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THIS MORTGAUR ("Sccurity Instrument”) is given onJuly 30, 1993 . The mongagor is
MAX S SHULMAN A SINGLE MAN

DEFT-04 RECORDINGS $43.00

) R o JUR T40011 TRAN 6761 09/07/93 11123100
("Borrower”), This Security Inswapcad is given to #150 H-PX—TI0&ED 1

COUNTRYWIDE FUNDING COKPLRATION CUSK’CUUNTY RECORDER

which is organized wd existing under the laws of _MEW YORK , und whose

address is 155 NORTH LAKE AVENUE  PAGADINA, CA 91109
("Lender™). Borrower owes Lender the principal sum of

FORTY NINE THOUSAND and 00/100
Doliars (U.S, § 49000.00 )3
This debt is cvidenced by Borrower's note dated the same’< aw as this Security Instrument ("Note"), which provides for monthiy
payments, with the full debt, if not paid carlicr, duc and payswonAugust 1, 2000 . Thig Sccurity
Instrument secures o Lender: (o) the repayment of the debt evilenced by the Note, with interest, and all rencwals, extensions ind
madifications of the Note; (b) the payment of all other sums, with (nterest, advanced under puragraph 7 W protect the seeurity of
this Sccurity Instrument; and (¢) the performance of Borrower™s covoarats and ngreements under thiy Sceurity Instnimcent and the
Note, For this purpose, Borrower docs hereby mortgnge, grant and conrver™o Lender the following described propernty located in
CCOK County, Hlinois:
SEE ATTACHED

PN # pg-i0-3200- o109
which has the address of 1405 EAST CENTRAL ,ARLINGTON HEIGHTS IStroat, Cityl,
{llinois 60004 - ("Property Address”);
[Zip Cuwde] .
ILLINOIS - Single Family - Fannie Mag/Freddie Mao UNIFOHM INSTRUMENT Pagetoto Form 3014 o&'p
q BR(IL) (o212 CFC {3/93) VME MONTOADE FOUMS - (312)203-0100 - (800)521.T201 ian: #6115 e
- .

o -
2
-




UNOFFICIAL COPY

TOGETHER WITH ot the improvements now er herealter erecied on the property, and all casememts, appurienances, andg
fixtures now or herealter o pint of the property, All replicements and additions shall also he covered by thin Sceurity listrument.
All of the foregoing is referred w in this Securily Insirument id the "Property.”

BORROYWER COVENANTS thit Borrawer is lawfully seised of the esuse hereby conveyed and his the sight o morgage,
grant and convey ihe Property und that the Property is unencumbered, excepl for encumbrances of record, Borrower wirrants g
will defend generally the title 10 the Property against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenunts with limited
variations by jurisdiction 10 consiitute & uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as folows:

1. Payment of Principal and laterest; Prepuyment und Late Charges,  Horrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and uny prepuyment and late charges duc under the Nole,

2. Funds for Taxes und Insurance,  Subject 1o applicable lnw or w a writen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, o sum ("Funds”) for: (o) yearly wxcs
and asscssments which may altain priority over this Security Instrument as a licn on the Property; (b) ycarly leaschold paymens
or ground rents on the Property, il any: (¢) yearly hazard or property insurance premiuns; () yearly Nood insurance premioms, if’
any; (o} yearly mortgage insurance premiums, i) any; and (1) any sumy payable by Borrower to Lender, in accordance with the
provisions of paragraph R, in licu of th: payment of mortgage insurance premiums. These iwems are called “Escrow ltemy.”
Lender may, at any %n¢, collect and hold Funds in an amount not to exceed the maximum amount & lender Tor o fuderally related
morigage loan may reqaice for Borrower's escrow account under the federal Real Estate Scutement Procedures Act of 1974 us
amended from time o Ume12 U.S.C. Section 2601 e seq. ("RESPA™), unlcss analher law that applies to the Funds seis a fesser
amount. If so, Lender mav. »t any time, collect and hofd Funds in an amount not 1o execed the lesser amount. Lender may
estimate the wmount of Funrds dae on the basis of current dat and reasonable estimates of expendilures of fuure Escrow ltems or
otherwise in accordunce with apifcable law,

The Funds shall be held in an sasization whose depuosits are insured by a tedernd ugency, instrumentality, or entity (including
Lender, if Leader is such an instituzion) or in any Federy! Home Loun Bank. Lender shall apply the Funds o pay the Escrow
liems. Lender may not charge Borrew S for halding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow Items, unless Lender pays Borfower interest on the Funds and applicable law permils Lender 1o muke such o charge.
However, Lender may require Borrower W-pry # one-lime charge for an independent real estate ux reporting scrvice uscd by
Lender in connection with this loan, unless applcatle law provides otherwise. Unless an agrecment is made or applicabls lsw
requires interest to be paid, Lender shall not be required o pay Borrower any interest or carnings on the Funds, Borrower and
Lendzr iway agree in writing, however, that interest vaal) be paid on the Funds. Lender shall give to Borrower, without charge, un
annual accounting of the Funds, showing credits and selnys o the Funds and the purpose for which each debit o the Funds was
made. The Funds are pledged as additional security for ailauias secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitt:d o be held by applicable law, Lender shall account iy Borrower for
the excess Funds in accordance with the requirements of applicsole Taw, 1F the amount of the Funds held by Lender at any time is
nol sufficient 1o pay the Escrow ltems when due, Lender may sc.noify Borrower in writing, und, in such case Borrower shall pay
1o Lender the amounl necessary (0 make up the deliciency. Bor'ower shall make up the deficiency in no more than twelve
monthly payments, al Lender's sole discretion,

Upan payment in full of alf sums secured by this Sccurity Instrumon, Lender shall promptly refund w Borrower any Funds
held by Lender. If, under paragraph 21, Lender shafl acquire or sell the Piogerty, Lender, prior (o the ucquisition or sale of the
Property, shall apply any Funds held by Lender at ihe time of acquisilion or suic as a credit against the sums sccured by this
Sccurity [nstrumend.

3. Application of Payments.  Unless apphcable law provides otierwise, sil paymerts received by Lender under puragraphs
1 and 2 shall be applied: first, W any prepayment charges due under the Note; sccopd o wmounts payable unrdcr paragraph 2;
third, to interest due; fourth, (o principal duc; and last, o ary Jate charges duc under the Noie,

4. Charges; Liens. Borrower shall pay all laxcs, assessments, charges, fines and iapesitions auribulable o the Propeny
which may attain priarity over this Sccurity instrument, and leaschold payments or ground rer ts, if uny, Borrowcer shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt oy them on time direetly 10 the
person owed payment. Borrower shatl prompily furnish 1o Lender all notices of amounts (o be ppid-ander this paragraph. if
Borrower makes these payments dircetly, Barrower shatl promptly furnish to Lender receipts evidenciog th: paymenis,

Borrower shall promptly discharge any lien which has priority over this Sccurily Instrument uniess Lorcawer: (1) ngrees in
writing 10 the payment of the obligation secured by the licn in u manner aceeptable to Lender; (b) contesis ivd gaod fuith the licn
by. or defends ageinst enforcement of the lien in, legal proccedings which in the Lender's opinion opdrae 1o prevenl the
cnforcement of the lien: or () sccures from the holder of the lien an agreement satislactory 1o Lender suborainnting the lien to
this Security Instrument, If Lender determines that any part of the Property is subject o a lien which may auain priority over this
Securily Instrumenlt, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one or more

of the actions sct forth above within 10 dayy of the giving of nolice,
Form 3014 9/80
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5. Huzard ur Pruperty Insurance, Borrower shadl keep the impravements now existing oy hereahier erecusl on the Proprty
insured against loss by fire, hazards included within the term "exiended coverage” nnd any other huzards, including lowds or
flooding, for which Lender requires insurance. This insurance shali be mainuined in the amounts and for the periods that Lender
requires. The insurance cwrrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall nol
be unreasonably withheld, If Borrower fails th maintain coversge described above, Lender may, m Lender's oplion, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be accepable 1w Lender and shall include o standard mortgage clause, Lender shall
have the right w0 hold the policies and renewals, IF Leader requires, Borrower shall promptly give to Lender ol receipts of pald
premiums and renewal notices, [n the event of loss, Borrower shail give prompt aotice (o the insurance carries snd Lender. Lender
mity make prool of toss il not mide prompily by Barrower,

Unless Lender wid Borrower otherwise agree in writing, insurance procesds shall be applicd 1o restoration or repair of the
Property damaged, 3T the resioration or repair is economically feasible nnd Lender’s securily is not lessened. I the restoration or
repair i not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applicd w the sums
sccured by this Security Insirument, whethier or not then dise, with any excess paid 10 Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may coliect the insurance proceeds, Lender may use the proceeds 1o repair or restore the Property or o puy sums sceured
by this Security Instrument, whether or not then duc. The 30-day period will begin whcn the notice is given,

Unless Lender #ad, Borrower otherwise agree in writing, any application of procecds o principal shall not extend or postpone
the due date of thé muathly payments referred (o in paregeaphs 1 and 2 or change the amount of the payments. 11 under picagraph
21 the Property is acquired by Lender, Borrower's right 1o any insurance poticies and proceeds resulting from damage o the
Property prior (o the peguisition shall pass 1o Lender 10 the exdent of the sumy securcd by this Security Instrument srvmiedintely
prior o the acquisition.

6, Occupancy, Preservation) Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrawer shafl accupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall confinue o accupy the Propenty as Borrower's principal residence Tor at least one year ufier the
date of occupuncy, unless Lender ¢ibcrwise agrees in writing, which consent shall not be unrcasonably withlick), or unless
cxicnuating circumslinces exist which areixyond Borrower's control. Borrawer shall not destroy, damage or impair the Property,
allow the Property to deeriorate, or comsii‘waste on the Propenty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil ar criminal, is begun 1z in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materiplly impair the licn created by this Security Instrument or Lender’s security interest. Borrower may cure such o
default and reinstale, as provided in paragraph 3, oy causing the action or procecding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiuseof the Borrower's interest in the Property or other material impairment of
the licn created by this Sceurity [nstrument or Lender's soourity interesi. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccuray: information or staements to Lender (or failed o provide Lender with
any malerial information) in connection with the loan evidraceil by the Note, including, but not fimited 1w, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Sceurity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acqiirei tee litle 1o the Property, the leaschokl and the fee tile shall
not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights In the Property. If Borrower fuli o perform the covenanls and agreements contined in
this Security Instrumem, or there is a legal proceeding that may signilicariy affect Lender's rights in the Property (sueh as o
proceeding in bankruptcy, probate, for condemnation or forfeiture or t0 enfor e Jaws or regulations), then Lender may do and pay
for whatever is necessary (2 protect the value of the Property and Lender's rights.in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Sccurity Insrument, appearing in courl, paying reasonable
auorneys' fees and entering on the Property to make repairs. Although Lender sy ke action under this puragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional delst 73 Berrower sccured by this Security
Instrument. Unless Borrower and Lender agree 0 other tesms of payment, these amourds snadil bear interesi from te date of
disbursement at the Nole rale and shall be payable, with inicrest, upon notice from Lender W Bonover requesting payment.

8. Mortgage Insurance. (f Lender required morgage insurance as a condition of muking-the inan sccurcd by this Sceurity
Instrument, Borrower shall pay the premiums required 10 mainain the mortgage insurance in (flec) I, for any reason, the
morgage insurance coverage required by Lender lapses or ceases e be in offect, Borrower shall paythe nremivms required w0
obtain coverage substantially equivalent to the morigage insurance previously in cffect, at & cost substoiunlly equivalent W the
cost to Borrower of the mortgage insurance previously in effect, from an alicenate morigage insurer spreoyed by Lender If
subsiantially cquivalent morigage insurance coverage is not available, Borrower shail pay to Lender cach seora o sum equal w
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage inpsed or ceased 1o
be in effect. Lender will accept, use and rcwain these payments as o Joss reserve in licu of mortgage insurance. Loss reserve
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payments muy no loager be requised, ntthe option of Eeader, Il morgage imsormnee coverage On the amouni s for the period
that Eonder reguires) provided by an wspeer approved by Lender again becomos ivailable and i3 obtained, Borrowor shall poy the
premiums required 1o maintain morigage insuranice in effect, or W provide o Joss reserve, antll the reguirement Jor mongage
insurance ends in accordance with any writien agreenent between Horrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shill give
Borrower notice at the time ol or prior (o an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any awuard or clhnim for damages, dircet or consequential, in connection with any
condemnation or other wking ol any purt of the Praoperty, or for conveyance in lieo of condemngition, are licreby assigned and
shall be paid o Lender.

I the event of a wal wking of the Property, the proceeds shall be applied 1o the sums sceured by this Seewrity Insirumen,
whether or not then due, with any excess paid to Borrower, Inthe event of a partinl wking of the Property in which the fair morket
value of the Properly immediately before the wking is equal < or greater than the amount of the sums secured by this Sccurity
[nstrument immedintely before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fruction: (u) the win) amount of
the sums sccured immediately before the taking, divided By (b} the fuir market value of the Propeay immediaiely before the
taking, Any balance shall be paid o Borrower, In the event of o partial taking of the Property in which the fair morket value of the
Property immedimicly before the 1aking is less than the amount of the sums sccurcd immediately before the wking, unless
Borrower and Lende: ovierwise agree in writing or unless applicuable law otherwise provides, the proceeds shall be applied 0 the
sums securcd by this Seeerity [nsrument whether or not the sums are then due,

If the Property is coardoncd by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to make an
awird or settle o claim for dumeges, Borrower Tails to respond 10 Lender within 30 days afier the date the notice is given, Lender
is authorized (o collect and 4pp'y the proceeds, at s option, cither 16 restoration or sepair of the 1roperty or 10 the suins secured
by this Security Instrament, whiaie " or not then due,

Unless Lender and Borrower oleswise ngree in writing, any application of proceeds w principal shall not extend or posipone
the duc date of the monthly payments rederred W in paragraphy 1 and 2 or chunge the amount of such paymenis.

11, Borrower Not Released; Yor!:carance By Lender Not a Walver., Extension of the time for payment or modilicution
of amortizaiion of the sums secured by thin Secdrity Instrument geanted by Lender (o any successor in interest of Borrower shall
not operate o release the liability of the origiral Borrower or Borrower's successors in interest, Lender shall not be required o
commence proceedings Dgainst any successor in irwiest or refuse 1 exend time for pnyment or otherwise modify amortization of
the sums secured by this Sceurity Instrument by reasen of any demand made by the original Borrower or Borrower's successors
in interest. Any lorbearance by Lender in excreising any: right or remedy shall not be a waiver ol or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Sevorad Liability; Co-signers. The covenanls  and  agreements  of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject w the provisions of
paragraph 17. Borrower’s covenants and agreements shall b joint and several, Any Borrownr who co-signs this Sccurity
Instrument but does not exceute the Note: (a) is co-signing this Security Instrument only to moriguge, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Iristrument; (b) is not personalfy obligated 0 pay the sums
secured by this Sccurity Instrument; and (c) ngrees thal Lender and ary other Borrower may ugree o extend, modify, forbear or
make any accommodations with regird to the terms of this Sceurity Instrapcne or the Note withow that Borrower's consent,

13. Loan Charges. If the loan sceured by this Sccurity Instrument i syaject w0 a law which sets maximum loan charges,
and thi law is finally interpreted so that the interest or other foan charges collecrzd or o be colleciel in connection with the loan
exceed the permitted limits, then: (n) any such loan charge shall be reduced py the caaount necessary 10 reduce the charge W the
permitted himit; and (b) sny sums alrcady collected from Borrower which exceeded permirted limits will be refunded o Borrower,
Lender may choosc b make this refund by reducing the principtl owed under ing vote or by making o direct payment to
Borrower. I a refund reduces principal, the reduction will be trealed as a partial prepay.nent without any prepayment charge
under the Naic.

14. Notices. Any notice to Borrower provided [or in this Sceurity Instrument shall be given oy delivering it or by mailing it
by first class mail unless applicable law requires use ol another method. The nolice shall be dirscted to the Property Address or
any other address Borrower designates by nolice 1o Lender. Any notice to Lender shall be given by £t class mail w Lender's
address siated hercin or any other address Lender designates by notice to Borrower, Any notice p ovidad for in this Sccurity
Instrument shall be deemced to have been given to Borrower or Lender when given as provided in this paiagraph

15. Governing Law; Severability. This Sccurity Instrument shall be governcd by federa) law apd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instramcent or the Nolg
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the NNote which can be
given cffect without the conflicting provision. To this cnd the provisions of this Sccurity Instrument and the Nots-are declared o

be severable,
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16, Burrower's Copy,  Barrower shall be given one conformed copy of the Nete and ol this Security Indtrument.

17, Veunafer of the Property or u Beneficiul Intecest in Borrower, 15wl or any part of the Property or any interest in ity
sofd or transferred (or if o bcncl’;cini interest in Borrowoer i sold or tranaferred angd Borrawer i a0t 1 pmaegd person) without
Londer's prior written consent, Lender may, at ity optlon, require immedinte payment in full of all sums seeured ‘w thiv Sceurhy
nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal lnw ay of the date of this

Sccurity [nsrument.

If Lender exercises this option, Lender shil) give Borrower notice ol eeelerntion, The nutice shall pravide o pesiod of nog less
than 30 days from the die the notice is delivered or mailed within which Borrower must pay bl sums sccurctmy this Sccurity
Instrument, IF Borrower fiits to pay these sums prior 1o the expiration of 1his period, Lender migy invoke any remedies permitted
by this Sccurity Insrament withont further notice or demand on Borrower.

18. Borrower's Right to Reinstate. Il Borrower mecty cermin vonditions, Borrower shall have e right 0 have
enforeement af is Secusity Tnstrument discontinued at any time prior o the cartier ol (W) 5 days (or such other period o8
applicable law may specify for reinstatement) before sale of the Properly pursuant (o any power uf sufe contuined in this Sceurit
tnstrument: or (b) entry of a judgment enforeing this Seeurity (nstrurment. Those conditions are tat Borrawer: (8) pays Lender ot
sums which then would be due under this Security Instrenncnl and the Note as if no accelermion hud occurredt (b} cures sny
default of any other covenunts or agreementy: () poys ofl expenses incurred in enforcing this Secarity Instrument, including, bt
nit himited W, rensonable aorneys® fees; and ¢d) wikes such netion ax Lender miy reasonably reguire 1o assure that the lien of ihis
Sccarity Instrument, Lender's rights in the Property and Borrower's obligalion 10 poy the sums scewred by thin Security
Instrument shall condinue unchanged, Upon reinstdement by Borrower, this Sceurity Instrument und the abligaions secared
herchy shall remain fulfy effective ax if oo sccelerution bud occureed. However, this riyfi’t ter ceinsune shndl nol apply in the case of

aeeleration under puragraph 17.
19, Sate of Note; Cuange of Loun Servicer,  The Note or a paninl inrest in the Note (together with this Scourity
Instrument) may be sold‘ene or more times without prior nouce w Borrower. A sale mny resull in & change in the enlity (known
urity Instrument, There also may be one or

as the "Loan Servicer”y thacolleets monthly payments diue under the Note and this Sce _ . .

more chunges of the Loan Seevicer unrclated o sale of the Note, If there s o chinge of the Loun Servicer, Borrower will be
Pplicﬂ le law. The notice will stite the name amd
B

given writlen notice of the slaege in occordunce with paragraph 14 above und w :
wddress of the new Loan 3crvicen aad the addresy 10 which payiments showh) made. The notice will alxo conmin any other

information reguired by applicacie’ jrw,
20. Hazardnus Substunces. danower shall pot cause or pennit the presence, use, disposal, stormge, or relesse of iy
Hazardous Substances on or in the Croperty, Borrower shall ot do, nor llow anyone else 1 do, anything affecting the Property
that is in violation of any Environmera Law, The preceding two sentences shull not apply o the presence, use, 0f Storage on the
Property of small quantitics of Hazardous substances that are generadly recognized 10 he approprinte & normab residentint uses

und W maintenunce of the Propenty.
clmim, demand, tawsuil or olher nclion by any

Barrower shall prompily give Leader weaticn_notice of any investigation,
governmental or regutatory agency or privale pacty isvotving the Property and any Hizardous Subsiancs or faviromnenial Law
of which Borrower has actual knowledge. IF Bor-ower learns, or is notified by iny governmentad or regulatory authority, that an

removal or other remediation of any Huzardous Sutstince aifecting the Property is pecessory, Borrower shall promptly wke all

necessary remedial actions in accordance with Environsoratal Law, i .
As used in this paragraph 20, "Hozardous Substersd™ are those substances defined as umic or tazardous subsunces by

Environmenial Law ond the following subsiances: gaselsic, kerosene, other flammable or toxic pewolcum products, toxic
pesticides and herbicides, volatile solvents, materigls conwning esbestoy ar formaldehyde, and rdioactive materials, As used in
this paragraph 20, “Environmental Law" means Tederal laws ard lavs of the jurisdiction where the Property is focated that relae

10 heaith, safety ar environmenial prowetion,

NON-UNIFORM COVENANTS. Borrower aad Lender further corenant and agree ns follows:

21. Acceleration; Remedies. Lender shall give notice to Borrows: zzlor 10 acceleration following Borrower's breach of
dny covenant or agreement in this Security Instrument (but not reiir to acceleration under pavagraph 17 unless
applicable taw provides otherwise), The notice shall specify: () the defiuis; (b) the action required (o cure the defanlt; (v)
 date, not fess than 30 duys from the date the notice Is given to Borrawer, by which the defiult must be cured; and (d)
that fallure to cure the default on or before the date specified in the notice miy vosult in ueceleration of the suma secured
by this Security Instrument, foreclosure by judiclal proceeding and sale of the-Property, ‘The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the focerlosure proceeding the non-existence
of a defauit or any other defense of Barrower i acceleration and foreclusure, If the Ledvalt is not cured on or before Lhe
date specified in the notice, Lender, at Its option, may require immediste payment Ju 7ol of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrumem Ly Judicial proceeding. Lender
shall be entitled to collect al) expenses incurred in pursuving the remedics provided in this paragraoh 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall relcaseab’s Security Instrument.
Borrower shall pay any preparation and recordation costs permitted under state faw.

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property,
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24, Ridery (0 this Security Instrument,  If one or more riders tre exceuted by Borrower amd recordesd ogether with thix
Sccurity [nstrument, the covenunty und agreementy of each yuch rider shall be incorporuied into and shail amend and supplement
the covenanis and arvecinents of this Securily Instrument as il the dider(s) wers o part of this Security Instrument,

ICheck npplicuble 0oxicy)]

(] Adjustable Pate Rider(s) [X'] Condominium Rider () 1-4 Family Rider

[ ] Graduacd PaymearRider [__] Planned Unit Development Rider [77] Biweekly Payment Rider

(] Balloon Rider -] Rawe Improvement Rider ] Second Home Rider

1 v.A. Rider (7] Other(y) [specify)

BY SIGNING BELOW, Borrower ncespr. andd agrees o the terms and covenants contained in this Sccurity Instrument and in
uny rider(s) execuled by Borrower and recorded vt it / €
Witncases:
"'Z/\xk ol 5,,,, o _ _{Scal)
MAX 5 SHULMAN llmmwur

_(Scal)

-Norrowaer

(Scal) \ (Scal)

-Borrower

-Norrower

A
STATE OF ILLINOIS, (\ (W L Coeunty ss:
-‘,)Obv“‘b - - K L" € ey , 8 Notury Public in and 1ersaid county and state do hereby certify that

Mﬂ¥ é/ -:-5 "lu /s‘rmn v, bd. < Ll ¢ {C’l"’

. personalty known 1o me (o2 the swne person(s) whose name(s)

subscribed to the foregoing instrument, nppearcd before me this day in person, and acknowledged that he
signed and dcelivered the said instrument as 14 free and voluntary oct, for lhl., uses und parposss therein sel forth,

Given uader my hand and official seal, this }, ot dny of 3 K)C‘ 7,
,Z _)Q P

My Commission Expircs:
Nutary I'uhi{y/

This Instrument was preparcd by: Prepared by: T. SWANSON

m -OR(IL) w12 CFC (3/93) Page s ol 8 3014 9/90
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EXHIBIT "a®

BUILDING NO. 1 » UNIT NO._414R IN THE DANA POINT CONDOMINIUM

AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF LANO
(HEREINAFTER REFERRED TO AS YPARCEL"):

LOTS ''8" AND "C'" TAKEMN AS A TRACT, (EXCEPT THE NORTH 306.0 FEET OF THE
WEST 350.0 FEET AND EXCEPT THE NORTH 469.65 FEET LYING EAST QF THE WEST
350.0 FEET THEREOF) IN KIRCHOFF'S SUBDIVISION, BEING A SUBDIVISION OF
THE NORTHEAST 1/4% OF THE NORTHEAST 1/4 OF SECTION 10, THE EAST 1/2 OF

. THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 10, THE NORTHWEST 1/4

"OF THE NORTHWEST 1/4% OF SECTION 11, AND THE NORTH 10 CHAINS OF THE SOUTH-
WEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 11, ALL IN TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE SOUTH 1/2 OF THE
SCUTHWEST 1/4 OF SECTION 33, THAT PART OF THE WEST 1/2 OF THE NORTHWEST
1/4, SOUTH OF RAILROAD, OF SECTION 33, THE NORTHWEST 1/4 OF THE SOUTHWEST
1/4 OF SECTION 33, THAT PART OF THE NORTHEAST 1/4 DF THE SOUTHWEST 1/h4,
SOUTH OR/RAILROAD, OF SECTION 33, AND THE WEST 14 1/2 ACRES QF THAT PART
CF THE WECT 1/2 OF THE SOUTHEAST 1/4, SOUTH OF RAILROAD, OF SECTION 33,
ALL IN TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING 10/ THE PLAT OF SAID SUBDIVISION RECORDED MAY 22, 1017 IN BOOK
152 OF PLATS, *AGE 15, IN COOK COUNTY, ILLINQOIS, WHICH SURVEY IS5 ATTACHED
AS EXHIBIT A T2 A CERTAIN DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY

LA SALLE NATIONAL S8ANK, NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT CATED APRIL 14, 1958 AND KNOWN AS TRUST NO, 22370 AND
RECORDED IN THE QETICE OF THE COOK COUNTY RECORDER Of DEEDS ON SEPTEMBER
8, 1978 AS DOCUMENT NO. 24,618,528 TOGETHER WITH AN UNDIVIDED .1G60PERCENT
INTEREST IN SAID PARCLE (EXCEPTING FRCOM SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREOF AS SET FORTH AND DEFINED 1IN SAID

DECLARATION AND SURVEY)D.

TZ90TLEE
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WEN RECOROED MAIL TO:
JOCUMPNT CONTROL DEPARTMERT
70, BOX 7024
PASACEN::, CALIFORNIA 91109-8074 Mrepared oy, 7. BWANBON

LOAN®. 812740

ESCROW/C GS!NG# O
i W L 1‘15 55 It SPACE ABOVE FOR RECORDERS USE

BALLOON RIDER

(CONDIT ONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is mauc o 30th doay of July

1993 , and is incorporitted into and shuld-be deemed w amend wkd supplement the Morngage, Deed ul'

Trust or Deed w0 Secure Debt (he "Sceurity Ipatrament™) of the same date given by the undersigned (the
"Borrower”) 1o secure the Borrower’s Now (0
COUNTRYWLIGE FUNDING CORPORATION, A NEVY YORK CORPORATICN (the "Lender”)
of the same date and covering the property described in he Sceurity Instrument and Jocnted
1405 EAST CENTRAL ARLINGTON HEIGHTS, IL ©0204-

|Propenty Addrers)

The inwerest rate swted on e Nole is called the "Note Bl The dute of the Note is called the "Note
Dute.” { understnd the Lender may transfer the Nate, Security Insiraront amt this Rider. The Lender or anyane
who wkes the Note, the Sccurity Instrument and this Rider hy wansfer ard wha by entitied o receive payments
under the Note is called the "Newe Holder.”

MULTISTATE BALLOON RIDER - Stngies Family - Fannie Mas Uniorm instrument Form 3100 12/08
Page 1 o1 D Amended 3/82
m -878 wvom o CFC {08/92) VMP MORTGAQE FONME - (400)621-720¢ intian: AL S S

CONY
&, 7. \D YH Gniloun Martgage Hide)

120TLE6
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LOAN f: 8127470
ADDITIONAL COVENANTS, in addition w the covenants and agreements in the Sceurily tnstrument,

Borrower and Lender further covenant and agree ny follows (despitc anything to the contrary contained in the
Sccurity Inswrument or the Note):

1, CONDITIONAL RIGHT T0O REFINANCE

At the Maturity Date of the Note and Sccurity Instrumen) (the "Maturity Date”), | will be able 10 ohlain a
new loan ("New Loun”) with a new Matority Date of August 1 , 23 .
and with an interest rate equal to the "New Note Rate” determined in nccordance with Scetion 3 beiow if all the
condition:’ peevided in Seciions 2 und 5 below wre met (the "Conditionul Refinancing Option”). If those
conditions are not met, I understand that the Note Holder is under no obligation o refinance or modify the
Note, or o extend the Maturity Date, and that 1 will have w repay the Note from my own resources or find a
lender willing to icrd ine the money 10 repay the Note,

2. CONDITIONS TOGPTION
If I want to excrcise the Conditionsl Relinancing Option at malurity, certain conditions must be met as of

the Maturily Date. These conditians are: (13 I must still be the owner and occupant of the property subject 1o the
Security Instrument (the "Property™: (2) 1 must be current in my monthly puyments and cannot have been more
than 30 days fale on any of the (2 4cteduled menthly puyments immediately preceding the Maturity Daie; (3)
fio lien against the Property (except<or Wwxes and special assessmens not yet due and payable) other than thin of
the Sccurity Instrument may exist; (4) (ne New Note Rate cannot be more than 5 percenlage peints above the
Notc Rate; and (5) 1 must make a wrillen's2e4st o the Note Holder as provided in Scetion 5 below,

3. CALCULATING THE NEW NOTE RATE
The Mew Note Rate will be o Tined rute of drwrest egqual 10 the Federal Nationa! Mortgage Association's

required net yield for 30-year fixed rate mortgages so’jecl 10 4 60-day mandalory delivery commilmient, plus
one-half of one percentage point {0.5%), rounded to "he nearest one-cighth of one percentage point (0.125%)
(the "New Note Rate"). The required nel yiekl shall be tne‘apalicable nex yield in effcct on the dale and Lime of
day that the Notc Holder receives notice of my clection to-cxsreise the Conditionut Refinancing Option. IF this
required net yicld is not availsble, the Note Holder will dewriniee the New Note Rale by using comparable

information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate a8 calculated in Section 3 nbove is not greatr than S percenluge points above
the Note Rate and all other conditions required in Section 2 sbove are satisf; the Note Holder will determine
the amount of the monthly payment that will be sufficient 1o repay in [ull’(7, the unpaid principal, plus (b)
accrued but unpaid interest, plus (¢) all other sums 1 will owe under the Note ans Srcurity Inswroment on the
Maturity Date (assuming my monthly payments thea are current, a8 required under’icciion 2 above), over the
erm of the New Nole at the New Note Rate in equal ironthly payments, The result of @is calenlution will be

the amount of my new principal and inlcrest payment every month until the New Noe is fully paid,

Pam 3180 12/09

LS
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LOAN #: 8127470

8. EXERCISING THE CONDITIONAL REFINANUING OFTION

The Note Holder will nolify me ut least 60 calendar days in sdvance of the Maturity Date and advise me of
the principal, accrued but unpaid interesi, and all other sums 1 am expected 1o owe on the Matrity Date. The
Note Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, wgether with the name,
tile ynd pddress of the person representing the Note Holder that 1 must notify in order 0 exercise the
Conditional Refinancing Option, 1 1 meet the conditions of Section 2 above, | may excrcise the Conditionu
Refinancing Option by notifying the Note Holder no laer than 45 calendar days prior o the Maturity Date. The
Now Holde will calcutine the Tixed New Nate Rate based upon the Federnl National Mortgage Association’s
applicable published required net yield in effect on the date and time of du notification is rececived by the Note
Holder and as 2alculated in Section 3 abave. 1 will then have 30 calendar days o provide the Note Holder with
acceplable proot it my required ownership, occupangy and property lien siius, Before the Muaturity Pute the
Nolc Holder wall sovise me of the new interest rate (he New Nowe Rate), new monthly payment amount and a
date, time and place ai which [ must up’rcar U1 gD any documents required o complete the sequired
refinancing. § undestiad the Nowe Holder will charge me a $250.00 processing lee and the costy assacinted with
updaling #u: title policy, 2 any, snd any reisonable thicd-party costs, such us documentary stamps, ininngible

x, survey, reeording focs, L.
BY SIGNING BELOY Borrower accepts and agrees o the terms and covenants contined in this Balloon
Rider.

“ ¢ (“ ,@
Jecat! S pM it T e A (Seal)
HAX S SHULMAN -Mareower

(Scal)

-Rorrower

(Scal)

-Berrower

_(Scal)

-Borrower

{Six Original Onlyf

Form 3180 12/808
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WHF A DECORDED MAIL TO:
DOCUHENT CONTROL DEPARTHMENT
7. BOX 7024
PASADENA, CaclFORNIA 91300.8074

Prepared by: T. SWANSON

LOANN. B12747D (. e 648 £, GULT ®D,
ESCROUW/CLOSING . 13097685 I AHLIMGTON MFY., 11. 60005-
V.A. CASE#: 08-1D-201:-024-1 30 o e

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is (audc this July day of1993 , nd
is incorporated into and shall be deemed-io amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Sceurity Instrument™) of the same date giren by the undersigned (the "Borrower™) 10 securc Borrower's Notw w

COUNTRYWIDE FUNDING CORPORATIQN, A EW YORK CQRPORATION

1405 EAST CENTRAL ARLINGTON HEIGHTS, 7060004 (the "Lender™)

of the same daie and covering the Propeny deseribed in the Jecurity Mistrument and Jocated st

|Propeny Address|
The Propeny includes a unit in, together with an undivided interdst/in thy common clements of, a condominium

praject known as:

*23991~*
Name of Condominium Project|

(the "Condominium Project™). If the owners association or other entity whichi vots far the Condomininm Projec (the
“Owners Association”) holds title o property for the benefit or use of its membiors S sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and'berieflits of Borrower's interest.

CONDOMINIUM COVENANTS. In addilion to the covenanls and agic:menis made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligatiens under the Condominium
Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any oter document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other couivpient documents.
Borrower shall prompty pay, when duc, all ducs and assessments inposed pursuant 1o the Constivacre Documents,

B, Hazard Insurance.  So long as the Owners Associstion maintains, with s gencrally siceipted insurance
carricr, a "masitcr” or "blanket” policy on the Condominium Project which is smislacwry o Lerder and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender reguire:, irctuding fire
and hazards included within the ierm "extended covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly puyment to Lender of the
yearly premium insiallments for hazard insurance on the Property; and

(ii) Borrower's obligaton under Uniform Covenant 5 to maintaitt hazard insuranee coverage on the
Property is deemed satisficd to the exient thal the required caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in requircd hazard insurance covcru}gc.

In the cvent of a diswibution of hazard insurance proceeds in licu of restoration or repair follawing a loss © the
Praperty, whether (o the unit or 1o common clements, any procecds payable to Borrower are herehy assigned and
:lsaha! be paid (o Lender for application to the sums secured by the Sccurity Instrument, with any cxcess paid o

orrower.
MULTISTATE CONDOMINIUM RAIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Pago ol 2 Form 3140 2/90
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C. Public Liabhitity Insurnance.  Borrower shall tke such actions ns may be reasonuble © insure thie the

Owners Association mainiins o public liability insurince policy acceplable in form, amount, atkd exient of coverage W
Lender.
D, Condemnation. The proceeds of any award or claim for damages, direct or consequentiol, payabls 10
Borrower in conncction with any condemnation or other wking of all or any purt of the Property, whether of the unit
or of the common elements, or for any conveyance in lien of condemnution, ure herehy wssigned und shall be paid o
Lender. Such proceeds shall be applicd by Lender 10 the sums secured by the Sceurity Instrument as provided in
Uniform Covenant 10),

K. Lender's Prior Consens,  Borrower shall nol, except adier aotive o Lender and with Lender's prior written

conscnl, cither purtition or subdivide the Property or consent o

() the abandonment or wrmingtion of tie Condominium Project, axcept for abundomnent or terenination
required by law in the cnse of subsuntial destruction by fire or other casualty or in e case of i king by
condemnution or eminent domain;

Gy any smendment 10 any provision of the Constueit Locuments if the provision is for the exprosy

henelil of Londe),
(i) termination of professionsl management and assumption of sclf-management of ihe Owners

Associution; or
(iv) iy action which would have the offect of rendering the public liability insurance coverage
maintined by the Owies Assacintion unacceptable 1o Lender,

K, Resnedles, [F Roveower docs not pay condominium dues and nssessmets when due, shen Lender iy pay
them. Any amounts disbusses oy Lender under this parngraph 1 shadl becoms additional debt of Borrower secired by
the Sccurity Instrument. Unless-Borrower and Lender ngree o other terms of payment, these mnouits shall bear
interest from the date of distursement at the Note rale i shall be paysble, with interesl, upon nolce from Lender w0

Borrower requesting payment,

GABE® MAX_S SHULMAN

BY SIGNING BELOW, Borrower accepts and ngrees Lo the lerms andd provisions conined in this Condominiam
Rider.

?"U- “/3/ g a:.-f’-"ﬂ;&—dz"m-"“ (Seal)

- Borrmwer

{Scal)

- Borrower

(Scaul}

- Borrowar

(Scal)

- Borrower

ledd } Y & -

[Space Below This Line Reserved Jor Acknowledy
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