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* Equity Credit Line Mortgage
' THIS MORTGAGE (."S‘ecurity‘ Instrument”™) is given on SEPTEMBER 1 , 1993 . The mortgagor
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is . Ki opoylos ond Georgim Stothonoules, His wife Joint Tepancy

This Sccurity Instrument is given to

by Lender pursuant fo that certain Equity Credit Line Apreement of even date herewith executed by Borrower
¢"Agreement”), whichever is less. The Agreement is hereby incorporated  in this Security Inslrument by reference.
This debt s evidenced by the Agrecment which Agreement provides for monthly interest payments, with the full
debt, ifnot paid earlier, due and payable five years {rom the Issue Date (as defined inthe Agreement). The Lender
willprovide the Borrower with a finul payment notice at leust 90 days before the final payment must be made. The
Agrecment provides that louns may be made from time to tims during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by Lender in ils sole discretion, but in no event later than 20 -
years from the/tar: hercof. All future lomns will have the same lien priorily as the original loan, This Security
Instrument secures “to Lender: (#) the repavment of the debt evidenced by the Agreement, including al! principal,
interest, and other raarges as provided forin the Agreement, and all renewals, extensions and modifications; (b}
the payment of all ctosc sums, with interest, advanced under parugraph 6 of this Security Instrument to protect
the security of this Stcuries Instrument; and (<) the performance of Borrower’s covenants and agreemenis  under
this Security Instrument ‘and. the Agreement and ull renewals, extensions and modifications thereof, all of the
foregoing not to exceed twice ne maximum principn] sum stated above. For this purpose, Borrower doea hereby
mortgage, grast and convey w l;mder the following duscribed pmpr.rty located in ___Cook - County,
Mlinois: S

Lot 22 in Block 1 in Oliver falinger Company's El.:;hth Kimball
Boulevard additlion to North/Edgewater of the NE fractional 1/4 of
Saction 2, Township &40 North, <anje 13, East of the Third Pr:i.ncl.pa.]. :
Meridian, in Cook County Illinnis. -

R Y 4 : . . . DEPT—04 RECORDINGS
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COOK COUNTY RECORDER

permanent Tax Number: 1302212013, ,
which has the astdress of . _5313 N. Christiana VA Chicago
Ulinais B8ORS ~  (“Properiy Address™): ‘ . . . .

TOGETHER WlTHall lha impmvemems now or bereafler crected on the properly, and all casements, . rights,
appurtenances, . reats, royalties, mineral, oil and gas rights and profits, cluims or demands  with respect. to -
insurance, any and all awards made for the taking by eminent domain, water rights-und stock and all fixtures now
or hereafter a pant of the property. All replacements and  additions shall also bd coyered by this Security
Instrument. All of thc Iomgumg is referred to in this Security Instrument as the 'Property

BORROWER C‘OVENANTS that Borrower is Iuwfully bms-:d of the cbmlﬁ lmrrhy conveyec aml has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, - except los cocumbmances - of
record. Borrower wurrants end will defend generally the litle to the Properly against all claimq snd demands,
subject to any encumbnmccs of record. There is a prior mortpage from Borrower to
Lincalnwood dnted 07425 137 :md recorded as dncumm.nt number 87428250

B A S L - - ... T#99 TRAN 9BST 09/07/93 1‘-‘1'{7@0

{("Borrdwer”

g0 R
which isa _Hatjonal Bank = organized and existing under the laws of _the United Stares of America
whose address is _One First National Plaza Chicago -, Winckf670 ("Lender™). Borrower owdh
Lender the maximum principal sum of FORTY-SIX THOUSAND AND NO/1Q0
Dollars (U.S.§ 4%5,000.00 ), or the aggregate unpaid smount of all loans and any disbursements made
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" COVENA] NTS Borrower and Lendet covenant and agree as follows: : :
1. Payment of Principal and Interest. Borrower shall prompily pay when due the prmc:pal of and interest on
the debt ev:dcnced by thu Abreemcnt

2. Application of Payments, Allpaylr.ents nu.wcd by Lender shall be appl:ed first to intesest, then to other -
chargcs and tl’en to pnnmpal

3, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to -
the Property, and leasshold payments or ground vents, ifany. Upon Lender's request, Borrower shall promnptly
furnish to Lender &l notices of amounts to be paid under this paragraph, The Borrower shall wmake these
payments direetly, and upon Lendsr’s request, promptly fumish to Lender receipls evidencing the payments,
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Borrower shall pay, or cause fo be paid, when doe and payable all taxes, nssessments, water charges, sewer
charges, license fees and other charges  againsl or in connection with the Property and shall, upon request,
promplly fumish 0 Lender dupticate recelpts.  Borrower may, in good faith sapd with due difigence, contest the
validity or amount of any such taxes or assessmenls, provided that (1) Borrower shall notify Lender in writing of
the intention of Borrower to confest the same before any tax or assessment has been increased by any interest,
penalties or costs. (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or inlerest thercin
are at any time in any danger of being sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Harzard Insurance. . Borrower shall kecp the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be choscn by Bormwer subject
ta Lender’s approval which shall not be unrensonably w:lhheld

thmmmcc pvl!r‘cc nnd mncwala shall be acceptable to Lender and shall mclude a stnndard mortpage c!nnsc
Lender shall have the/czht to hold the policies and renewsls. IfLender requires, Borrower shall promptly give to
Lender all receipts of gai, rremiums and senewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and L>ader. Lender may make proof of loss if not made promptly by Borrower.

Unlm I.xndcr und Borrow ir /otherwise agree in writing, insurance proceeds bhﬂ" he npphed to restoration or
repair of the Property damages, if the restoration or repair is economically fesasible. Lender's security is not
lessened and Borrower is not in defiult nnder this Security Instrument or the Agreement. Ifthe restcration or repair
is not economically feasible or Lende’’s security would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security Instrvinen’, whether or pot then duve, with any excess paid to Borrower. . If
Borrower sbandons the Property, or doex _not answer within 30 days a notice from Lender that the insurance
carrier has affered: to -seitle ‘a claim, then ((erder may collect the insurance proceeds. Lender may use the

|| . proceeds . to repair or resture: the Property or to say syms secured by this Security Instrument, whether or not then
- due, - The 30—dny peﬁod wﬂl begin when the notics s =ven.

If undcr paragmph lB the Property is acquired b; Leuder, Borrower's right to any insurance policies and
proceeds  resulting from damage {o the Property pnm' w Mo, acquisition shall pass to Lender tp the extent of the
sums secured by this Security Instrument immediately prior to thz scquisition.

5, VPreservation and Mhintenance of Property; Leascno'ds:  Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorate,” oo commit waste, [fthis Security Instrument is
on s leasehold, Borrower shall comply with the provisions of the fese, and if Borrower acquires fee litle to the
Property, the leaschold and fee title shall not merge unless Lender agrees to the morger in writing,

- 6. Protection of Lender’s Rights in the Property. IfBorrower fails to perimim the covenanis and agreements

contained in this Security Instrumens, or there is a legal proceeding that may ciglif-antly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or ‘~.epforce laws or regulations),
then Lender may do and pay for whatever is necessary - to protect the value of the Prorerty and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien ‘wiich has priority over this

’Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering rin e Property fo make

repairs.  Although Eender may take action under this parapraph, Lender does not have to do 50,

Any amounts disbursed by Lender under this paragraph shall become additional debt of Barrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, ‘these anouirts shall bear
interest from the date of disbursement at the Agreement rate and shali be payable, with interest, uptn iolice from
Lender to Borrower requesting payment. ‘

7. Inspection. Leader or its agent may make remsonable entrics upon end inspections of the Property. Lender

“shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The procesds of any award or claim for damages, direct or consequentiai in connection
with any condemnation or other taking of sny part of the Property, or for conveyance in licu of condemnation, arv

. hereby assigned and shall be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, wkether or not thea due, with any excess pau! to Borrower. In the event of a partial taking of the
Property, unlsas Borrower and Lender otherwise agree in writing, the sums secured by this Security Instroment
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the

~sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately

before the taking. Any balance shali be paid to Borrower.

" Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers to
make an wward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the dats the
nolice is given, Lender is authorized 10 collect and apply the proceeds, at its option, either to restoration or repair
of the Property or 1o the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Releuased; - Forbenrance By Lender Not a Waiver, - Bxtension of the time for payment or
modification of amortizetion of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to release the liabilityof the original Borrower or Borrower's successors  in
interest, - Lender  shall not be required to commence proceedings  agminst any successor in interest or refuse to
extend time for payment  or otherwise modify amortization of the sums secured by this Security Instrument by
reasoh of any demund made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances ~of any of the terms, covenants, condilions or provisions hereof, or of the Agreement, or any parl
thereof, shall apply to the particulny 'instance  or instances and st the particular time or times only, and no such
waiver shail be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security ‘Instrument and of the Agreoment shall survive and - continve to remain in full force and cffect, N waiver
s!:n!l bease.erted ng:unsl Lender unlesq in wntmg t.xgned by Lender.

10. Sucussors - and As.sngns Bound, Jumt and Several Lmb:lny, Co-signers. = The  cavenants and
agreaments - of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subjoct { 1Pe provisions of paragraph 15, [fthere is more than une party as Borrower, each of Borrower's
covenants and rgresments  shall bu joint and several. Any Borrower who co-signs this  Security Instrument bhut
does not execuie ~the Agreement: (a) is co-gsigning this Security Instrument only to mortgage, grmnt and convey
that Borrower’s .nfurest in the Property under the terms of this Security Instrument; (b) is not personally oblipated
to pay the sums s.curxl by 'this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to axtend, modify, Jorbear-or make any accommodations  with regard to the terms of this Security Instrument
o« e Agréeement without Znas Borrower’s consent. C

11. Loon Chorges. 1fthe #oun secured by this Security Instrunient is subject to a law which sets maximum loan
charges, and that law is finally iptorpreted so that the interest or other loen charges collected or to be collected in
connection with the loan exceed b permitted Jimils, then: (8) any such loan charge shsll be reduced by the
amount necessary to reduce lhe. canrge-to the permitted limit;and (b) nny sums already collected from Borrower
which exceeded permilted limits wil’ be refunded  to Barrower. Lender may choose to make this refund by
reducing the pnnclpal owed under the itprcoment or by making a direct payment to Bosrower. Ifa refund reduces
principal, the reduction will be treated ‘as’ o partial prepayment  without uny prepayment charge under the
Agreement. .

12. Notives. Any notice to Borrower provided forinthis Secueity lnstrument shall be given by delivering it or by
mailing it by firet clazs mail unless applicable law niquires use of another method. The notice shall be directed to
the Property Address or any other address Borrower disipnutes by aotice to Lender. Any notice to Lender shall be
given by firstclass mail 1o Lender’s address sialed heicii or any other address Leoder designates by notice to
Barrower. Any notice provided for in this Sccurity Instrunicat chall be decmcd to have been given to Borrower or
Lender when given as provided in this paragmph,

.13, Governing lLaw; Severability, This Security Instrumeni-shall b  govermed by federnl law and the lew of
Wiacis. In the event that any provision or clanse. of this Security (Instument or the Agreement conflicts with
applicah!e law, such coaflict shall not affect other provisions of this .x‘rity Instrument or the Agreement which
can bo given effect without the conflicting provision. To this end the provisicns of this Sccurity Instrument and the
Agreement are declared to be severable.

14. Assigmnent by Lendr_r. Lender may assign sll or any portion of its interest (horeunder and its rights granted
herein and in the Agreement to any person, trust, ficancial institulion or corporation’ as lendcr may determine and
upon such sssignment, such assignee shall thereupon succeed to all the rights, intcrests, and options of Lender
herein and in the Agreement, and Lender shail thereupon have no further obligations or liabit%ie therzunder.,

15. Transfer of the Properiy or a Beneficiul Interest in Borrower; Due on Sale. - I7riior any part of the
Property or any interest in itis sold or transferred {or ifa beneficial interest in Borrower is sold ~u transferred amd
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrumnent. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Szcurily. Instrument. IfBorrower fails to pay thess sums prior to the expirution of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement  without further notice or
demand on Borrower., :

16. Borrower’s Right to Reinstate. [fBorrower meets certnin conditions, Borrower shall have the right to have
enforcement - of this Security Instrument discontinued a: any time prior to the entry of & judgment enforcing this
Security Instrument. Thosa conditions are that Borrower: (s} pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures sny default of any other
covenants or agrsements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable  attorneys’ fees; (d) takes such action ms Lender muy reasonsbly require to ussure thui the
lien of this Sedurity Instrument, Lender’s rights in the Property snd Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (¢) not use”the - provision more frequently than once
every five years. Upon reinstatement by -Borrower, this Security Instrument and the obligations secured herehy
skall remain fullyeffective as ifno nccelemtmn had occurred. Huwuver, thls n;,ht to femstate shul! not apply in the
case of accelenmon under pumgrnph 15. :
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17. Pnor Mortgage. Bcrrower sha[l not be in defautt of any pmv:smn of any pnor mortgage. :

18, Accelerauon' Remed.les. Lendr:r shall give notice to Burmwer pnor to accelerution following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agreement or the
Equity Credit Lire evidenced by the Agreement; (b) Borrower's failure to mect the repayment terms of the
Agreement; or (¢} Borrower’s actions or inactions which adversely affect the Property or any right Lender hes in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defsull; (c) a date, not less then 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default cz or hefore the date specified in the notice rmay result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property, The potice shul] further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nopexistence of
a default or any other defense of Borrower to accelerntion and foreclosure. Ifthe default is not cured on or before
the date specified in the notice, Lender at its option may require immediste payment in fullof all sums secured by
this Security Instruzi=nt without further demand and may foreclose this Security Instrument hy judicial proceeding.
Lendor shall be caiit'sd 1o collect all expenses incurred in legsl proceedings pursuing the remedies provided in
this parmgraph 18, inc/uding, but not limited to, reasonable attorneys' fues and costs of titls evidence.,

19. Lender in Possessiun,  Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior 10 the expiraiion riony period of redemption following judicial sale, Lender ((in person, by agent or by
judicially appointed receiver) spi!l be entitled to enter upon, take possession of, and manage the Property and to
collect the rents of the Property apciuding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costz of mansgement of the Properly and collection of rents, including, but not
limited to, receiver's fees, premutms ~n receiver's bonds and reasonable attorneys® fees, and then fo the zums
secured by this Security Instrument, /Nahing herein contained shall be construed as constituting Lender a
mortgagee  in possession in the absence of th= taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the poweis herein granted Lender, no liabilityshall be ssserted or enforced
against Lender, all such liability being expressly-wiived and released by Borrower.

20. Release. Upon payment of all sums secur:d /by this Security Instrument, Lender shui! release this Security
Instmment

21 Wmver o! Homestead Bomrower waives all right of humestead exompuon in the Pmpeny

22, No Offsets by Bomwer No offset or claim that Burower now has or may have in the future ageinst
Lender shall relieve Borrower from paying any amounts due uriel the Agreemcnt or thls Secunty Instrument or
from performing any other obligations contained therein.

23. Riders to this Secority Instrument. I[fone or more rides ‘are _executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements ofeich such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Svenurily Instrument as xfthe ndez(s) werse
a part of this Security Instmiment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenriys contained in this Security
Instrument and in any rider(s) executed by Borrower nand recorded with the Security Instrumeric;, - el

"w 2t

Kimon Stathopculos

-Borrower
eorgia %tatnopo E\ -Borwwer
g
(o
)
‘H“("}\ ce Below This Line For Acknowlegment)
This Docnment Prepared By:
The First Netfonal Bark of Chicago, 1825 West Laurence, Ch!cago, IllInois 60606
STATE OF ILLINO C/ﬂofti County ss:

/VMJG,{ : »é&‘nffgﬁ\/ __, a Notary Public in and for said county and state, do hereby

certify that mmw,&www

personelly known to me to be the same person(s) whose name(s) is (ng%su@bs?ﬁbed to the foregoing instrument, '

appeered before me this day in persop, and acknowledged that gigned and
delivered the said instrument as  JZs/ é free and voluntary act, fgr the uses/and purposes therein set forth.

Given
W(’.‘M FREBLY

My Commijei 8‘?.{??%‘3:4.\(: STATE OF ILLINOIS
My Commission Expires 02]28/96
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