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STATE OF ILLINOIS FHA Case No,: 131-707958-7.

MORTGAGE

03710144
THIS (A0 TGAGE  ("Security Instrument™) is given on August 26, 1993.
The Murigagor is Jane, 'V, Barsh , a single person and Weatau A, Barsh , merried $0 James E. Barsh , who is signing for
the sole purpose of vaiviue bomestead righis
{"Borrower"),

This Security Instrument is given s
Embassy Mortgage Corporation,
which is srganized and existing under tne aws of $linois, and whose nddress is
705 East 102ud Siveet
St Holland, Minois 60473 ("Lender").

Borrower owes Lender the principal sum of

One Hundred Fifly Five Thowsand Two Hundred Fifty and na/100 Dolars (U.S.$155,250.00),
This debt is evidenced by Borrowser's note dated the same (ate w3 this Security Instrument ("Note"), which provides for mouthly
payments, with the full debt, if not paid earlier, due and payalie on September 1, 2023. This Security Instrument secures to
Lender: (a) the ropayment of the debi evidenced by the Note, with interest, and all renewals, extensions und modificitions; ()
tho paymoit of all other surus, with interest, advanced under paragtarii © to protect the security of this Security Instrument; and
{c) the performance of Borrowet's covenanis and agreements under W's Securily Instrument and the Note. For this purpose,
Borrower does hereby grant snd convey to Lender, the following deserih<d property locuted in Cook County, Hlinels:

SEE EXHIBIT "A"ATTACHEDHERETO AND MADE A PART HERSSS FOR ALL PURPOSES

which has the address of 17724 South School Street, . DEPT~31 RECORDINMGS $33.560

[Stresi} . THI9IY TRAN OGS0 09707793 12:41:00
" o
Lausing, s 60438 #3208 § —~FH—T 1@ LD

[City} iState) (Zip Code] . COOK COUNTY. REGORDER, 2 daress;

TOCGETHER WITH all the improvements now or hereafter erccted on the property, and al casements, rights, °
sppurtenances, rents, royallics, mineral, oil and gas rights and profils, water rights und stock and al! fixiures now or hereafler a
part of the proparty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
teforred to in this Security Instrument ns the "Property.”
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4. Fire, Flood and Gther Hazard Insurance. Borrower shall insure all improvements oa the Property, whether now in
existencs or nubscquently crected, against any hazards, casualties, and contingencies, including fire, for which Lender requires insurance.
This insurance shall be maintalned in the amounta and for the periods that Lender requires, Borrower shall also insure all improvements
on the Property, wheiher now in existence or subsequently crected, sgainst foss by floods to the extent required by the Sccreiary. All
insurance shall be carried with companies approved by Lender, The insurance policics and any rencwals shiall be held by Lender and shall
include loss payable clauscs in fuvor of, and in & form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate noticc by mail. Leader muy make proof of loss if not made promptly’
by Borrower. Bach insunince company concerned is hereby authorized and directed to make payment for such loss directly (o Lender,
instend of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, al its option, cither
{a) to the reduction of the indebledness under the Note and this Security Instrument, first to any delinquent amounty applied in the order
in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application of the
proceeds W the pisaripal siall not extend or pestpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the smount e such payments, Any exccss insurance proceeds over an amount required to pay all outstanding indebtednesy under
the Note and this Secrity Tnstrument shall be paid to the entity legally entitled thereto,

In the event of foreloeare of thin Sccurity Instrument or other ransfer of title 1o the Property that exiinguishes the indebtedness,
all right, title and interest of Beirovisr in and to insurance policies in force shall puss to the purchaser.

5. Occupancy, Preservation, *Inintenance and Profection of the Property; Borrower’s Louan Application; Leascholds,
Borrower shall occupy, eatablish, and use thi Fiperty ns Borrower's principe! residence within sixtydays afier the exceution of this Security
tnatrument and shall continue to ocoupy the Prog<ity as Borrower's principal residence for ut leust one year afler the date of oceupancy,
unless the Secretary determines this requiremen’ wilicause urndue hardship for Borrower, or unless extenuating circumstances exist which
are bevond Borrower's controi. Borrower shall nctify Lenders of any extenuating circumswnces, Borrower shall not commit waste or
desiroy, damage or substantially change the Property o allywthe Property to detcriomie, reasonable wear and tear excepted, Lender may
inspect the Propurty if the Property is vacant or abandonvy ur the loan is in default, Lender may take rensonable action to protect and
preserve such vacant or abandoned Property. Borrower shall <isu be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or stalements to Lendur or failed to provide Leader with any material information) in conncction
with the loan evidenced by the Note, including, but nol limited to, yrarssentations concerning Borrower's nccupaney of the Property us
a principal residence, 11 this Security Instrument is on o leasehold, Borpuwer shall comply with the provisions of the lease. If Borrower
acquires fee tite 1o the Property, the leaschold and foe title shall not be'meipzd unieas Lender agrees to the merger in wriling,

6. Charges o Borrower and Protection of Lender’s Rights i the Praperty. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Puragraph 2. Borewer shall pay lhese abligations on time directly to the
cntity which iz owed Lhe payment. If failere to pay would adversely sffect Lender'sirtorest in the Propenly, upon Lerder’s requesi
Borrower shatl prompely fumish to Lender receipts cvidencing these payments.

If Borrower fails to make these payments or the paywments required by Puragraph 2, or fui'sto perform any other covenants and
sgrecments contained in this Security Instrument, or there is a legal proceeding that may significantly alferr Lender's rights in the Propeny
{such ns a proceeding in bankmuptey, for condemnation or to cnforce laws or regulations), then Le(der mey do and puy whatever is
necessary to protect the value of the Property und Lender's rights in the Property, including payment of taxes, panrd insurance and other
items mentioned in Paragraph 2

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower wnd'be secured by this
Scourity Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at e option of Lender, shall

be immedintcly due and payable.

7. Condemnation. The procceds of any award or claim for damages, direct or consequentinl, in conneclion with any
condesiation or other taking of any part ef the Property, or for conveyance in place of condemnation, are hereby nssigned and shall be
paid to Lender to the catent of the full amount of tie indebtedness that remaing unpaid under the Note und this Security Instrument,
Lender ahall apply such proceeds Lo the reduction of the indebledness under the Note and this Securily Instrument, first o any delinquent
amounts applicd in the order provided in Paragraph 3, ard then o0 prepayment of principal. Any upplication of the proceeds lo the
principal shsll not extend or postpane the due date of the monthly payments, which are refeered to in Puragreph 2, or chunge the amount
of such payments. Any excess proceeda over an amount required to pay all outstanding indebtedness under the Nole and thiy Securily
Instrument shall be paid 10 the entity legally entitled thereto,

/
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BORROWER COVENANTS that Borrower is Iawfully seized of the estate hereby conveyed and has the right to gramt
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wastants ang will
defend generally the title to the Property against all claims ard demands, subject to any encumbrances of record.

1, Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest en, the debt
evidenced by the Noto and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and intcrest as set forth in the Note and any latc charges, an instaliment of any (a) taxes and specinl agsessments lovied
or lo be lovied againat the Praperty, {b) leasehold payments or ground mnts on the Property, and (¢) premiums for insurunce required
by Pacagraph 4.

Each mantkiy installment for items (a), (b) and (c) ahall equal one-twellth of the annual amounty, as reasonably estimated by
Lender, plus an amount_».{Fajent to maintain aa additional balance of not more than one-sixth of the estimated amounts. The full annual
amount for cack item shelibo accumulated by Lender within a period ending one month before an item would become delinquent.  Lender
shall hold the amounts colles'ed in trust to pay items (a), (b} and (c) beforc they become delinquent,

I ot any time the total ol Vie-payments held by Lender for items (a), (b), and (¢}, together with the Yuture monthly payments
for such tems payable to Lender prior to it due dates of such ilema, exceeds by mure than one-sixth the cstimuied wmount of puyments
requircd to pay such ilems when due, and-ii ragments on the Nole are current, then Lender shall either refund the excess aver one-sixth
of the cstimated payments or credit the excess ovzr one-sixth of the estimated payments to subscquent payments by Borrower, at e option
of Borrower. 1f the total of the payments made by Borrower for item (2), (b), or (c) is insuflicient to pay the item when due, then
Borrower shall pay to Lender any amount necessaty tr make up the deficiency on or before the date the item becomey due,

As used in this Sccurity Instrument, "Secretary” ric ins the Sceretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance rrefiium 1o the Secretary, cach monthly payment chall also include either:
(i) an instaliment of the annual mortgage indurance premium o be naid by Lender to the Scerclary, of (ii} o monthly charge instesd of
a morigage insurance premium if this Sceurity Instrument is held by the Secretary. Each monthly installinent of the mortgage insumnee
premium shall be in 2n amount sufficient to accumulate the full annual mottaage insurance premium with Lender one month prior 1o the
date the full annual mortgage insurance premium is due to the Secretasy, rr if this Security Instrument is held by the Sceretary, each
monthly charge shall be in an amount cqual to onc-twelfth of one-half percent of the owistanding principal balsnce due on the Note.

b 1

if Borrawer tenders to Lender the full payment of all sums secured by this Swsurily Instrument, Borrower's necount shull be E".I

credited with the balance remaining for all installments for items (3), (b} and (c) and 8nv vortgage insurunce premium instaliment that .a
Lender has not become obligated to pay to the Scorciary, and Lender shall promptly refund sty excess funds to Borrower. Immedintely C2
prior t a fareclosure sale of the Property or its acquisition by Lender, Borrower’s account shoribe credited with sny bslance remaining H4
for all installments for items (a), (b) and (¢}, -t

-t

3, Application of Payments. Al payments under paragraphs 1sad 2 shall be applicd by Linder as follows:

FIRST, to the morigage insurance premium to be paid by Lender to the Secretary or to the montily charge by the Secretary
instead of the monthly merigage insurance premium;

SECOND, to any taxcy, special assessments, leasehold payments or ground rents, and fire, flood and other hazurd insurunce
premiuns, as required;

. THIRD, to intcrest due under the Nole,
FOURTH, to amortization of the principal of the Note;

FIFTH, to lte charges due under the Note.

' ‘ i 0 0I5, Motigage Form 5/91
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8. Fees. Lender may collect fees and charges authorized by tho Secretary.

9. Grounds for Acceleration of Debt,
() Defaul. Lender may, except as limited by regulations issued by the Scerctary in the vase of puyment defuults, require
immediato payment in full of all sums sccured by this Securty Instrument if:

(i) Borrower defaulta by failing to pay in {ull any monthly payment required by this Security Inttrument prior o or on e
due date of the next monthly payment, or .

{ii} Borrower defaults by failing, for a period of thirty days, lo perform any other obligations contained in this Security:
Instrumeat,

(b) S Witheut Crecdit Approval, Lender shall, if permilled by applicable law und with the prior approval of the Scerclary,
require iminediate payment in full of all suma secured by this Sccurity Instcument ift

(i All orpar of the Property, or a beneficial interest in o trust ovwning sl or pant of the Propery, is sold or otherwise
trauferred (Cthe. than by devise or descent) by the Borrower, and

(il} The Property is nait 2coupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does so occupy the Propersy, byt his or her credit has not been approved in accordance with the requirements of the
Scereiary,

{c) No Waiver, If circumslances ocour that would permil Lender to require immediate payment in full, bat Lender does not
require sich payments, Lender does not weive its rights with respect to subsequent events,

(d} Reguiations of HUD Secretary, In many ticumstances regulations issued by the Seerctary will limit Lender's rights, in
the case of payment defaults, to require immediste ~ayinent in full and foreciose if not paid. This Seeurity Instrument does
not authorize accelemtion or foreclosure if not pernitted by regulations of the Secrctary.

{e) Mortgage Mot Insured. Borrower agrees that should this Séeurity Instrument and the Note secured thereby not be eligible
for insurance under the Nastional Housing Act within 60 duvs ‘rom the date hercof, Lender may, at ils option and
notwithstanding anything in Paragrph 9, require immediate paytierd in full of all sums secured by this Security [nstrument,
A wrilten statement of any authorized ngent of the Secretary dated subsenuent to 60 days from the date hereof, declining 1o
insure this Sccurity Instrument and the Nole secured thercby, shall be dremed conclusive prool of such ineligibility.
Notwithstanding the foregoing, this option may not be exerciscd by Lender wwbzn the unavaitability of insurnce iy solely due
to Lender's failure to remit a mortgage insurance premium to the Seerctary,

10, Reinstaiemnent. Borrower has & right to be reinstated if Lender has required immedinte payment in full becsuse of Borrower's
fallure to pay an amount due under the Note or this Securily Instrument.  This vight upplies ¢vsn after foreclosure procecdings are
inatituted. To reinstate the Security Instrument, Borrower shall tender in 2 lump sum all amounts reqUired 1o bring Borrower’s sccount
current including, to the extent thoy are obligations of Borrower under this Security Instrument, forecisure casts and reasonable and
customATy attorney's foes and expenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Seourity

Instrument and the obligations that it sccures shall remain in effect a3 if Lender had rot required immediate pryment in full. However, * '

Lender is net required to permit reinstatement it (i) Lender has accepted reinstatement afer the commencinivat of foreclosure
proceedings within two years immedintely preceding the commencement ofa current foresclosure proceeding, (it} reinstntement will preclude
foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien ereated by this Security
{netrument.

I1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of puyment or modificalion of
amortization of the sums secured by this Security Instrument granted by Leader to any successor in inkerest of Borrower shall not operate
to release the liability of the original Borrower or Borrower's successer in interest. Lender shall not be required to commenee proceadings
against any successer in interest or refuise to extend time for payment or otherwise modify amontization of the sums secured by this Securily
Instrument by reason of any demand made by the original Borrower or Borrower's siceessors in interest.  Apy forbearsnce by Lender in
cxcroising any right or remedy shall not b & waiver of or preclude the excreise of any right er remedy.

P gt
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12, Successors and Assigns Round; Joint and Several Liability; Co-Signers, The covenants and sgreements of this Securily
Instrument shall bind and bencfit the successors and assigns of Leader and Barruwer, subject to the provisions of paragraph 9.b. Borrower'y
covenants and agreements shall be joint and several. Any Borrower who o-signs this Security Instrument but does not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of
this Security Instrument; () is not porsorally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Leader
and any other Borrower may agree to cxtend, modify, forbear or make any accommodations with regard to the terms of this Seeurity
Instrument or the Note without thal Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Sceurily Instrument shall be given by delivering it or by mailing it by first
class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address or any other addrese’
Borrower desigaater 0y noiice fo Lender. Any notice to Lender shall be given by first class mail 1o Lender's address stated hercin or any
address Lender dcsignites by notice lo Borrower, Any notice provided for in this Security Instrument shall be deemed 1o have been given
to Borrower or Lendze when given as provided in this paragraph.

14, Governing Law, Se erability, This Security Instrument shall be govermed by Federal lawand the law of the jurisdiction in which
the Property s located. In the evopt that any provision or clause of this Sceurity Instrument or the Note conflicts with applicable law, stich
conflict shall not affect other provisicar of this Security Instrument or the Note which can be given effect without the conficting provision.
To this end the provisions of this Serezicy Instrument and the Nole are declared to be severable,

15, Barrower’s Copy. Borrower sl s given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncanditinnally assigns and transfers o Lender all the rents and revenues of the Propenty.
Borrower authorizes Lender or Lender's agents to vol’set the rents and revenues and hereby direets each tenunt of the Property to pay
the renls to Lender or Lender's agents. However, prior (o Lerder’s notice to Borrower of Barrower's breach of sny covenant or agrecment
in the Sccurity Insrument, Borrower shall collect and recéiy ¢ all rents and revenucs of the Property us trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absolut asyignment and not an assignment [or additional secunty only.

If Lender gives notice of breach to Borrower: {a8) all rents recsiver by Borrower shall be held by Borrower as trustee for benefit of
Lender only, 1o bo applied to the sums secured by the Security Instrumest: (b} Lender shalt be eatitied to collect and reccive all of the
rents of the Property; and (o) cach tenant of the Property shall pay all sents duc and unpaid to Lender or Lender's agent on Lender's
writient demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and wilinat perform any act that would prevent Lender
from exerclsing its rights under this paragraph 16.

Lender shall not be required 10 enier upon, take contral of or maintain the Property efope or after giving notice of breach 1o
Borrower, However, Lender or & judicially appointed receiver may do so at any time there is a'brecch. Any application of rents shall not
cure or waiveany default or invalidate any other right or remedy of Lender, This assignment of rente of the Property shall terminate when
the debt secured by the Sceurity Instrument is paid in full,

NON-UNIFORM COVENAN1TS. Borrower and Lender further covenant and apree us follows:

17, Foreciosure Procedure. If Lender requires immediste payment in full under paragraph 9, Leodur may invoke the
power of sale and auy other remedies permitted by applicable luw, Lender shall be entitled to collect all expenses incurred in
pursuing the remedes provided in this paragvaph 17, including, but sot limited to, reasonuble uttorney’s fees and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without chazge to Borrower. Borrower shall pay agy recordation costs.

19, Waiver of Homestead, Borrowsr waives all right of homestead exvmption in the Property.
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20. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded tugether with this

Security Instrumant, the covenants of each such rider shal] be incorporated into and shall amend and supplement the covenants
and agreements of this Security Tnstrument as ifthe rider(s) were in & part of this Security Instrument, [Check applicable box(es)).

{ ) Condominium Rider | [ 1 Growing Bquity Rider 1 ] Cther
[ ] Planped Unit Development Rider [ ] Oredusted Payment Rider

BY SIGNING BELOW, Barrower accepts and agrees to the terms contgined in this Security Instrument and in any rider(s)-

exocuted by Borrower and recorded with it

Witnesses:
4 (\ A /2// )f/('(ﬁ/ (SEAL)
Ay&lﬂﬁh Borrower
/ /,efaz«g) /z'/ Y2z (SEAL)
Weatau A. Barsh " Borrower
\ gL 5 %dﬁw—/k (SEAL)
Jashes E, Barsh Borrower
(SEAL)
Horrower
STATE OF ILLINCIS, CO0K County ss:

I, the undersigned suthority, a Notary Public in and for said coun’y snd state, do hereby certify that
Jomes W.Barsh , a single person and Weatau A, Barsh , married to Jomes E, Barsh , who is signing for the sole purpose

of waiving homestead rights,

personally known 10 me o be the same parson(s) whose name(s) __ arp subsrribed to the foregoing instrument, appeured
before me this day in person, and acknowledged that __+ h?l signed and delivrred the said instrument as their

fres and voluatary act, for the uses and purposes therein sel forth

,19 93

Given under my hand and official seal, this 27th dayof _ _AUGUST ¢

My Commission expires:

it B

Notary fmbliD

- OFFIGIAL SEAL °
HETTY BUDIMAN

NOTARY PUBLIG, STATE OF ILLINOIS
MY CUMMISYION EXPIRES 8/21/98

This insttument was prepered by:
Gregg & Vulby, L.L.P., 1700 West Loop %mh Suite 260, Houston, Texas 77027; Tolephune No. (713) 960-1377.
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EXHIBIT "A*

THE NORTH 1.05FEET OF LOT 26,LOT 27,LOT 28,LOT 29 (EXCEPT THE NORTH
10.09 FEET THEREOF) ALL IN BLOCK 8 IN TORRENCE SCHOOL ADDITION,
BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIAN; TOGETHER WITH THAT PART OF THE
NORTH AND SOUTH 20 FOOT SIDE HERETOFORE VACATED PUBLIC ALLEY
LYING WEST OF AND ADJOINING LAST DESCRIBED TRACT OF LAND, LYING
SCUTH OF THE WESTERLY PROLONGATION OF THE SOUTH LINE OF THE
NORTH 10.09 FEET OF SAID LOT 29 AND LYING NORTH OF THE WESTERLY
PROLONCATION OF THE SOUTH LINE OF THE NORTH 1.05FEET OF SAID LOT
26, IN COCK' COUNTY, ILLINOIS.

1.6
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