Orixomee UNQEEIGIAL-GORY ...,

Equity Credit Line Mortgage

THIS MORTGAGE ("Security Instrument™) is given on AUGUST 23 , 1993 . The mortgagor
is . Steve €. Ptasinski and Cnrot H. Ptasinsil, His Wife Joint Tensncy

("Borrqg

This Security Instrument is given 1o ki k. of Chicvage

which is o- National Bapk = organized and existing under the laws of _the United states of America
whose nddress is  _One Firet National Plaza Chicago , Hiineh0670 ("Lender"). Borrower oweh
Lender the maximum principnl sum of D

Dollars (U.8. $ 11,750.G6Q ), or the aggregate unprid amount of alllonns and uny disbursements weade
by Lunder pursuant to that certain Equity Credit Line Agrecment of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payuble five years from the Issue Dute {as defined in the Agreement). The Lender
willprovide the Borrower witha finul puyraent notice at least 20 days before the final payment must be mude. The
Agrezment provides that loans may be nmude from time to time during the Draw Period (as defined in the
Agreement). - The Druw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the'date hercof. AllJuture loans will have the same lien priority as the original loan. This Security
Instrument secures ~to Lender: (u) the repuyment of the debt evidenced by the Agreement, including ol principai,
interest, and other ~saurges as provided forin the Agreement, and all renewals, extensions and modifications; (b)
the payment of ull olorz sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the security of this Szeurity. Instrament; and (c) the performance of Borrower's covenants and agreements  under
this Security Insteument (ard. the Agreement and all renewals, extensions uand modifications thereof, oll of the
foregoing not to exceed twice Lae maximum principal suin stated above. For this purpose, Borrower does hereby
martgage, gmm and convey to Lender the following described property located in cook i County,
Hlinois: - : : ‘ Co

The Easterl; 1/2 of the fclloring descr:.bed proparl‘.y, Lot 3 (except

the North 125 feet thereof sad except the West 60 feet of tha West

1/2 of Lot :3) in Butler's Resukdivision of Lot 3 in Kayo Subdivieion

of the SW fractional 1/4 of fract.aonal Saction 4, Township 40 North,

?gggﬁo}-g,, Eagt of the Third Principal Meridian, in Cook County, .
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Permanent Tax Number: 1304303119, ,
which ha_s the address of 2552 W. Ardmore Ave L. Chicago

illinais §_Q_§_4§_____ ("Proparty Address*):

TOGETI-I::R. \VITH nll lhe nmpmvements. now or hueaﬂcr erected on !he psouertj, and all easements, _rights, '
appurtenances, . rents,  royalties, mineral, oil and gus rights and profits, claims (r) demands with respect to .
insurance, any and .uil awards made for the wking by eminent domain, water rights wnd 220k and all fixtures now
or hereafter a part of the property. Al naplucemmt.s cand . additions shall also be (covered by this Security
instrument. All of the foreg,omg is referred 1o in this Sccunty Instrument as the "Property”.

. BORRO‘.‘VER COVENANTS thnl Bormwer is lawfully aelsed ol ihe estute. hereby couveyed 4r.a thas the right to
mortgage, grant and convey the Property und that the Properly is unencumbered, . except forcpumbrances of
record.  Borrower warrnnls and will defiend g\.ncmlly the title to the Property ag-'linsl all claims and demands,
subject to any en-.umbnmces of record. There is a prior mortgage from Borrower 1o idlepondent Lenders, Ing,
dnted 30/0619" and recorded as docurnent number 92791002 v

»

&

LOVENAN'I‘S Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the pnnc:pul of and interest on

the debt evidenced by (the Agreement.

- VOZOTLES

S 2 _Apﬁlicut;'oh ‘of Payments. Allpayments receivéd by Lender shall be applied first to interest, then to other °
charges, and then to principal. .

3. Chorges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and Impositions atlributable to °
the Property, and leasehold payments or ground rents, ifany. Upon Lender's request, Borrower shall promptly .
furnish to Leader all aoctices of amounts to be paid under this paragraph, The Borrower shall, muke these
paymenls directly, nnd upon Lénder's request, promptly furm&:h to Lender receipls evidencing the pavmenla
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Borrower shall pay, or cause (o be paid, when due snd payable all taxes, assessments, water charges, sewer
charges, license fees and other charpes against or in conpection with the Property and shall, upon request,
promptly furnish o Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of

. the intention of Borrower tu contest the same befors any iax or assessmenl  hos been increased by any interest,

penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor suny pert thereof or inferest therein
are at any time in any danper of being sold, forfeited, Jost or interfered with, and {d) Borrower shall furnish such
security as may be required in the coatest or as requesied by Lender,

4. Hazard Insurance, - Borrower shall keep the improvements . pow . enisting or hereafler erected : on the
Property insured against loss by fire, hazards included within the term "eatended coverage” and any other
hazards for which Lender requires insurance, This insurapce shall be mainteined in the amouats and for the
periods that Leosor requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's eppioval which shall not be unreasonably withheld,

Ailiu_sumnce policies and renewals shall be acceptable to Lender and shall include a standard mortpage clause.

Lender shall have the -igit to hold the polivies and repewals. If Lender requires, Borrower shall prompily give 1o

Lender all receipts of puid premiums and renewal notices, In the evenl of loss, Borrower shall give prompt notice

. to the insurance carrier and Lerdzr.  Lender mny make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower etierwise agree in writing, insurance proceeds - shall be applied lo restoration or
repair of the Property damaged, ifithe restoration or repair is economically feasible, Lender's security is not
lessened and Borrower is not in defovw’. ilader this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lendce’s s~urity would be lessened, the insurance proceeds saall be applied to
the sums secured by this Security Instrimen), whether or not then due, with any excess caid to Borrower. If
Borrower abandons the Property, or doco.pst answer within 30 days a notice from Lender that the insurance
carrier has offered to settle 2 cluim, then Leiader may coliect the insurance proceeds. Lender may use the
proceeds o repair or restore the Property or topay rums secured by this Security Instrument, whether or not then
due. The 30-day,pc:iod _'yvill beg-in when the notice i7 ;jiven.

!funder paragraph 18 !he Property is acquired by Leader, Bosrower’s right to any iosurance policies and

H ‘p‘roceeds rwdltmg from damage ' to the Property prior 10406 acquisition shall pass to Lender to the extent of the

sums secured” by’ this Security Instrument immediately prior to-*%ie/acquisition.

5. Preservation and Maintenance of Property; Leaschri:.  Borrower shall not destroy, «damage,
substantialiy change the Property, aliow the Property to deteriorate; ¢r commit waste. Ifthis Security Insirument is
on o leasebold, Borrower shall comply with the provisions of the J.ase, and if Borrower acquires fee fitle to the
Property, the leasehold and fee title shall not merge unless Lender agrees to ae nierger in writing.

. 6. . Protection of Lender’s Rights in the Property. IfBorrower failsto peiform the covenants and agreements
contained in this Security Instrument, or there is a legel proceeding that may-siZuificantly affect Lender’s rights in
the Property (such as a proceeding in bapkruptey, probate, for condemnation or !o enforce laws or repulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this

- Security Instrument, appearing in court, paying reasonable atiomeys’ fees, and entering on ‘he Property to make

repairs. Although Lender may take action under this paragraph, Lender does not have to do su.

Any amounts disbursed by L;:ndcr under this paragraph shall become additional debt of Lolrewer secured by
this Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with mtcmt, up0iv notice from
Lender to Borrower requcstmg payment.

7. Inspection. Lcnder or its agent may make reasonable cnlril:s upbn and inépecrions of :he Propeny. Lendcr
shall give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Properly, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

_before the taking, Any balmice shall be paid to Borrower,

Ifthe Property is sbandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the
notice is given, Lender is authorized to collect and apply the procesds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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2, Borrower Not Relensed; Forbearnnce By Lender Not o Waiver, Exiension of the time for payment or
modification of amortizution of the sums secured by this Securily Instrument granted by Lender to any successor
in interest of Borrower shall not opemts to releasa the liabilityof the original Borrawer or Berrower's successors  in
interest. - Lender shull no: be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise madify amortization of the sums secured by this Security Instrument by
ceason  of any demand mnde by the original Berrower or Borrower’s successors  in interest. A waiver in one or
mare instences of any of the terms, covenants, conditions or provisions herzof, or of the Agreement, or any part
thereof, shall apply o the particular instance or iastances and ol the particvlar time or times only, and no such
waiver shoil be decmed a continuing waiver but ul) of the terms, covenants, conditions and other provisions of this
Szeurily Instrument and of the Agreement shall survive and continue to remain in fullf‘on.e and offect, No waiver
shall bes m-serted ubamst Lu:de: unfess in wrmng mgned by Lender.,

10. Succtsscrs and A&,u,ns Bound Joint nnd Sweml Lmhalnty, Co-signers, The = covenants - and
ngreenents - of this Security Instrument shall bind and bensfit the successors - and ussigns of Lender and Borrower,
subject ta the qirgvisions of paragraph - 15. If there is more than one party as Borrower, ench of Borrower’s
covensats . and ojreements  shall be joint and several.  Any Borrower who co-signs - this Securily Instrument but
does not execute tpe Agreement: () is co-signing this Sceurity lastrument only to mortgege, grnt und convey
that Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the swms secvied by this Security Instrument; and {c) agress that Lender and any other Borrower may
ngreo - to extend, modii;, ‘ovbear or make any wccommodations  with regard 10 the terms of this Security Instrument
ar thu Agreement withoul the? Borrower's consent. . . g

11. Loan Charges. [fthe(lowm securnd by this Security Instrument is subject to a law which sets smimum lonn
charges, and that law is finul!; interpreted so that the interest or other loan charges coMected or to be collected in
connuction  wilh the loan exceed (the penmitted iimits, then: (a) any such loun charge shall be reduced by the
amount necessary to rveduce the sharge to the permitted limiliand () any sums already collested from Borrower
which exceeded permitted limits will b2 efunded  to Borrower., Lendsr may choose to make this refund by
reducing the principal owed uader the s ureewment or by making » direct payment to Borrower. Ifu refund reduces
principal, the reduction will be !rested ni v partial prepayment without any prepayment charge under the
Agreement. ‘ C . .

12. Nolices. Any notice to Borrower provided [orin this Security [nstrumea! shell be given by delivering itor by
miailing by firstclass  muail unless applicable liw rogires, use of another method. The notice shall be directed to
the Property Address or any other address Borrower Jesipoates by notice to Lender. Any notice o Lender shall be
given by firstcluss il to Lender's address stated herdin’ or any other sddresy | Lender desigoates by notice to
Borrower. Any notice provided for in this Security Instrumeat shall be deemed 1o have been given to Borrower ur
Lender when given as provided in this puragraph. .

13, Governing Law; Severnbility, This Security Instrament shilobe  govemed by feders] luw and the law of
Dlinois, In the event that any provision or clause of this Sceurity Jpsuwunent or the Agreement conflicts  with
applicable law, such cenflict shali not affect other provisions of this Secunly Instrument or the Agrecment which
can be given etltect withou! ihe conflicting provision. To this end the proviziens of this Security Insirument and ths
Agreement are deelared to be severable.

14, Assignment by Lender. Lender may assign all or any portion of its interes: héreunder and its rights granted
herein nnd in the Agreement to any person, trust, finuncial institution or corporation, us' Lender mmy determine and
upon such agsignment, such assignee  shall thercupon succeed to all the rights, inwrests; and options of Lender
hurun und in the Agreemunt, und Lender shall thereupon have no further ohligstions or {iabilities thereunder.

15 Tmn.sfu* of the Fropcrty or u Beneficinl Interest in Borrower; Due on Sule. 1falVor nny purt of the
Property or any interest initis sold or trunsferred (or ifu beneficial inerest in Borrower is soid/or (ransfesred and
Borrowur iy not a matural person)  without Lender’s prior wrilten consent, Lender may, s il ostion, require
immediate payment in fuli of all sums secured by this Sceurity Instrument.  However, this oplion shall not be
exereised by Lender if exercise is prokibited by federaf Inw as of the date of this Set.unty Tns!wmmt,

It Lender exercises this option, Lender shall give Bacrower HONU' of uccclumtum. The notice shull provide a
period of not less than 30 days  from the dale the notice is delivered or maited within which Borrower must pay alt
sums secured by this Security Instrument. IfBorrower fuils to pay these sums prior to the oxpirntion of this period,
Lender may invoke any remedies permitted by this Secunty Instrumeant or the Agreement without further notico or
demand en Borrower. : :

16. Borrower’s Right to Reinstate. [FBorrower meets certuin conditions, Burmwnr shall have the right to bave
enforcement  of this Security Instrument discontinued at any time prior (o the entry of a judgment enforcing this
Security Instrument. Those conditions are thut Borrower: (8) pays Lender all suras which then would be due under
this Security Instrument and the Agrecment had no accelerniion  occurred; (b} cures uny default of apy other
coveninis  or agreements;  {¢) pays all expenses incurved in enforcing  this Seewsily Instrument, including, but not
limited to, reasonable aRorneys' fees; (d) takes such action as Lender may ressonnbly require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument sball continve unchunged; and (e) not use the provision more frequently than once

every five years. Upon reinstutement by Borrower, this Security Instrument and the obligations secured bereby
shadl remain tuily sffective as ifno wcceloration had oceurred.  However, this right to reinsiate shull not apply in the
case of acceleration under pﬂmgl‘ﬁph 15, - .

3-

)-

2

—T0z0Y




UNOFFICIAL COPY *

93710204

17. Prior Mortgage. ' Borrower shall not be in default of any provision of any prior mortgage.

18, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or material misrepresentation in connection with this Security Instrument, the Aprecment or the
Equity Credit: Line evidenced by the Agreement; {b)  Borrower’s failure to meet the repayment terms of the
Agreemeat; or (c) Borrower’s actions or inactions which adversely affect the Property or any right Lender has in
the Property (but nat prior to acceleration under Paragraph 15 unless applicable law provides otherwise). Tho
notice shall specify: (a) the default; (b) the action required 10 cure the default; (c) a date, not Jess than 30 days
from the date the notice is givea tc Borrower, by which the default must be cured: and (d) that failure {0 cure ‘he
default on or before the dale specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and safe of the Pmperty The notice shall further inform Borrower
of the right to reinstate after acceleration and the right 1o essert in the foreclosure proceeding the nonexisience of
a default or any other defense of Borrower to acceleration and foreclosure. - Ifthe default is not cured on or befors
the date specified in the notice, Lender at its option may require inunediate payment in fullof all sums secured by
this Security Instrureent without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be ritittxd to collect all expenses incurred in legal procesdings pursuing the remedies . pmwded in
this parzgmph 18, incl>.ding, but not limited to, reasonavle aliomeys {ees and costs of mlc ewdencc S

19 Lende.r in POSSL“:’ o Upon acceleration  under Faragmph 18 ar nbxmdonment of the Pmpeny nnd at my
time prios 1o the expiratice/clany period of redemplion following judicial sale, Leader {in person, by agent - or by
judicially appointed receiver) zanll be entitled to enler upon, take possession . of, and mannge the Property and to
collect the rents of the Propery iscluding those past due. Any rents coliected by Lender or the receiver shall be
applied first to payment of the coste of smanagesment of the Property and collection of rents, mc!udmg, but net
limited 1o, receivar's fees, premiums rn receiver's bonds and rvasonable attorneys' fees, and then to the sums
secured by this Security Instrument!  Muthing herein contsined shafl be construed as constitwting Lender a
mortgages in possession  in the absence. of the teking of actual possesion ~ of the Properdy by Lender pussuant to
this Paragmph 19. In the exercise of the powels herein granted Lender, no liabilityshall be asserted or enforced
against Lender, afl such liability being expressiywrived and released by Borrower.

20, Release. Upon payment of ali sums secur:d 'by this Security Instrument, Lender shall release this Sectrity
Instrumem

21‘ Waiver of Hormstend Bar'rower waives all right 5f h¢ mestead exemption in the Property.

22. No Oﬂwts by Borrnwer. No offset or clnim that 2oirswer now bas or may have in the future against
Lender shall reiieve Barrower from paying any amounts due Under the Agmement or this Secunty Insimment or
from performing any other obligatior:« ~nntained therein,

23. Riders to this Security Instrsment. 1fone or more riders dire executed by Borrower and recorded
together with this Security Instrument, the covenants snd agresments of ench such rider sholl be incorporated into
and shall nmend and supplement the covenants and ggreements  of this Seonueity Ynsirument as ifthe rider{s} were
a part of thiy Security Instrument,

BY SIGNING BELOW, Bosrower accepts and agrees to the terms and covenei’s- contained in thS Security
Instrument snd in any rider(s) executed by Borrower and recorded with the Secunty Instrumeri

gl FE Ak, P .
-Borrower
Carol M. Ptésinfki. ) ‘ ‘ ‘ Borrower
7 o
' Ay
%—m— ace Below This Lim Fur Sck nm\IeUrcnr)

Thxa Document PrepareS“By Lauca Patania |

The Hrst Natlonnl Bank of chiengo. 1825 West Lawrence, Chicago, 1l1lnois 40404
STATE OF !LLINO!S @&’p/( County ss:
. /V/fcfcf:q(fi /Mﬂf@&’ ' , & Notary Pub]ic in and for said coucty and state; do hereby
cerlify that i y

personally known 1o me to be the same person(s) whose name(s) is (m} qlia;é:_rib to the fféa}‘cgomg mbtmmenr.,
appeared befors me this day in person, and ackmowledged that i signed and
delivered the said instrument as free and voluntary act, for the uses and puqmsas therein set forth. .

Given under my hand and officia} seal, this oZ'g' 7"}"'(r.{ay of /YI'MQ:J/ !925’

MyC’ommms:onpxplrEﬁ:;:;C|AL SEAL * i ' M%ﬂf /\j

MICHAEL TURRO
enscowcourn § NOTARY PUBLIC, STATE OF ILLIKOIS § -4~ Notary Public
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