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SUBORDINATION AGREEMENT

N3710065
NOHCE; THIS SUBORDINALON AQRCEMENT RESULTS IN YOUR SECURITY INTERES T IN

THU PROPERTY BECOMING SUAEST TO AND OF LOWER £HIORITY THAN THE LIEN OF
SOME OTHEH OR LATER SECURITY 43 TRUMENT,

§ ~ THIS AGREEMLINT, made this_28th_ dayqt,_ July 13 93

py DAVID SKOCIK AND KAREN SKQCIF; HUSBAND AND WIFE,

pwnat of the land hereinalter deseribiig and hervinatier referred to Ay *Owrnar®, and
BELL WEST CREDIT UNION, WO. RIVEQSINDE,; IL

L presem
owlir and holdur of the degd of tuat and nofe first hesnattar deucribed and hereihafle
refosred 1o s “Benvlictary®;

IN JOINT TENANCY

WITNCSSETH

THAT WHENEAS, DAVID SKOCIK AND KAREN SKOCIK; HUSEAND AND WIF

did axecute o dued of tust, daleg . _APRIL 28, 1993 o f‘

BELL WEST CREDIT UNION , 8¢ frustoa, oovering:

LOT & IN BLOCK 63 IN ROBERT BARTLETTS HOMESTEAD DEVELOPMENT
NO. B BEING A-SUBDIVISION OF THAT PART OF THE WEST THREE
FIFTHS OF THE EAST FIVE EIGHTHS OF THE NORTHWEST 1/4 OF
SECTION 30, TOWNSHIP 37 NORTH, RANGE 13; EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

- 43710080
PIN 24-30-112-010C : .

CBHAIYARRONY '
Suwding un 11 garant . :
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' 10 6U2UFO A nala in tRe Jum of&_ﬂN,_@_EEI_QI

;mvm? BELL WEST CREDIT UNION, NO. RIVERSIDE, iL o l i,

which deed of lrust was requrdad May 12,1992  inbuok , page
Otticial Nocendy ot 34 coutdy, and

WHEREAS, Qwnoy has excoplnd, Or i about to oxeouto, adeed oHrust and nole inthe

sumol §_£S 00000 daty /q"-‘o‘ st 16 1793 ,Intavor of
4/?1._‘:/1’;(, 2 s Ldféo/g: Sq /e Qf’:’f r/f’,é , harpinatier

referred to a3 "Lendor”, paysbic with Inlorest and upon the terms and condiuona degerhaed
thergim, which deed of trusl is W bo regorded gusurrently herowilh; and

WIICRLAS, t Is a conditivn pretedent to obtaining said loan that sald dead of trust iast
abnva mantionod shail unconditianally de and romain at all imss 4 lion or charga upon the land
orcinbelorg described, a0 ar and superor 1o the flan or charge of (ha dood of truxst Hrst above
mantionad. and

W?.—iEHEAS, Londer 13 14iWng fo make sald loan providud the decd of Lrust gectring the
anme Is & llen o1 chirgo upon tho ibovo described property prior and superlor ta the len os
charge of 1ha deed of trusl Hrsl atieve mantionsd and providad that Benetlciary will spacifisaiiy
and unconditionally subotdinate the 11on or charge of the deed of trust tirs!t above mentionod {o
the ten ar charge of tha desd of trust injavor of Lanvlur; and

WHEREAS, ii ia to the mutual benafit-gl the partivs herato that Landar makd such logn
to Owner; and Baneflc!ar le wililing that the (eed of trust securing the same shall, when
recorded, constituls a len or charge upon saki land anich i uRconditionally prior and suponur
to tho llzh or chasge of the deed of trust lirgt sbave monivond,

NOW, THEBLFORE, In consideratlon of the mulial benalils accruing to the panies
harnla and othar valuable consu!auuon, the receipt and suflicleicy of whivh comvldenglion g
herolry acknowlsdged, and in arder to induce Landor to maka the isan abave relariad o, I s
harchy deglarad, understaed and agreed ap foltows:

{1} That said desrd of trust securing aaid nole in lavor of Lendcr, and any rencwals,
modificationy, or ealensions thoreyl, shall unconditionally bo and remain at all timas &f
ilon or chacge oh the propurty thereln doscribed, privr and supwerior to thaiive or charge
of the dead of uat tirst above mantinnad.

(2) Thal Lender would not make fte loan abova deucribad without this subgrdination
agreement.

{3) That this agreomunt shall Ba the whole and only agreumanl with regard toine
suhordineitan of the llan of charge of the deed 0f lrus! tist above mantioned t the lien
or charge af the deed of trust in favor of Londer above relarred lo and shall sipersads
and coancal, tu!l only insufar as would atfect the privrity between the deeds of trust
hermirbetare spaciically descnbed, and prior agrermenis as 10 such subordination
inchiding, but not limitad to, these provisicna, If any, cortained In the doend of trugt first
abave mantionod, which provida (ar the gubordination of tho Yen of tharge theruat teo
arother dgud of lrus! or desids of trust or 1o anolher mortgage: or morgug:s.

FHANATONY
BolrCidattsy Agruanant o '3,,,
M e AR o Pregedofd Wik
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{2} Bensaticiary consents 19 and approvas (i} &ll pravisiens of e rgle and deed or lnml
in luvor of Lendnr sbave refarrud to, ang (i) &kl agrecmants, incliding but not imited to

any loan of escfow agresinenls, detwasn Owner and Lender for 1he disbursemant of
procands of Landor's loan;

Banatciary diclares agrees and aukncwledgeu that

(b)' Lender in muking disburscments pursuant to any such ageemunt i under no
obiigation or duty to, nor haa Lender repeosentnd that it will, gee 1o the applicatlon of
guch pruceeds by tho pardan or parsons to whom Londer dlqbum oR such proceads and
any application o¢ uge ol such procends for purpases other than thysy providad fos In
such agreaiment or agreamants shall not defedt the subaidination hereln make (0 whole
o in pad:

(o) Renuficidry inturtionally ang uncondifionally walves, retingulshics and subordinaten
tho ier or ehirge of the daed of trug! first above mentionud 1a tavar ol the Hen or chorge
upon saidlang af the deed of trust in favor of Lender abave refermad 1o and undarstands
that inieliance upan, and In consideration of, this waiver, refinquishment and
subordinatizn spechic loans and advances are baing and wilt ba made and. as pait ol
and parcal thoraet, spacidic manatary and uiler sbligations are being and will be sntered
imo which wil' nrl be made or entered Into but for said reltance upon this waiver,
tslingquishimynt and 2uperdination; ahd

{d) An endossement hat baen placed upun the noto secured by the decd of trust first
above mentioned that sakt dued of irust has by this instrumartt been aubordinatud to the
Tan ot chargs o1 tha daed of rueiin lavar of Lengder above ralucad la,

NOTICE: THIS SBUBDHUINATION AGRLENMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR HEAL PROPERTY SECURITY 7O OHI1AIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENTY

OF LAND.
RCGBERT J¥ O'K Y ] .
c&;/ U /Sﬁouk

MANAGER-BELL T CREDIT UNION
Benvficiary e

IALE P ILLINOIS BTAFE OF ] £
eouatves _ WILD } " DOUNTYOE o darl } 33,
Ov s 28 ‘uof__‘:ll—‘_l.z__mmm o2 9_3 o-uu_sf___: -nm__j_/_;u.m. ) gz.“

Bo/niw me, e cadonigned, x Moty Purle bn and ot wald Siuin D0 T8, 190 undalsignad, 3 Harary Pubde '3 afd fon 107d Biny,

PR 0P Y g Send pornsi sagsaned _ VAU Ay

_ ROBERT J. O'KELLY - . . e

— - . j LC,’ o f'é. » pprowa by brrad io <18
. (0000w 10 w0 37 the Das's of avtistacion syiddnia) T0 be the

Parsor 'y FAr L b O B e € 1 ma O e Ran)a 2 ai e tur g T TR R R Y AT T ) .._‘Eﬁr___’.

LU OVRNENET Y TR LA S LITTIRT | S [ N alihg Cumieralop ool sanad, dns nchabaaded 1o du

IR IR thg WitV A Aslmenl 43¢ w2l toudil s 10 P spl PR Lhw Corpmrat'vyy wamialsd )

e e wvmerwin, YHTRE 3wy Jawd aad & Mnm\}

WL rp i and WATR 8L 4041 /

’
Z /%/ﬂ(:k/»

L Mgy e I and 4t 3l ﬁ"’? "

OFFICIAL SEAL *

FRAYNEORY ALICIA L. SAJDAK »> Ao a\\ o y
bR et NOTARY BUBLIC, STATE OF ,[Ll.l 0';5 > ??\ & bt\e \\\f 9, 4
Rawws oh it COMMISSION EXPIRES "% Ly ‘\i“\\ W s Wiy

4 \N Ve 4 "

-
>

ST IV S N S




UNOFFICIAL COPY -




