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THIS MORTGAGE ("Security Instrumen!”) is given on AUGUST 30 ' . The mortgagor is

1993
| GEORGE G. NOREK P 'BACHELOR 3a"=ﬁlREmm0um 6
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(‘Borrower) This Security Instrument isgvewts, . cno et o
EDGEMARK BANK LOMBARD dba o7 FMARK MORTGAGE CORPORATION
AR -g_\.p:‘i-,.«.i:;. R a ":'.;;- e ey S | o “‘
S e ST V- . 93"'10%0
which i is organized and] existing under the laws of | THIS STATZ OF,ILLINOIS . . ,and whoss
DOWNERS GROVE ILLINOIS 60515 . Lender), Borrower owes Lender the prmcipal sumof
ONE HUNDREDVFORTY 51X THOUSAND D _
AND 00/100 . . . ' /Dollars(U.S.§ | 146,000.00 ),

This debt is evidenced by Borrower 8 note dated the same date as this Cecurity Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on . . CCUVOBER 1, 2023

This Security Instrument secures to Lender; (a) the repayment of the debt evidenced by e Note, with interest, and all renewal'i,
extensions and modifications of the Note; (b) the payment of all other sums, with inlerest, advanced under peragraph 7 to
protect the security of this Security Justrument; and (c) the performunce of Borrower's cavensnts and agreements under this
Securily Instrument and the Note, For thiz purpose, Bocrower does hereby mortgage, grant and con /ey to Lender the following

described property located in . COOK. . Counly, Illinois;
LOT. 23 IN OLD DERBY ESTATES BEING A SUBDIVISION IN THE WE5GT 1/2 OF THE

NORTHEAST 1/4 OF 'SECTION 28, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, lN THE TOWNSHIP OF LEMON’I‘, CQOK COUNTY,
ILLINOIS C : o § , .

i
co
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which bas the address of | 901 KROMRAY ROAD, LEMONT = . .. . {swaCol
Hlmons . 6D439 lleCOdc! G (PropertyAddress) : ‘ o
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5. Hazard or Propeklen@ HE LC\I&A&I_mprG:é Pcyng o??lergazﬂe} grz;:?e?l on the
.

Property tnsured against loss by fire, huzards included within the terns “ext ovegage”: and | any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender’s approval
which shall not be umezuoanbly withheld. If Borrower fails to muintain coverage described above, Lender may, at Lender's
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies aind renewals, If Lender cequires, Borrower shall promptly give to Lender all receipts of
puid premivms and renewal notices. Tn the event of loss, Borrawer shall give prumpt notice to the insurance carrier and Lender.
Lender may muke proof of loss |f not made promptly by Borrower.

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds shall be applu.d to restoration or repair of the
Proper!y damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not economically feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums
secures) by this Security Instrument, whether or not then due, with any excess puid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collecs the insurance proceeds. Lender may use the proceeds {o repair or restors the Properiy or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ard Borrower othervise agree in wnung. any application of proceeds to principal shall not extend or
postpone the due date.oi *he monthly payments roferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Frapasty is acqmred by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prids-0. & Requisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition!

6. Occupincy, Preservation; Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and (se the Propesty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to.cccupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unressonably withheld, or unless
extenupting circumstances exist which are beydons, Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coinut waste on the Property. Borrower shall be in default if eny forfeiture
action or proceeding, whether civil or crimina!, is begun that in Lender's good fuith judgment could result in forfeiture of the
Property or otherwise maienallv impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinsiate, as provided in paragraph {8, by rausing the action or proceedmb to be dismissed with a ruling
that, in Lepder's good fuith determination, prectudes forfeiture uf the Borrower's interest in the Properly or other material
impairment of the lien created by this Securily Instrument or Lerdzr'y security inlerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or Liurcurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the-{van evidenced by the Note, including, but not limited
to, representations concerning Borrowet's occupancy of the Property as a prinzipal rssidence. [F this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease, If Boriower acquires fes tille to the Property, the
leaschold and the fee tille shall not merge ualess Lender agrees to the merger in wriiing.

7. Protection of Lender’s Rxghts in the Property. If Borrower fails to perform the covenants axd agroements contained in
this Se;:unty Instrument, or there is a legal proceeding that may significantly atfect Lendor's'rights in the Property (such as a
proceeding in benkrupley, probats, for condemnation or forfeiture or to enforce laws or regulation:), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Progeriy. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, ‘appearing in courf, paying
reasonsble attorneys' fees and entering on the Property to make repairs. Aithough Lender may take action ander this paragraph
7, Lender does not have to do so.

. Any umounts disbursed by Lender under this pura;,mph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dute of dlsbursement at the Note rate and shall be payuble, with interest, upon nottce from Lender to Borrower requesting
payment. ,

8. Mortigage lmunmce. i Leuder requued mortgage insurance as @ condmon of making the loan secured by this Security
Instrument, Borrawer shall pay the premiums required to maintein the mortguge insurance in effect, M, for any reason, the
morigags insurance covernge required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurunce previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equwulcnt martgage insurance covernge is not available, Borrawer shall pay to Lender each month 4 sum equal to
ane-twelfth of the yearly. morfguge insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to

ho in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
DPS 1081
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17. Transfer of the Prijpet] Hl L] = A’ lu mPYherpmyorany interest in it

ia sold or transferred (or if agbene 1:::;"‘5\&’!!! . lf ﬁi or transferred-dnd Borrower Is nat a nutursl person) without

Lender's prior writlen congent, L r?ﬁy: a3« Uﬁ! tire immediate payment in full of uli sums secured by this
Security Instrumeni. Howev ,,,m:s lﬁlil)l;nol, mwi by Lender if exerciso is prohibited by federal law as of the date
of this Security Instrument. Fu

If Lender exercises this option, Landcr shall give notice of acceleration. The notice shall provide a pericd of not
less than 30 days from the dnte the notice is delivered or mailed within whick Borrower must puy all sums secured by this
Security Instrument. [f Borrowu fuils to pay thesa sums prior 1o the expiration of this period, Lender may invoke any remedics
permitted by this Secun!y Instrument wJLbuui further notice or demand on Borrower,

.18, Borrower’s Right to_ Reinstale, If Bocrower meels cestuin conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenauts or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, biit not Yinited to, reasonable attomeys’ fees; and (d) takes such action as Lender muy reasonsbly require 1o nssure

that the liea of this Scourity Instoument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by "~
this Security Insiriinesr shull continue unchanged. Upon reinstatement by Borrower, this Security Instroment and the

ohligations secured hereoy sinll remain fully effective as if no ucceleration had occurred. However, this right to reinstata shall
not apply in the case of accelrition under paragraph 17.

19, Sale of Note; Changé of Loun Servicer. The Note or a partin} inlerest in the Note (together with this Security
Instrument) may be sold one or mons times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer") ihat collects morihly payments due under the Note und this Security Instrument. There also may be one
or more changes of the Loun Servicer unscizicd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanre with paragraph 14 above and applicable law. The notice will state the name and
uddress of the new Loan Servicer and the sddmssto which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hezardous Substunces, Borrower shall nat-cruse or permit the presence, use, disposal, storage, or release of any

Hazardnus Substances on or in the Property. Borrowe: shult got do, nor allow anyone else to do, anything affecting the

Property that is in vialation of any Environmental Law. Tle preceding two sentences shuil not apply to the presence, use, or

storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal |

residentin) uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of uny investigetion, claim, demand, lawsuit or other action by any

governmental or regulalory agency or private party involving the Proper.y nd any Hazordous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower leams, or is notified bv-any governmental or regulatory authority, that
any romovel or other remedintion of any Hozardous Substance affecting the Prepertvis necessary, Borrower shatl promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” are those substances defines as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammaols or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining asbestos or formaldehyde, ant' radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whe'e the Property is located that
relate to health, safety or environmental protection.

.. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21 Accelerntion; Remedies. Lender shall give notice to Borrower pnur to acceleration following l'ltm'ower s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under purigraph 17 unless
applicable law provides otherwise). The notice shall specify: (aj the default; (h) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further
inform Borrower of the right to reinstuie after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the defaull is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument witheut further demand and may foreclose this Security Instrument by judicial
procecding, Lender shall be entiiled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but rot limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

. 23, Waiver of Homestead. Borrower waives all nght of homestead exempmn in the Propertv. OP5 1083
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