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. MORTGAGE

_ m-moﬂ;lpmdomdmhsed umnhh , clayol‘., - -:‘_ﬁ3'710054 '
19 ! « by and between QUINN A, CARTER, a single wonkLn
{hereinafter referred to s morigagor) and the Administrator of the Small Businces Administration, an agency of the

Government of the United States of America (hereinafter referred to as mortgagee), who masintzsins an office and
pheco{bm et POST OFFICE :BOX 12247, BIRMINGHAM ALABAMA 33202 224?

Wrmmrn!. tlu!. lor the ‘conudcnuon hemnnher :nted., receipt of whxch is hamby aehnowlulpd, the
mortgagor daes hereby mortgage, sell, xrant, amign, and convey unto the mortgagee, his sucesssors and assigns, all
of the {oliowing described propmy omuted and bcang in the Cou.nty ot coox .

State of LLIYOIS: : - ‘

LOTS 22> ANV 23 IN RESUBDIVISION OF LOTS 5, 6, AND 7 IN BLOCK
10 I WASHIMGTON -HEIGHTS, 'ACCORDING TO THE PLAT THEREOF =
RECORDED OF /3ALD RESUBDIVISION ON-JULY 27, .1872 IN 'SECTION
17, TOWNSHIP 3/ NORTH, RANGE 14, EAST OF THE THTRD ?RINCIPAL
MERIDLAN, TN COOW FOUNTY, ILLINOIS. ' : -

e DEPT-01 RECORDINGS. . $27.50
TH9995 TRAN 06598 09/07/93 11:37:98
I <& # H—FI—T LSS
¢ -'-; L A A R r" e R S IR CGDK mum\' &QORDER et

33710040
Permanent. Index Kimber: . . . 25-17-106-027 . . . . '
Common .Known‘ Street. Address: 1330 WEST. IOSTH STREET |

o e CHICAGO, ILLINQIS 666&3

Mortgager, on behalf OF himself and each and every persun claiming by, through, or
urder - the Mortgagor, hereby waives any and all rights tu ~rcedemption, statutory or
otherwise, without prejudice to Mortgagee's right to any 'ema;y, legal or equitable
which Hortgagee may- pursue to anforce payment or to.effect coilection of all or any
part of the indebtednass secured by this Mortgage, and withou’. prajudice of Mortgagee's
right' to ‘d@ deficiency judgmept or any other _appropriate relief /n the event of fore~
closure of this Morcgage.f :

Togclher wilh and inciuding :l!- buildings, all fixtures including but not limited to all plumbing, heating, light-
ing, ventllating, refrigerating, -invinerating, air conditiening apparatus, and elevatars (tlie  nortgagor hereby
declaring that it.s intended that.ihe items herein enumerated shall be deemed te have been permanently in.
stalled ax part of the realty), and all improvements now or herealter exisling thereon; the hereditaments and
appurienances and all other righis thereunlo belonging, or in anywise appertaining, and the reversion and re-
versions, rrrnnmder and remainders, all rights of redempilion, and the rents, issues, and profits of the sbove
descrihed’ propertv \pro\uded houe\er. that the mortgager shall be entitled to the posscssion of said property
and to dollect and vetainthe rems, issues, and proﬁts until default’ hereunder) To have and 1o hold the same
unic the’ itmrtgagee ‘ond the -uccessors in inlerest of the morlgngee forever in fee simple or such other estate,
if any, as is stated hcrem,' free From all rights ‘and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the. homestead exemption laws of this sctate.

’I'hn mung-gor covenants that he is lawfully seixed and poueucd of and has the nght to sell and ennvey said
property: that the same is Iree from all encumbrances except as hercinabove rzcited; and that he hereby hinda

himsslf and his’ aucceuou in interest to warrant and defend the title aforesaid thereto and svery part thereof against
the cinims of all persons whomioever, ' * e :

.. This instrument-is given to'secure the payment of a promissory note dated AUGUST 6, 1993
in the principal sum of $19,400.00 ,signed by QUINN A. CARTER

in hehall ol HERSELF s incorporated
herein by reference and held b) Mortgagee. The obligation hereby secured matures

SEVEN (7) years from date of Note. 7 y {
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‘3. The mortgagor covenanis and agrees that il he shall fail to pay said indebtedness or any pant thereof when
due, or thail fail 2o perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtadness hegeby secured shall immediately become due, payable, and collectible without notice, at the
option of the mortgagee or assigns, regardless of maturity, and thie mortgagee or his assigns may before or after entry
scll anid property without appraisement {the morigagor having waived and assigned 1o the mortgagee all rights of
appraisement) : .

(t) a1 judicial sale pursuant to the provisions of 28 U.S.C. 2001¢{a}; or

{11) at the option of the mortgagee, cither by auction or by solicitation of sealed bids, for the higheat and

brest bid complying with the terms of sale and manner of payment specified in the published aotice of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not less than once

during each of said four weeks in a newspaper published ar distributed in the county in which said property

is situated, all other notice being hercby waived by the monigagor (und said mortgagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said notc). Said sale shall be
held at or on the property to be s0ld or at the Federal, county, or city courthouse for the county in which the
property is lr~ated. The mortgagee is hereby authorized to execute for and or behalf of the morigagor and 1o
deliver to *i.e nurchaser at such eale a sufficient conveyance of said property, which conveyance shall contain
recitals s te ¥’.> happening of the default upos which the exeevtion of the power of sale hercin granted
depends; and th2 envid mortgagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
mortgagee, the apint and attormey in fact of said mortgagor to make such recitals and to execute said
conveyance and lievCt; covenants and agreea that the recitals so made shall be effectual 10 bar all equity or
right of redermption, horaestead, dower, and all sther exemptions of the mortgagor, all of which are hereby

expressly waived and Corveyed to the mortgagee; or ’ :

{1} take any other -.gpropriate action pursnant to state or Fedceral statute either in state or Federal
court or otherwise for the disposition of the property.

in the event of a sale as hercinabove providsd, the mortgagor or any person in possession under the mortgagoer shall
then become and be tenants holding aver ind Lhall forthwith deliver posscssion 10 the purchaser at such sale or be
summarily dispossessed, in accordance wills *lic provisions of law applicable 1o tenants holdirg over. The power
and agency hereby granted are coupled with ar/i=terest and are irrevocable by death or otherwise, and are granted
as cumulative to the remedies for coilection of 13i7 jidcbtedness provided by law.

4. The proceeds of any sales of said property in accoriianc: with the preceding paragraphs shall be applied firet
1o pay the coets rnd exp of said sale, the expenses incusred hy the martgagee for the purpose of protecting or main-
taining said property. atid reasonable antorneys’ fees: secondly. to pay the indebtedness secured hereby: and thirdly,
to pay any surplus or excess ta the person or persona legally antitled thereto.

B

5. In the event said property is sold at a judicial foreclosure sale cr jursuant to the power of sale herzinabove
granted, and the procceds are not sufficient to pay the total indebtedness serarod by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgment forthe amount of the deficiency withous
regard to appraisement.

6. In the event the mortgoagor fails to pay any Federal, state, or local tax assesanieat, income tax or other tax lien,
charge, fee, or other expense charged against the property, the mortgagee is hereby autlicrized ot his option to pay
the same. Any sums so paid by the mortgagee shall be added to and become a part of \Lie pincipal amount of the
indebtednscs ¢videnced by said note, subject to the same terms and conditions. If the 1nortager shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums ana ctia . fischarge all taxes
and liens and the cosis, fees, and expenses of making, enforcing, and executing this mortgage, <bzn this morigage
shall be canceled and surrendered, - : ‘

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the reapective sue-
cessors and aasigna of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shall include all genders.

8. Nn‘\trniver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
1o be a waiver of the termis hereof or of the note secured hereby. '

. 9. In enmplhnca;_u:ilh section-101.1(d) of the Rules and Regulations of the Small Business Administration [13
C-I'-n- _;Ol-ll {d) ], this instrument is to be construed and enforced in accordance with applicable Federal law.
10. A judicial deéréc;drder. or ju&gﬁ"le'n-c holdir'fg'a‘ny provisio;: or portion of this instrument invalid or un.
enforceable shall not in any way impair or preclude the enflorcement of the remaining provisions or portions of
this instrument.

. Lo P I o t
. ' GPO 377.248
2BA Form 92T (3-7R)
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