A SECURITY NTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY
! promise that; (I} | lawfully own the Property; (i} | havs the right to morlgage, grant
and canvey the Proparty to Lender; and (iil} there are no oututinding clalms, charges, liens or
ancumbrances against the Property, except for those which are of’aubilc record,

{ give a general warranty of title to Lender. This means that  will be fully respcnsible
for any losses which Lender suffers bacause someone other than rmyself has some of the
rights In the Property which | promise that | have, | promise that | wil defend my owngrship
of the Property against any clalms of such rights,

COVENANTS

| promise and | agree with Lender as fcllows:

1. BORROWER'S PROMISE TO PAY
I wilf pay to tender, an time, all princlpai and Interest due under the Secured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES ANO INSURANCE
1A} Borrower's Obilgations
I will pay oll amounts necessary to pay taxes and hazard Insurance premiums on
the Property as well as assessments, leasehold payments, ground rents or mortgege Insurance
premiums (if anvyl -

(Bl Escrow Acoounts
il  Borrowaer's Obilgations
if Lender glves ime writtern notite to do so, | will pay the emounts In
Paragraph 2(A) above to Lender, unfess the applicable law requires otherwise. | will maoke these
paymaents on the sams day that my monthly paymenis of principal and interest ere due under
the Secured Notes.

SLbudn (Ye.p2.u2 aud MORTGAGE- AL ySTABLE
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following: | ' EaMN@E"E‘I @LA‘LL th@np ¥vm\?a ?l?aaifrz %t the

(®) One—twelfth of the estimated yearly taxes and assessments on the
Property which under the applicable law may be superior to this Securlty Instrument; plus

{b) One-twelfth of the eslimated yearly leasahold payments or ground renis
on the Property if any, plus

(e} One-twesffth of the estimatad vyearly premlum for hazard Insurance
cavering the Property; plus

{d} One-twelfth of the sastimated yearly premium for morigage Insurance, if
uny.

{ will give Lendor all notices or biils that | recelve for the amounta due under
thls Paragraph 2.

{h Lendsr's Obligations
If | make my payments te Lender, Lender will estimate from time to time my
yearly taxes, hazard [nsursnce premiums, assessments, leasehold payments, ground rents and
mortgage Insurance prernlums, which items wiil be callad the "Escrow Itams” Lender wliil use
exlsting assassments and bllls and reasonavle estimates of future assessments and blils to
sstirmate *he Escrow Items, The amounts that | pay to Lender for Escrow Items under this
Poragraph 2 vdll be called the *Funds’

lender may haold the Funds. Except as described In thls Paragraph 2, Lender
wlll use the Funsis)to pay the Escrow ltems. Lender will give to me, without charge, an annual
statement of Furdasectivity,

Lenae. soay not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow(itums, for analyzlng my payments of Funds, or for recelving, verlfying
and tclaling =assessmen's and bllis. However, Lender may charge mae for these services If
tender pays me Interest ory the Funds and If the law parmits Lender to make such a cherge.
Londar will not be requiredt= pay me any [ntarest ar earnings on the Funds unless elther ()
Lender and | agree In writing, at"tne time | sign this Ssacurlty Instrumant, that Lender will pay
Interest on the Funds; or (b) the law requires Lender to pay Interest on the Funds,

() Ad]ustments to the ‘Frods
If Lender's estimestes Of tha Escrow Iltems are too high, the amounts that | pay
under this Paragraph 2 wiil be too large;

If an axcess of Funds remins after all Escrow Items have been pald and if |
am kezping sl of my promises and agreerneniz. made in this Security Instrument, then 1| will
have the right to have the excess amount relurdsd directly to me, If It exceeds $25.00, or
credited to my future monthly payrnants of Funds. Any refund or credit to which | am entitied
whl be made once a year. )

If, at ths time payments of Escrow (tems are due, lLender has not recelved
enough Funds to meke thoss payments, | will pay ¢z Lender whatever addltional amount Is
necessary to psy the Escrow ltems in full. | must pay the. additlonal amount In one or more
payments as Lender may requlre.

When | have pald all of the amounts due under «has Secured Notes and under
this Securily Instrument, Lender will premptly refund to me any Turua that are then balng held
by Lender. If, under Paragreph 27 below, Lender acquires the Pioperty or the Property Is
sold, then Immediately before the acqulsition or sale, Lender will use ary Funds which tender
Is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender wili apply each of my payraents under the
Secured Notes and under Paragraphs 1 and 2 above in the following ordar—and for the
following purposes;

First, to pay prepayment charges dus under the Secured Notes;

Sscond, to pay any advances dus to Lender under this Securlty Instrument,
Third, to poy the amounts dus to Lender under Paragraph 2 sbove;

Faurth, to pay Interest due under the Secured Notes;

Fifth, to pay deferred Interest under the Securad Notes;

Sixth, ta pay principal due under the Secured Notes;

Last, 10 pay late charges due under the Secured Notes.

4, BORROWER'S OBLIGATION TO PAY GHARGES, ASSESSMENTS AND CLAIMS
i will pay all taxes, assessments and any other charges and fines that may be imposed
on tha Praopserty and that may be superlor to this Securlty Instrument,

I will also make payments due under my leese if | am a tenant on the Property and |
will pay ground rents {If anyl dus on the Property. | will pay these amounts elther by making
the payments to Lender that are desciibed In Paragraph 2 above or by making the payrments
an time to the Person owed them,

SUOVBL { HL22A2F AQKD . MOR TGAGE-ADJUS T ABLE I
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. Any claim, HNQFFI% IS-*A ainhg prlRe yse an chligation has
not been fulfilled oWn as " a- ilen, in e pr 1y yur sotlsfy ol llens agelnst the

Properly that may be superior tc this Security Instrument. However, this Security Instrument
does not raquire me to satlsfy a superior llen If: {A} | agree, In writing, to pay the obligation
which geve rise to the superior llen and lLender approves In writing the way In which | agree
to pay that obligation; or (B) in good faith, | argue or defend against the superior Hen in a
lawsull so that, during tnhe fawsuit, the superior llen may not be enforced and no part of the
Property must be given up;, or (C) | secure from the holder of that othar llen an agreemsnt,
approved In wriling by Lender, that the lien of this Securlty instrument Is superior to the lien
held by that Parson. 1f Lender determines thal any part of the Property is subject to a
supearior len, Lender may glve to me a notice identifying the superior ilen. } wili pay or satisfy
the superior llen or take one or more of the actions ast forth sbove within 10 doys of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTA!N INSURANCE

At my sole cost end expenss, | wlll obtain and maintain hazard [nsurance to cover all
buildings and other improvements that now are or In the future wlll be loceted on the
Property, The Insurance must cover loss or damage caused by flre, hazards normally covered
by "extended coverage” hazeard Insurance policles and othsr hezards for which Lender requires
cavarage. The Insurance must be In the amounts and for the periods of time required by
Lendar. | mry choose the insurance company but my choice Is sublect to Lender's approval.
Lendar me ot refuse to approve my <thoice unless the refusal Is ressonable. All of thesse
insurance patizies and renewals of the policles must Include what Is known as a Standard
Mortgagee ‘Cluuse to protect Lender. The form of all policles and renewals must he
ncceptable to Lzpder. Lender will have the right to holtd the policies and renswals, |t Lender
requires, | wlll ronotly give Lender all receipts of peld premlums and renewal hotlces that |
racelve.

If | obtaln earthruake Insurance, any other hazard Insurance, credit life and/or disabllity
insurance, or any other /imsurancs on or ralating to the Property or the Secured Notes and
which are not specifically raqulred by lender, | will name Lendsr as loss payee of any
proceads,

If there is a loss or dumnege to the Property, | will prormptly notlfy the propar
Insurance company and Lender, [ | do not promptly prove te the Insurance company that the
loss or dsrmage occurred, then Lendar may deo so.

The amount pald by the (nsurarce company is called “Proceeds.” Any Procseds received
wiil be appiled first to reimburse Lendesr {or costs and expsnses Incurred In connectlon with
obtaining the Procesds, and then, at Lendur's cpilon and In the order and proportion as Lender
may determine In Its sale and absolute discretion, regardiess of any impafrment or lack of
impalrment of security, as follows: (A} to ths Gaxtent allowed by applicable law, to the Sums
Secured in a manner that Lender determines and’/or (B) to the payment of costs and expenses
of necessary repalrs or to the restoration of ‘tha ~Property to a condition satisfactory to
Lender, such application te be made in the manner und »! the tlmes as deiermined by Lender,

If 1 abandon the Property or If | do not enswer, within 30 days, a notice from Lerder
stoting that the insurance company has offared to sattle o clelm, Lendar may collect the
Proceeds. Lender may use the Proceseds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will begin when the notlice Is giver,

if any Procesds are used to reduce the amount of pirinc'sab which | owe te Lender
under the Secured Netes, that use will not delay the due date or. change the amount of any
of my monthly payments under the Secured Notes and under Piragraphs 1 and 2 above,
However, Lendar and | may agree in wrlting to delays or changes,

If Lender acquires the Property under Paragraph 27 below, all ‘of my rights In the
Insurance poiicles will belong ta Lendor. Also, all of my rights In any procczds which are pald
berause of damage that occurred before the Property Is acquired by Lender or sold wilf
balong to Lender. However, Lender's rights in those proceeds will not be grraier than the
Sums Sscured Immediately before the Property Is acquired by Lender or sold

if 1 am required by Lender to pay premiums for mortgage Insurance, | will pay the
pramlums untll the requirement for rmortgage (nsurance ends according to my written
rgreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TC FULFILL ANY

LEASE OBLIGATIONS

I will kesp the Property In good repalr. | wil not destroy or substantially change the
Property and | will nat allow the Fropsrty to deterlorate, | will keep a&nd malntain the Property
in compliance wlth any state or federal hazerdous materials and hazardous waste laws. | willl
not use, generate, manufacture or stocre any hazardous materlels or hazerdous waste on, under
or sboul the Property. | will Indemnify, defend and hold harmiess Lender and its employees,
officers and directors and their successors from any ciaims, damages or casts for required
or necessary repair or the removal of hazardous waste or any other hezerdous materlals
clalm If | do not own hui am a tsnant on the property, | wliil fulflll my obiigations undsr my
Isase. | nlso agree that, if | acquire the fee title to the Property, my lsase interest and the fee
title will not merge unless Lender agrees to the merger in writing.

SDOOED H1022,u0  A0BE MOR TGAGE-ADJUSTABLE
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7. LENDER'S l{(gJ i@(il bﬁﬂ- ;P Y
If- {A) | do n sop | rormises and “egry We CMads InT this' Security [nslrument, o

(B} semseone, Including me, begins a legol proceeding that may significenily affoct Lender's
rights In the Property {such ss a legal procoeding In bankruptcy, In prebaeie, for condsmnation
or to enforce lawn or regulatlons), then Landear may do end pry for whatever Is necesasary to
protect the Lendor's rights In the Property. Lendsr's actlons may Include appearing In court,
paylng reasonable attorneys' fees and sntering on the Property to rmake tepalrs, Lender must
glve mo notlce before Lender may take any of these acllons, Although Lender may take action
under thls Paragraph 7, Lender does not have to do so, Any action taken by “andsr under this
Paragraph 7, will not roleeas mo from my abligattons undoer thla Securlty Inatrdrmant,

! will pey to Lender any amounts which Lender sdvances under this Paragraph 7 with
interes!, at the Interest rete In effect under the Secured Nates which have not besn paid. |
will pay those omounts to Lender when Lender sends me & notlice reguesting that | do so,
Inlerest on each amount will begin 10 accrus on the date that the amount is advanced by
Lender, However, Lender and | may agree [In writing to terms that are differemt from those In
this Paragraph 7. This Sacurity Instrument wiil protect Lender In case | do not keep this
promise to pay thoase amounts with ivterest,

B, LENDER'S RIGHT TO INSPECT THE PROPERTY

Lepfar, snd othars authorized by Lender, may enter upon and Inspect tha Property.
They must au.so In o repsonabie manner snd at ressonable itimes. Bsfore or at the time an
inspactlon e made, Lender must glve me notlce satetlng o reasonebla purpose for the
Inspuction

9. AGREEMENTS  ABOUT GOYERNMENTAL TAKING OF THE PROFERTY

1 postgn to Lepaer all my rights: (A} to proceeds of ali nwerds or clelms for damages
roaulting from condemration, eminent domain or other goverrmsantal teking of all or sny part
of the Proparly;, end {3/ {0 proceads from a oafe of all or any part of the Property that Is
made i@ avold condamnation, sminent damein or ather government taklng of the property, Al
of thane procoods will be paid w0 Lendar,

it alf of the Property Is tiken, the proceeds wlit be used o raduce the Sums Secured.
If any of the proceeds remain atie; ‘he amount that | owe to Lender has besen paid in full,
the remalning proceeds will be pald ‘o ime, Unfess Londer and | agree otherwise In writing, if
only a part of the Property is tekan, toe’ rmount that | owe to Lender will be reduced only by
the amount of procesds multlplled by the following fractlon: (A} the totel amount of tha Sums
Secured immediately before the taking, diviced by (B) the fair market velue of the Property
Immadistely before the teking. The remeinder of the proceeds will be pald te me,

if | abandon the Property or If | do not arsver, within 30 days, a notice from Lender
statihg that a govarpmental authority has offered 1o mske a payment or to settle a claim for
damsges, Lender has the authority 1o colisct the procuaedls, Lender may then use the proceeds
to repslr or restore the Property or to reduce the ‘Syms Secured, The 30-day perlod willl
beqgin when the notice is glven,

If any proceeds are used to reduce the amount of “principal which | owe to Lender
undor the Secured Notes, thet use will not deloy the due dotel & _chenge the amount of any
of my monlhly payments under the 3ecursd Notes and under “oragrephs 1 and 2 nhove.
Howsever, Lendar and § may ngres In writing to detays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDLR'S - RIGHTS
{A) Borrower's Obligations
Lender moay ellow a Persan who tekes ovar my rights and ou!'goiions subject to
this Securily Instrument to delay or ta change the amount of the moninly - payments of
princlpal and Interest due under the Secured Notes or under this Security Inst’u/nont. Even if
Lender does thia, however, that Person end | will both sill be fully obligated “under the
Securod Motns end undor this Security Inatrument,

) Lender rmay ellow those delays or changes for a Person who lakes over my
rights and obligations, even If Lender Is requested nol to do so. Lender will not be reqgulred
to bring a lawsult ageinst such a Person for not fulflliing obiigntions under the Secured Notes
or under this Security instrument, sven If Lender is requested to do so.

(B8) Lender's Rights
Even If Lender does not exerclse or anforco any of its rights under thla Securlty
instrument or under the law, Lendar will stlll have all of those rights end moy wexerclae and
enforce them In the fulure. Even |f Lender obtalna insurance, pays taxes, or pays other clalms,
charges or llsns agalnst the Property, Lender will have the right under Paragraph 27 below to
demand that | make Immediate payment In full of the amounts that | owe to Lendsr under the
Secured Notes and under this Securlty Instrument,

SOoLat Q022,04 ADBF . BAORIGAGE-ADJISTABLE
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Any Person who takes over my rights or obligations under this Securlty lnstrurnant wiil
have all of my rights end will be obligated to keep all af my promlses and agreemenis made
in this Security Instrument. Similarty, any Person who takes over Lender's rights or obilgations
under this Security Instrument will have ail of Lender's rights and will be cbligated to keap all
ot Lender's agreements made In this Security Instrument,

If more than oie Person signe this Security Instrument as Borrower, each of us Is fully
obligated to ksep all of Borrower’s promises and obligations contalned in thls Securlty
Instrument. Lender may enforce Lender's rights under this Security Instrument agalnst pach of
us Individually or against all of us together. This means that any one of us may be required to
poy aolf of the Sums Secured

12. MAXIMUM LOAN CHARGES

if the loan secured hy this Security Instrument Is sublect to a law which sets maximum
laan charges, and that law Is finally Interproted ao that the Interest or other toan charges
collacted or to be collactad |n connection with the loan excead permittad timits, thon (A} sny
such loan charge shall be raduced by the amounl necessary to reduce the charge to the
permitted limits and (B} any sums already collectad fram Borrower which sxcoeded permitted
fimits wiil ba refunded to Berrowsr, Lender may choose to meke this refund by reducing the
princlpal Zwed under the Secured Notes or by making & direct payment o Borrower. it o
refund reducss principal, the reduction wil! be treated as a partlal propayment without any
prepaymemt charpe under the Secured Notes,

13, LEGISLA T, AFFECTING LENDER'S RIGHTS

if o change' |iv soplicable law would make any pravislon of the Seocured Notes ar this
Security Instrument uneiforcesble, Lender may raquire that | make Immediate payment In full
of oi) Sums Secured by (b!s Securlty Instrument,

14. MOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice tha! must bs glven to me undar this Security Instrument will ba given by
delivering It or by rmalilng It oy #vst class mail unless applicable law requirss use of another
method. The notlce will be addressed to me at 1401 NORTH YALE AVENUE,
ARLINGTON HTS., IL BOQOg ./~ » w w m u ® ®u % n ®w % W ® ® % w 4 n =
A nolice will be given 1o me at .wp-alternallve oddress If | give Lender a notice of my
alternallve address, 1 imay designate’ _rp'y one malling address at & time for notification
purposas, Any notice tha! must be giver (o Lender undsr this Securlty Instrument will he glven
by malling It by first class mall ¢ Lendaer's \address stated In Section H{C} above entitied,
‘Batinlllons of Waords Used In This Mortgape,” uniess Lendor glves me notice of a different
nddress, Any notice raquired by this Security !astrument {s given when It s malled or when It
is dellvered eccording to the reqgulrements of this’Paragraph 14 or of applicable law.

16, GOVERNING LAW,; SEVERABILITY

This Seourity Instrument and the Seoursd Motes shall be governed by and
construed under federal law and federal rules and ‘veguletions Ineluding those for tederat
savings and loan assaclations, oalled “Fedoral Law.” inthe event that any of the torms or
provislans of this Security Instrument or the Secured Notes-are |nlerpreted or cornsiruad by @
court of competent jurisdiction to be vold, invelld or unenforceble, such declsian sheil aftecl
only thoge provisions so construsd or Interprated and shall not 87feit the remalning provisions
of this Security Instrument or the Sscured Notes,

16. DBORROWER'S COPY
I scknowladge the raceipt of one conformed copy of tha Secursd Nates and of this
Security Instrument,

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESZION OF THE

PROPERTY

It Lender recqulres immediats payment in full or If | abandon the Property, /nan Lender,
Persons authorized by lLender, or » receiver appointed by a court at Lender's requast mey: {A)
collect the rental payments, including overdue rental payments, directly frorm the tenents; (B}
enter upon and take possession of the Property; (C} manege the Property; and (D) sign, cencel
and change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragreph 17, | agree that the
tenants may make those rental payments to Lender without heving to ask {l) Lender whether |
have fellod to koep my promises ond agreements under thls Security Instrumant, or () ma for
my parmisalon to do so,

It Lender acts to have the Property sold after a Breach of Duty ss defined in
Paragraph 28, | undarstand and agree that (A) my right tc cccupy tha Property ceeses at the
time tha Property Is sold; (B) i shall have no right to occupy the Properiy after such sale
wlithqut tha writlen consent of the new owner of the Property; and {C} my wrangful and
untawful possession of the Praperty may subject ma to monetary dameges, Including the loas
of roesonable remt and the cost of evicllan, Al rental payments coliected by Lender or by
rocaiver, olher than the rent peld by me under this Paragraph 17, will be used flrst to pay
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the costs aof collec en{s eRpd\ oj I NG rfy. |\f jpny part of the rental
paymanis remalns after those costs have been pald In full, the remaining’ parft will be used to

reduco the Suma Secured, The costs of managing the Property may Inciude the recelver's
foon, rensoneble aiturneys’ feos end the casts of any necessary bonds.

18. INJURY TO PHOPERTY: ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to snother. | may have rights to bring legal
sctlon against persons, other than Lender, for injury or darnage to the Property or in
cannection wlih the loan made 1o me by Lender and whick arose or will arlse before or atter
the dete of this Security [nstrument. These rights to bring legal action may Include on actlon
tor breach of contract, froud, conceslment of a materlal fact or for Intentlone! or negligont
acts, 1 sssign these rights, and any proceeds arislng from these rights, as permiited by
applicoble law, to Lender. Lendar may, at its option, enforce these rights In Its own pame and
may zpply sny proceeds resulting from this assignment tc any amount that | may awe to
Londer under the Note and this Security Instrument oftor deducting any expenses, Including
attorneys' fees, incurred !n enforcing thess rights. At the request of Lander, | witt slgn any
further sssignments or othar docuyments that may be necessery o enforce this assignment

19. CLERICAL ERRORS

in the ovent Lendaer at any time discovers that thls Securlty Instrument, the Secured
Notes or anv other document related to this loan, callad collectively the "Laan Documents,”
contalns ap  error which was caused by a clerical mislake, calculatlen error, computer error,
printing error .or similar error, t agres, upon notice from Llender, to reexscute any Loeean
Documents that-wre nocessary to cofrect any such srror(s) and | also agree that | will not hold
tonder responsiblacfor any damage to me which may result from any such error,

20, LOST, $T0UFN OR MUTILATED DOCUMENTS

It any of the losn Documenis ore lost, stolen, mutliated or dastroyed snd Lender
delivers toc me an Indem-tiicatian in my fevor, slgned by Lender, then | will sign and deilver to
tender 2 Loan Documen! -identical In form and content which will have the etfect of ths
ariginal for all purposes.

2% WAIVER OF STATUTE %k LIMITATIONS

I will waive, within applicabia law, the plending of the statete aof limitations a3 a
defense to enforce this Securhv Instrument Including any obligations referred to In this
Security Instrument or Secured Notes,

22, CAPTIONS

The captions and headings ot Zre beginning of eoch paragraph of this Security
Inatrument are for reference only and wihi nuibe used in tha interpretellon of any provision
of thin Securlty instrumaent.

23, MODIFICATION
This Securlty Instrument rpay be modifiad Or amended only by an agreement In wriling
signed by Borrowser and Lender.

24, CONDOMIMNIUM, COOPERATIVE AND PLANNED(UNIT DEVELOPMENT OBLIGATIONS

It the Property !s a unit in a condominium, cczserative ar planned unlt development,
aach ot which shall be called tha "Project” and | have an irtervst in the coemmon elsments of
the Project, then Lender and | agree that:

{A} If an cwners assoclation or cther entity, called "Ciwaers Assoclation,” holds title
to Property for the beneflt or use of the Project and Its mumters or shoreholders, the
Property alsa Includes my intsrest in the Owners Assoclatlon and the uses, proceeds and
benefits of my Interest.

(8] The ftallawlng are colled the "Constituent Documents” {} Thr' doclaration or any
othar docurment which created the Project; (i) By-laws of the Owners Assrclation; (i) Code
of ragulations for the Project; {lv) Artlcles of Incorporation, trust Instrumun’ or equivalent
document which creates the Owners Assoclatiaon; [v) The Project's covenants, /c=ndillons and
rastrictions; (vi) Other squivalent documents.

| shall perform all of my obligations under tha Constituent Documenwz, Including
my obligatlon to pay, when due, all dues and assessments, If | do not pay the dues and
assessments when due, Lender may, at Its option, pay them. | will pay to Lender any amounis
which Lender advances tnder this Paragraph 24 accerding to the terms described In Paragraph
7 above,

{cy If the Owners Assoclation malntalns, with an insurance company reasonably
scceptable te leonder, a master or blanket policy on the Froject which Is satlsfactory to
Londer and whizh provides insurence coverage on the terms, In the amounta, for the perlods,
and againsi the hazards Lender requires, Including flre and hazards Included within the tarmg
"extended coverage,” and Lender ls provided with evidence of such master or bianket pollcy,..}
then; (I Lender walves tha provision In Paragraph 2(B) above for the manthly payment o=
Lender of one-twslifth of the sstimated yaarly premium Installments for hazard Insurance o
the Property; and {li} hazard insurance coversge on the Properly as requlred by Paragraph 5,
obove s deemed to be satisfled to the extent that the required coverage s provided by thel”
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- Owners Assocla!lonL;J: Fﬁ:} nd , rI;pvt otl P\Iﬁ:ae in the required
. hazard Insurance coV@rede. | 3all provida a Caopy o ch Tas g r bl et -pallcy to Lender

annually.

In the event of a distribution of hazard Insurance proceeds In lleu of restoration
or rapair following a loss to the Property, whether ta the unit or to common atemenis, any
proceeds payable to me are hereby asslgned and shall be pald to Lender for application to
the Sums Secured by this Securlty Instrument, with any excess pald to me.

I shall take such actions as may be reasonable to [nsure that the Owners
Agsoctetlon malntalna a public llabliity insurance policy acceptabie 1o Lender In form, amount
and extent of coverage.

(D) 1 shell not, except after notice to Lender and with Lender’'s prior wrliten consent,
aithar partition or subdivide the Property ar consent to: {I) the abandonment or tarmination of
the Project, excspt for abandonment or termination required by law In the case of substantlal
destruction by fire or other casunity or in the cese of condemnation, sminem domealn or other
governmental taking; (li) any amendment to any provision of Constituent Documents unless the
provisian {s for the express benefit of Lender or of lenders generally; () termination of
professionnl management and assumptlion of self-managememt of the Owners Assoclation; or
(v} any sctlon which wouid have the effect of rendering the master or bilanket hazard
Insurance pollcy and/or the publle illabilty insurance covarage maintained by the Ovvners
Assaclation unaccepteble to Lender,

25, FUTCRE ADYANCES

At Boriower's request, Lender, at Its option (but before release of thls Ssacurlty
Instrument or the) full reconveyance of the Property described in the Securlty Instrument) may
lend fuiure advancss, with Interest, to Borrower, Such future advances, with interest, wlll then
be additional Surix Gzoured under thls Securlly !nstrument,

26. AGREEMENTS ~ »#P0UT LENDER'S RIGHTS F THE PROPERTY IS SO0LD OR

TRANMSFERRED

Acoceleration ot Fayment of Sums Segured. Lender may, at its option, require
immedlate” payment In full of "ai' Sums Secured by this” Security instrumant If all or any part of
the Propaerty, or If any right” v the Praperty, is aold or tranaferrad without Lender's prior
wrilton permiesion, Lander also <iwy, at M3 optlon, require Immediate peyment In  full if
Borrower Is not a natural Person enu o beneficlal Interest In Borrower Is sold or transferred
without Lender's prior wrltten perinissicn. Howevar, Lender shall not require Immediate
payment In full T ihis Is prohiblted Ly Federsl Lew in effect on the date of the Security
instrumant,

If Lender exercises lhe option to require Immaedlate paymsnt in full, Lender will give
me notlce of acceleratlon, if | fail to payv’ 8! Sums Secured by this Security Instrument
Immedintely, Lender may then or thereafter Invoke any remedies permitted by this Security
Instrument without further notice to or demand (on ma.

EXCEPTION TO ACCELERATION OF PAYMENT OF SUMS SECURED. 1F THE
SALE OR TRANSFER OF ALL OR ANY PART OF/ 7:tE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, IF BORROUWER 1S NOT A NATURAL
PERSON, 1S THE FIRST ONE TO OCCUR AFTER THE-DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCI!SE THE OJOPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE LUAN MAY BE ASSUMED IF:

{1} LENDER RECEIVES A COMPLETED WRITTEN AbZLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF THAMNSFEREE AS ifF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDEW;

{11y LENDER APPROVES THE CREDITWORTHINESS OF “THF. TRANSFEREE
IN WRITING;

{1t1) AN ASSUMPTION FEE, IN AN AMCUNT TO BE DETERNIMED BY
LENDER (BUT NOT TO EXCEED 1¥ GF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE/GR
THANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER I IS
PAID TO LENDER; AND

{1V} THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
18 SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AMD
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED 7O AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST 1IN BORROWER PLUS 5 PERCENTAGE POINTS, !F THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED N THE SECURED NOTES.

27, RIGHTS OFf THE LENDER (F THERE IS A BREACH OF DUTY

it will he called a "Breach of Cuty” if (B | do not psy tha full amount of each monthly
payment on the date it is due; or lil) | fall to perform any of my promises or agresments
under the Note or thls Securily instrument; or {lli) any statement made in my application for
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* this foan wvas matWN[th Mi@glmit@@l ¥pﬂcluon for this loan
was materially falst=of Misteddihg By rea f missfor=611 cartdin facts; or (iv) | have

made any othar statement to Lender in connection with this loan that s materlally false or
misleading. If there Is » Breech ot Duty by me, Lender may demoand an immedlate payment of
oll sums secured.

If there Is a Breach of Duty by me, the Lender may take actlon to have the Property
sold under any applicable Federat Law, rule or regulation and, where Ffederal Law is not
appllcable, under the law of the state where the Property Is tocated, which will be called the
“Applicable Low™

Lender does not have to glve me notice of & Breach of Duty unless notice is required
by Applicabie Law. If Lendar does not make a demend for full payment upon a Breach of
Duly, Lender may make a demand for full payment upon any other Breach of Duty,

if there Is a Breach of Duty, Lender may also take action to have a recelver appointad
under the Applicabla Law to collect rents from any tenanis on the Property and to manage
the Property. The action to appoint a recelver mey be taken wihout prior notice to me snd
ragardiess of the value of the Property.

The /sale of the Property may bse postponed by or at the directlon of Lender sxcept
a5 ilmited ©o prohibitad by the Applicable Law. If the Properity Is sold undsr the Appllcable
Low, 1 agres that it may be soild in one parcel, | asiso agree that Lender rmay edd to the
amount that i (ov/e to Lender all legal fees, costs, allowances, and disbursements incurred as a
resuit of the aclon to sefl the Property, except to the extient that the Applicable Law limits
or prohlbits any suon) charges.

Lender will app’y 'the proceeds from the sale of the Property In the followlng order:
{A) to all fees, expenses und costs Incurred tn connection with the sale, inciuding trustess’ and
attorneys’ faes, if any; (B) tz el Sums Secured by this Securlly instrument; and (C) any excess
to the Person ar Persons lagaby entitled to It

28. LENDER'S OBLIGATION 10 DISCHARGE THIS SECURITY INSTRUMENT

Whan Lender has been paifall of the amounts secured by thls Securlty Instrument,
Lender shall release or cancal this Szourlty Instrument without charge to me except that | wilt
pay any recordatien costs,

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | wili glve Lender a fee for furnishing eany staterment of
obiigation with respect to this Security Instrumant or the Sacured Notes,

30, WAIVER OF HOMESTEAD
My right to any applicable homestead exempticn in the Property Is walved.

3. QUICK QUALIFYING LOAN PROGRAM

| have quelified for this loan by making statements of fact which ware reliad upon by
Lender ta approve the loan rapldly. This loan [s called a8 "Quick _Quallifying Lean” | have stated
and | conrfirm thal: (Al 1 do not have any other Quick Quallfvhig Loans with Lender; (B) | have
agresd to not further encumber the Property and do not intPng/ to further encumber the
Properly for at least six months safter the deate of the Securan Notes and this Security
Instrument; and (C) If | am purchasing the Property, all of the (erms of the purchase
agreement submitted 1o Lender are true and the sentire down payment is_rcash from my own
funds,

If any of the statements of fact that | have made are materlelly false’ or misleading, |
wiii be In default upder the Sacurad Notes and this Security Instrument, i 7iam in such
default, Lender may, at its option, increase the Interest raie and margin subject (o e Lifetime
Rate Cap stated in the Secured Notes,

32, OWNER OCCUPANCY

Lender has relied vpon statements of fact which | have made toc quality for this loan |
have stated and confirm that; (A) the Property Is my personal and primary residence; (B} | will
occupy the Properly not later than 30 days after this Securlty Instrument Is recorded; and (C)
I will use the Property as my residence for at least 12 months from the date this Security
Instrument is recorded,

If any of the stetements of fact that | have made are materially false or misleading, |
will be In defasult under the Secured Notes and thls Securlty Instrument, It | am in such
default, Lender may, at its optlon, increase the Interest rate and mergin, subject to the Lifetime
Rate Cap stated in the Secured Notes.
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* BY SIGNING BELOUi a to mis empnts contalned in this
Sgcurlty Instrument and In any rider{s) signe by mea an [?ccrga 4 p‘rop?r officlal records,

{(PLEASE SIGN YOUR NAME EXACTLY AS iT APPEARS BELOW)

BORROWERIS):

\5'?
.

-
SEBASTIAN D. D

?f / Q/u%oﬁ( Zz

CHER¥YL L. fOLCE

__{Seal)

{Seal)

State of Hinols, County of (?Cgkﬂ 1% 1, thd uniersigned, a
Ng! Pub]l‘?‘fand foreajd Ceunty, in the State afpresald, doer st cartly that
Aoy S TR S T PR SR S,

I TP 8. AT Y, [ R

personally known 1o mae to ba the same parson whose name(s) are sibscribed
lo the foregolng instrumen! appsarad before me this day in perso 1,7hd
acknowledged that . signed and delivered the sald instrument a S14Lf
fres and voluntary act, fof the yses and purposes therein set forth.

Given under my hand and aHiclal seal, this

Commission Expires ; "*-(/ 5—([1 ‘{

e “OFF‘CL‘\L SEALS

V | KELLY BENEDETT\

N . state of inots
Explres 2/15/95
o~ g

totasy PUblC,
Ty ¢ ommission
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