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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED AUGUST 18, 1993, betwean American National Bank and Truast
Company, 'not ‘personsilly but as Trusiee under Trust Agreoment dated 12/16/862 and known as Trust
NeC.116295-08, w'.ose address is 33 N LaSalle, Chicago, IL (referred 1o below as "Grantor™); end Colonlal
Bank, whose add cas Is 5850 West Balmont Avenue, Chicago, IL 60834--5289 (referred to below as "Lender”).

ASSIGNMENT. Fur uriuable consideration, Grantor assigns and conveys to Lender ail of Grantor's right, title,
and inlerest in and 1., 1. Renta from the following described Property located in Cook County, Stale of lilinois:

PARCEL 1: LOY 73 ’N RUFFLED FEATHERS, BEING A SUBDIVISION OF PART OF SECTION 27 AND
PART OF THE NORt 1/2 OF SECTION 234, ALL IN TOWNSHIP 37 NORTH, RANGE 1Y, EAST OF THE
THIRD PRINCIPAL MLUIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENTS FOR INGRESS
AND EGRESS FOR THE "sENEFIT OF PARCEL 1 OVER OUTLOTS P AND R AS CREATED BY THE PLAT

OF SUBDIVISION.
The Real Property or iis addreas is comnionly known as 24 Ruffied Feathers Drive, Leamont, I 60439. The Real

Property lax ldenlification number I8 22-27-211-00%.

DEFINITIONS, Tho following words shall have the foliuvwi (. mosnings when used In this Assignmani. Terms not otherwise definad in this Assignment
she¥ have the mearings attribulod 1o such terms in the Lnitirr Comimercial Code. Al referances to dollar amounts shall mean amounis in lawiul

money of the Uniled Slates of America.
Assignment. The word "Assignmeni” means thia Assijnment of Renis bstwean Grantor and Lender, and Includes without kmitalion all
assignments and security iIntarest provisions relating to the Rer.s.
porrower. The word "Borrowor” maarns Targat Buliders, Ing..
gv'enl“ol Oefaull. The words "Evanl of Default” mean and incluie ury of the Events of Default ast toith below in the saciion tied “Evenis of
elaull.”
Grantor. The word "Grantor® maans any and all parsons and anliles ayculing this Assigamenl, including withoul Iimitation all Grantcrs named

above. Any Granlar who signs [his Assignmen), bul dooes not sign the No‘e, o signing thia Assignment anly 10 grant and convey thal Granlor's
Inlerasl in the Rea! Preperty and lo gran a securlty inlorest in Grantor's Interest 11 1ha Ronts and Porsonal Property 1o Lander and I8 not peracnally

llabla under tha Note axcapt as othanwisa provided by conract ar law,

indeblednass. The word “Indeblednacs” maans all principal and interesl payabls undar the Note and any amounis sxpondsd or advanced by
Lender {o discharge cbiigallons of Granter of oxpenses incurred by Landor o anfore obiialions of Geantor undar 1his Assignment, togethor wilh
Inlores! on such amounts as provided In this Assignmanl,

Lender, The ward "Lender™ means Colonia) Bank, I1s successors and assigns. 93710820
Nots. The word "Nole" means (he promissory note or cradit ngreemant daled August 18,7185, In the original principsl amount of
$200,000.0G from Borrower lo Lender, togelher wilh ail renawals of, oxionsions of, modinc ilions of, relinancings of, consolidations of, and
sybstitutions for the promissory note or agreement. The inlares! rale on tha Neole is a variabh inlwoet rite based upon an index. The indox

currently is 8.000% per annum. The inlerest rate to be applied to the unpald principal balance of Ihis Assignment shall be al a rale of 1.000
percentage poini(s) over the Index, resulting In an initial role ot 7.000% por annum. NOTICE: Under ar ancumsiances shall the Inlarest rate on

this Assignment be more than the maximum rate aflowed by applicable faw.

Property. The word "Properly” maans the real propoerty, and all impirovemaenia thergon, described above inine 2 lgnment” seclion.

Renl Property. The words "Real Property” mean the property, Intorasts and rights described above in the "Pror er', Definition” section,

Reloted Documents. The words "Relnled Doocumenis® moan and Include withoul limilalion all promissory (notus. credit agreements, loan
agreamants, guaranties, secunly agreemonts, morigages, desds of trusy, and all other Inslruments, agreements and ~ocuments, whether now
hereatier existing, exacuted in connection wilh the indebtedness. -
Rents. The word "Rents” muans all ranls, revonyes, incomse, issues, and profits from the Proparty, whather due now or laler, inoluging without
limnitaiian ali Rents from all leases doscribed on any exhibil allachad to this Assignmaent,

THIS ASSIONMENT I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS ANU (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTDR AND BORROWER UNDER THE NOTE, THiS ASBIGNMENT, AND THE RELATED DOCUMENTS. THIS ABBIGONMENT IB GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

- GRANTOR'S WAIVERS. Grantor waives all rights or dafanses ansing by reason of any "one action” or “anfi—deficioncy” law, or any other law which

may preven! Lender kom bilnging any uction against Grantor, Including a claim for deficiency to 1he axtant Lender is olherwise entilled to a clalm lor
dellgiancy, betara ot after Lendar's commancemant or complation of any loreclosurg action, aither judicially of by sxeccise of & power of sale,

GRANTOR'S REPAESENTATIONS AND WARRANTIES. Granior warrants that: (n) this Aasignment is axecuted al Borrower's requast and nol at the
reques! of Lander; (b) Granlor has the full power and nghi lo antes inlo Ihis Assignment and la hypothacale the Proparly; (o) Granior has eslablishad
adequale means of oblaining lrom Borrowar on & continuing basis information about Borrowar's fnincinl condiion; and  (d) Lender has mada no
represantation lo Granlor about Borrowor (including withou! limitalion (he creditaorthineas of Borrovor).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lendor nsod not Wl Borrowor about any action or Inaclion Lender takes in connaction with thia
Assignmaenl. Borrower assumas the responsibitity 1or Being and keeping Informnd about the Property. Dorrower walvos any defenses lhat may nrice
because of any acllon or inaction of Lender, including withoul timilation any fabure of Lender to realize upon the Property, or any delay by Lender in
roalizing upon the Properly. Borrower agrees o remaln fable under the Nole wilth Lender no maller whal aclion Lendar tgkes or fails lo take ynder this
Assignment.

PAYMENT AND PERFORMANCE. Excepl as otherwiso providad in this Assignmeni, Grantor shall pay 1o Lender all amounis sacurod by this
Assignment as they became due, and shail slrictly perform ali of Granlos's obligallons undor this Assignment. Unless and until Lander gxercices lis right
{2 collact the Renls as provided below and so long as there Is no defaull uader this Assignmaent, Grantor may remain In possession and conlrol of and
operate and manage ths Praperly and collect the Fants, pravided thal the granling of the righl to collacl the Ronts shall not conslilule Londe's consent
1o the usse of cash collateral in a bankruplicy proceading.

GRANTOR'S REPRESENTATIONS AHD WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the Renis, Granicr reprosents and

warrants o Lendser that:
o
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Ownarship. Grantor is anlitied to receive the Rants free and clear of afl rights, ioans, lens, encumbrances, and claims except as disclosed o and
accepled by Lander in writing.
Right to Assign. Grantor has the hufl right, power, and authorily to enter inlo this Assignmenl and to assign and convey |he Rants {o Lender.

No Prior Assignment. Grantor has rnot previously assigned or convayed the Rents 1o aay olher person by any instrument now In force.

No Further Transfer. Granlor will not ssll, assign, ancumber, or otherwisa dispose af any of Granlor's rights In the Renfs excep! as provided In
this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have tha right at any lime, and aven though no defaull shall have occumed under this
Assignment, to collect and receive the Rants. For this purposa, Lender I8 hersby glven and grantad the following rights, powers and authority:

Notice to Tenants. Lender W to-any mnd all tenants of ihe Proparty advising tham of this Assignment and diracling alt Rents ic: be
pald directly 1o Lender or Lan . ! ¢

Enter the Property. Lender may enter upan and iake possession of the Proparty; demand, collect and receive from ihe tenants or from any olher
parsons liable theralcr, all of the Renis; Instiute and earry on all laga! proceadings necessary for tha prolection of the Property, Including such
procesdings as may be necassary lo recaver possession of the Properly; coliect the Rents and remave any lenan! or tananis or olher parsons
fom the Property.

Maintain the Properly. Lender may enter upon the Property in maintain the Propsrty and keep the same in repair; 10 pay the costs thereof end of
all services of an smployeeas, inciuding their equipmant, and of all continuing costs and axpenses of mainlaining 1he Praperty in proper repair and
caondition, and also fo pay a¥l taxes, assessmants and water utliittes, and the premiums on fire and other insurance effected by Lender on the
Property.

Complance with Laws. Lender may do any and ail things to axacute gand comply wih the jaws of the Stals of lliincis and also alt other laws,
nies, orders, ord' @i =es and raquirements of all olher governmantal agencies atfecling the Property.

L.euse the Property. Lender may rent or lgase the whole or any part of ihe Property [or such term or lerms and on such condilions as Lender
may deem approprir.e.

Employ Agents. Len e may angaps such agent or agents as Lender may deem appropnate, sither In Lender's name or In Grantor's name, o
rent and manage 1he Pror ety including the collection and application of Rents.

Other Acts. Lender may ao . such other things and acts with respect to the Property as Lender may deem appropriate and may act exclusively
and solely In iha piace and stoac 2 Grantor and to have ali of the powers af Grantor for the purposes stalad above.

No Reqguirement 1o Act, Lendar s>all nol he required to do any of the toregoing acts or things, and the faci that Lender shall have peformed one
or more of the foregoing acts or thiig, s*all nol raquire Lander io do any olher spacific act or thing.

APPLICATION OF RENTS. Al costs snd expr:ses Incurred by Lender tn conneclion with the Property shall be for Grantor and Bomrower's accounl
and Lender may pay such costs and expensss ¢ o the Rents. Lender, in ils sole discrefion, shail determine lhe applicalion of any and all Renls
raceived by it; howevor, any such Renls recelved Yy Lender which are nol applied 1o such costs and expenses shall be applied 1o tha Indebledness.
All expenditures made by Lender under {his Assignmer:and not reimbursed from the Rents shall become a part of the indebledness sacured by this
Agsignment, and shall be payabie on demand, with in' arest at tha Note rale from datls ot axpenditure until paid.

FULL PERFORMANCE. f Grantor pays al of the indextar/iuss whan due and olherwise performs alt tha obligations imposad upon Grantor under this
Assignment, the Note, and tha Relaled Documants, Lendw » iall executs and dellver io Grantor a sullablg salistaction of this Assignment and sultable
siatements of iermination of any Anancing statement on file rviaIncing Lender's security Interast in the Rents and the Property. Any lermination tea
rsquired by law shall be paid by Granlor, If parmitted by applice’ e aw,

EXPENDITURES BY LENDER. 1 Grantor falls lo comply with any rovision of this Assignmant, or if any action or proceading Is commanced thal would
malarially affeci Lander's interests in the Proparty, Lender on Grantor's bohail may, bul shall not ba requirad to, lake any action that Lender desms
sppropriate, Any amouni that Lender axpends in 30 doing will beal inierast ai the rafe charged undar tha Nole from the data incurmed or paid by
Lander {0 the dale of repayment by Grantor, Al such axpenses, al Lendz’r splion, will {a) be payable on demand, (b} be addad to the balance of the
Nole and be apportionad among and be payable with any instalimant payme it* 1o become due during elthar {i) the lerm of any applicabls Insurance
policy or (i} the ramaining term of the Nole, or (c) be trealed as a balloo: pryment which will be due and payable at the Nole's malurity. This
Assignment also will securs paymant of thesa amounts. Tha rights provide< rorin this paragraph shaeil be In addillon o any other righls or any
remadies to which Lender may be sntited on accoun) of the defaull. Any such wciira by Lender shall nol ba construad as curing the default so as to
bar Lender from any remedy thal it ctherwise would have had.

DEFAULT, Each of the following, al the oplion ot Lender, shall constitute an evant of drf=ud ("Event of Delaull™) under this Assignment:
Detault on indebiedness. Faliure of Borrower to maks any payment when due on the 'adehledness.

Compllance Defaull. Fallura 1o comply with any othar term, obligaiion, covanant or ccagitior: contained in this Assignment, the Nols or tn any of
the Relaled Documents.

Breaches. Any warranty, reprasanialion or staloment made or furnishad to Lander by or on haarit of Grantor or Borrower under ihls Assignmant,
the Nole pr the Aeiated Documents |s, or al thae lime made or furnishad was, faise in any malene! resgect,

Other Defaulls. Fallure of Grantor or Borrower to comply with any term, obligation, covenant, o conditicn confained in any ather agreamant
betwoen Grantor or Sorrower and Lender,

Insotvency. The insclvency ol Granor or Borrowar, appolniment of a receiver for any par of Granlor ur Boroiver's property, any assignment for
the benef! ol croditors, iha commencement of any proceeding under any bankrupicy of insolvency laws by or ag ains! Granlor or Borrower, or the
dissolution or lerminaglion of Grantor or Borrowsr's exisience as a going business (il Grantor or Borawer ts » keociness), Except fo tha exien!
prohiblled by tederal law or llinois law, tha dsath of Grantor or Borrower (it Grantor or Borrower fs an individual! ai~u shalt constitute an Event of
Cefauli under this Assignment.

Forsciosurs, Forfellurs, si¢c. Commancemaent of foraclosura or forteiture proceadings, whather by judicial proceauir g, ¢ el{~help, repossassion or

any other malhod, by any cradiior of Granior or by any governmental agency againsi any of ihe Property, However, 1N riicseclion shall not apply

in tha evant of a good falth dispute by Grantor as to the validity or reasonableness of the claim which Is the basis of the fuieclosure or iorefailure

E;o%:ding. provided that Granter glvos Lender writtan natice of such claim and furnishes raserves or a surefy bong for the claim satisfaciory 1o
ndar.

Evenis Aftecling Guarantor. Any of the preceding evanis occurs with respect io any Guaranfor of any of the Indebladness or such Guarantor
dies or baccmes incompetant,

Insecurity. Lender reasonably deems fiself insecure.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Evenl of Detaull and al any time thersafter, Lander may axercisa any one or
more of the following righis and ramedias, in addilion to any olher rights or remadies provided by law:

Accelerste indabtedness. Lender ahail have the righi at its oplion withoul notice to Borower 1o declars the entire Indebledness immediately due
and payable, Including any prepayment penally which Borowar would be required 1o pay.

Coltect Rents. Lender shall have the right, withoul notice to Grantor or Borrower, 1o lake pessession of the Property and collect ihe Rents,
including amounis past dus and unpaid, and apply the ne! proceads, over and above Lander's cosis, against the indsbtednass. (n furtherance ot
Ihis right, Lender may require any fanani or ciher user of the Proparty 1o make payments of rant or use tees directly to Lender. It the Rents are
coliecied by Lender, then Granlor imavocably designales Lender as Granlor's altoroey-in—acl lo endorse instrumants received In paymeni thereot
in the name of Grantor and {o negotiale the same and collect ihe proceeds, Payments by tenants or olher users to Lender in responsa 1o Lender's
demand shall satisfy the obligations tor which the paymeanis are made, whether or nol any proper grounds for the demand exis\ed. Lendsr may
axarcise is rights under 1his subparagraph either In persen, by agent, or ihrough a recelver,

Mortgagee In Possession. Lender shall have the right to be placed as morigages In possession or to have a receiver appoinled o take
possassion of all or any pari of the Property, with the power {¢ prolsct gand preserve the Property, to operale the Proparty preceding foraclosure or
sale, and to colisct tha Rents from the Property and apply the proceeds, over and abova the cost of ihe racelvership, against the Indablednass.
The morigagee in possessicn or receiver may serve without bond If permitied by Jaw. Lender's right to the appoiniment of a receiver shall exisi
whether or not {he apparent value of the Proparty excesds (he Indebtadness by a subsiantial amount. Employmen! by Lander shall not disquelify
a person from sarving as a recelver.

Other Remedies. Lender shall hava all other rights and ramedias provided In this Assignmant or the Nole or by law.

Walver; Eloction of Remedias. A waiver by any party of a breach of a provisicn of this Aszignmenl shall not constilute a waiver of or prejudice
the party’s righis otherwise to demand sirict compliance with that provision or any other provision. Elaction by Lander 1o pursue any remedy shall
not axciude pursull of any other remady, and an elaclion to make expenditures or take action to perdorm an obligation of Granlor or Bormrowes
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under |his Assignment alter fallire of Granlor or Borrawer to perform shall not atiect Lender's right to declare s defeul! and sxercise Ils remedies

under |his Assignmanl.
Atiomneys’ Fees; Expenses. It Lender institules any auit or aclion o enforce any of the terms of this Assignment, Lender shall ba entiied 1o
secover allorneys’ fees at trial and on any appeal. Whether or not any court acllon Is Involved, 8l reasonable oxpenses Incurred by Lender that in
Lender's oginion are necessary at any ime lor the prolection of s inferest or the enforcement of its 1ights shall become a part of ihe Indeblednass
payabie on domand and shalt bear Inlerast from |he date of exponditure unlil repald at the Nole rate. Expenses covered by this paragraph
includs, wilhout imilalion, however subjec! 1o any limits under applicable law, Lander's alforneys’ lees and Lendar's legal expenses whather of not
there Is & lawsuil, Including atltorneys’ loes for bankruplcy proceedings (Including offorts 1o madify or vacale any sulomalic siay or Injunction),
appeals and any anticipaled posi-judgment collaclion services, ihe cosl of searching records, oblaining litle reports (Inctuding loreclosure reports),
surveyors' teporls, and appraisal feas, and lilie Insurance, o the exlen! permitted by applicable iaw. Bowrower also will pay any courl costs, In
additton to all othar sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a parl of this Qslqnmlnl: )
Amendments. This Assignment, logelhar with any Rataled Documants, constitules the anlire Understanding and agreameni of the parties as to
the maliers sel forth In this Assignmenl. No alieration ol or amandment lo this Assignmeni shall ba eflective unless given In wriling and signed by
Ihe party or parties sought lo ba charged or bound by the alleralion or amendmeont.

Appiicable Low. This Assignment has beun deltverad 1o Lender and accepted by Lendar In the State of tilincls. This Assignmant ehal! be
governed by and consirued in accordance with the laws of the Siates of iliinols.

Multiple Pacties; Carporate Authority. Al obligations of Grantar and Borower undar this Assignment shall be joinl and saversl, and all
references lo Granlor shall mean each and avery Grantor, and all rafarences lo Borrower shaifl mean each and every Borrowor. This means thal
sach of the persrns signing below Is responsibla for all obligations in thig Assignmanl.

No Modifical’s.  Srantor shall not anler info any agreement wilk: tha holder ol any morigage, doad of lrusl, or other secuwily agreement which
has priority over ID'a Assignmanl by which thal agroamant is modilied, amendad, extended, or renewsd wilhout the pror wiillan consent of
Lender. Grantor she'.nalthor reques! nor nccepl any tulure advances under any such securily ngreemeni wihou! {he prior wrilen consent of

Lender.

Severability. il a coit o compotent jurisdiclion finds any provision of Ihis Assignment 1o be Invailid of unentorceabla as to any person o
cireumslance, such flirdiig <nell not rander 1hat provition invalld o unenforcoable as to any other piersons or oirgumslances. If feasibla, any such
offending provision shail bu ouemed to be modilied 1o ba within the limils of enfarceabilty or validily; however, if tho ofiending provision cannot be
80 modlfied, it shall be stricker an - all other provisions of this Assignmant in all other respocis shali ramain valid and enlorcaable.

Successors snd Assigns, Sub!sc( io Ihe limitations siated in this Assignment on iransfer of Grariors inferusi, this Assignment shall be binding
upon and inure 1o the benetit o4 a patlos, tholr successors and assigns. It ownership of 1he Property becomoa vested In a person olher 1han
Grantar, Lander, withoul nolica lo Gran’ar;, may doal with Grantor'a successors wilh relerence (a this Assignment and the indettedness by way of
torbenrance or extansion withou! reless!ne Graor rom the obligalions of this Assignmant or Habliity undar (he Indeblodnass.

Time |s of the Essence. Timeis cf |he ausonce.'s (ke performance of this Assignment.

waiver of Homestead Exempiion. Grantor ) eroby, roieases and walvas all rights and benefits ot the homastead exemption laws of the Slale of
illinois as lo alf Indebtedness secured by this Aszignmiant,

Waiver of Right of Redemption. NOTWITHSTANI (MG ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS JF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRAANTOR AND ON BEHALF OF EACH ~nD EVERY PERSON, EXCEPT JUDGMIEENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBS:ZIIUENT TO THE DATE OF THIS Assignmant.

Walvers and Consenis. Lender shall not be dearned 10 have walv¥d any righis under this Assigrunenl {or under tha Relaled Documonts) uniess
such waiver Is in writing and signed by Lender. No delay or xmisslon on Ihe part of Lender In exercising any right shall ocporale a® a waiver of
such right or eny other righl. A walver by any party of a prevision Ot ihis Assignmani shai not conntitule a walver of or prejudice tha pary’s right
otherwise to demand sirict compliance with thal provision or any c'hrc sroviston. No prior walver by Lerider, nor any coursg of degling between
Lendar and Granlos of Borrower, shail conslitule & walver of any of lanzet's tights or any of Grantor or Barrowar's obligations as lo any fulure
transactions. Whenaver consenl by Lender is requirad in Ihis Assigitnrai, the granling of such consent by Lender In any instance shall not

constiiute conlinuing consent lo subsaguent inslances where such consanl i2'required. :
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TH!9 ASSIGNMENT OF RENTS, AND GRANTOR AQREES TO ITS
TERMS.

GRANTOR:

American Natlonal a7 7
d P e 7 . ) )
av:“r Sroet _ . Bv:_;m##ﬁ’ ol % fﬂf/o'ﬁz‘mf i e e
Trust Offiger/Auth ’ Al t Secrair.), »).ihorized Signer
L 4, CORPORATE ACKNOWLEDGMENT
STATE OF _ 3, [AF ) ) VP

Ve / ) o8 -7
cowntyof (] f _~ ) 0&‘;:?
g
, balore ma, ihe undersigned Nolary Fublic, parsonaly ropeared Trusl Officer snd

On Ihis day ot m “i "% y 1883 o
Assistant Secretary, of Ame afional Bank and Trust Company, and 4nown 1o me 1o be authorized agenia of 1w ~orporalion that exaculed
the Assignmant of Fenis and acknowledged the Assignmerd to be the kree and volunlary acl and desd ol Ihe corporalion, oy aulthorlly of its Bylaws or

by resolution of Hs board of dirsctors, for the uses and purpuses therein menlianed, and on oath sliled that thay are aulhorized to executs this

-Ivv—v-vv

Assignment wm exacuted Ihe Asfignment on bonall of tha corporation, APAAAAAAAAARAAAAAAAAAAAAAS

_ L ' € NRYPA 3 g T ar g

ay (; 1 ~ M/ (/{/’Z.'/L E'éfr' R.“dln“ ] I'L: ‘)l'* I(Jl/lld le-‘JAL r
T 3 LM SOVIENSKI

Notary Public In and for the Siale of My commission explras _ ¢ nOTARY RUBIIC, STATE OF ILUNOIL
LASE R PO, Asp, U.S Pal. & T.M. OfI, Var, 3.10(c) 1993 CFI Dankers Servica 0roup, inc. Alirighleregarved. IL -Q14 TAROM
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