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Ul : = hia it Was propared by ¢
<7, (Address) __2139 Lee Street, Des l'—‘laines,_IL 600
m i i—
- {m;r m:\\.\ First Federal Bank for Savings AH?) (h”‘r fQ(‘_‘f
1432 E. ALGONGUIN RD. i1 /=~y =2 [ 749 Lee Street
> * L B Tecas Des Plaines, IL 60016
. DES PIAINES, T, 60016
MORTGAQOR MORTGAGEE
"I” includes each mortgagor above, "You" means the mortgagee, its successors and assigns,

REAL ESTATE MORTGAGE: Fur velue recelved, 1, GERHARD W BECKER AND JUDITH J BECKFR , HIS WIFE, (J)

. mortgage and warrant 1o you 10 secure the peyment of the secured debt described below, on

LT 4, 1993 , the real wetate dosciribed below and il rights, easements, appurtenancaes, rents. looses and existing
ond futura Impravements and fixtures {5l called the "proparty”).
PROPERTY ADDRESS: _ 1432 E, AIGONOUIN RD. =, DES PIAINES | tinois _ 60016
(Sureet) {City) {Zip Codsl
LEGAL DESCRIPTION:

LOT 153 IN ZFMON’S CAPTIOL HILL SUBDIVISION, UNIT NO.7, BEING A
SUBDIVISION OF PART OF THE SOUTH WEST 1/4 OF THE SOUTHFAST 1/4
AND PART OF THL NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 24,
TOWNSHIP 41 NORiH, RANGE 11, EAST OF THE THIRD FRINCIFAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.
LEPT-G1 RECORDINGS $23.50
P.I.N. # 0B-24-411-030 . THTI99  TRAN @557 05/87/93 14.45:00
273 4 WMo —T71208
COOK COUNTY RECORDER

looated In __CQK A County, Hinola,
TITLE: | covenant and warrant title to the progerly, sxcept {or
nasasaments not yst dua and

ewumbrances of racord, municlpel end zoning ordinances, ourrent texes and

BECURED DEBT; This morigngo socurss repayment of the secured deb’. ard the pasrformance of tha covenants and egrosmente contoined in
this mortgage snd in any oither document incorporated herein. Secur st debt, as uaed in this mortgage, includes any smounts | owe you
urnder this mortgsge or under any instrumant secured by this mortgag: .

The 2scurad debt I svidenced by {List all instruments and agreomants wo.uri d by this mortgngns and tho dotos thoreof.):

O

ERXFuture Advancee: All amounts owed under the sbove agraement ar.. 30 ,ured aven though not all amounts may yet be

advancad, Future advances undar the agreemsnt are contemplated and ‘4% ve secursd and will have priority 10 tha saome
exient as If made on the date this marigaga s oxecuted,

)

o emmancy 8

EHRovolving oredit loan agreemsnt dated 09/04/93 . with Initiel ardwini biterast rate of __ 6,50 %.
All amounts owed under this agreaemant are gscurad sven though not alt amounts may yit be advanced. Futuro sdvances under tha
-uronm’;nt are contemplated and will be secured end will hava priority to the sama sxtent os || mades on the date this mortgaga s
axacuted.

Tho above obligetion is duo and pavable on _Qcktober 10, 2003 A it not paid oarlier,

Tho totel unpaid balanca sacured by thia martgege at any one tima ghall not excasd & maximum prHncipal 2o ant of:

- Eighty Five Thousand Three Hurkired and 00/100 Doilors {$ d453¢0.00 ),
[ plua Intersst, plua any disburssmenta made for the payment of 1axes, spacinl sssesaments, or insurance un .hn proparty, with intomsl
t on such disbursements. .

i

DVarlahIﬂ Rate: The interest rote on the obligetion secured by this mortgage may vary according te the tarrs of \ha! obligation.

A copy of the loan ogreement containing the tarms under which the intarast rate may vary is attachad to this morigage and
mads a part heraot.

o
(]
TERMS AND COVENANTS: | agroo to the terms and covenants containad in this mortgage and In any riders described bolow and signod by ma. o3
L Commercial (] Construction g
et S it - >
SICMNATURES: é’ . . 8
—
GBiHARD W BE!CKE.'R .(t?m{ J BEC@{
(ooko
ACKNOWLENGMENT: STATE OF ILLINOIS, . I o) ; County ps;
The foregoing instrument was acknowlodged befors me thia ":/ét"‘ day of /. \ii/@'ﬁ'[é"/&. / ?‘5
by 7
[Titlede))
g::::::::’ of iNacam of Corporstion ac P.ﬂmuN;u‘l

an behalf of the corparation or pnrlnerahifi."_-‘
MY COMMIBE BN RIS rrmem i i

tSeai} “OFFICIAL SEAL" - d o
ESTHER PARLA i, ya /’ZE/M =

tHetary Pubbc, Sam <f Blingis (Notary Puticl . e

My Commission Expires 11/15/93 ILLINOIS
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UNQFEEIGHL: EOPY. .

1. Payma it | agroe to make all paymonts on the secured debt when dus. Unlass we agree otharwise, any payments vou recsive fram ma or
for my hensfit witl ba applied firat to any amounte t ewe you on tha ssoured debt texclusive of intorest or principal), seczond, to Interest and then
o principal. ! partis} propayment of the secured debt occurs {or any reason, it will not reduce or axcuss any subsequeatly scheduled payment
until the seoured dobt (g peld in fuli.

2. Ciaime wgaine: Titte, ) will pay sl taxes, sesesamonts, liens and encumbrances on the property whex due and will dafend titie to the property
ageinst sny claime whioh would impair the llen of this mortgege. You may 1equire me to assign any rights, claims or defanses which | may have
against partias who supply labor or mstorisis 10 Improve or maintein the proparnty,

3. Insuranca. | will keap the property lneured under tarma accspisble to you at ey expenso and for your benafit. You will be nemed as loss
payaas or se the insured on any such insuranoe pollay. Any insuranae procesds may be applied, within your discration, to sither the rastoraton ar
mpaiir of tho damaged property or 10 tha sscured debr. It you raquire mortgage insurance, | agres te maintain such insurance for as fong as you
réquira.

4. Proparty. | wiil ksep the proparty in good condilion and make sll repairs reasanshly necossary.

&. Expensas, | agras to pay all your expansss, including reasonabis sttorneys’ feos if ! broek any covenaants in this mortgage or in any obligation
sl:)cu;qc:“bv this mortgege. Attorneys’ faos Include thass swarded by an appellata court. | will pay thess amounis to you as providad in Covenant
10 of this mortgaga.

4. Defoult and Acceleration. i | fai} 10 make any paymont whan due o7 break any covanants undar this maortgaga, any prior mortgage or any
oblipation sacuted by this morigage, you may socelerate the maturity of the secured dobt and demand immediate payment and sxercias sny
othar ramody availeble to you. You may toreclose this merigage In the maanasr provided by law.

7. Assignmaent s Rants and Profits. | sasign 10 you the tents and profito of tha property, Unloas wa have agreed otharwige in writing, | may
callect and totain the rants as long as ! am not in default. it | dofowlt, you, your agent, or a court appointed racaiver moy iako pogeession and
manage the praperty snd collact the rents. Any rants you coliect zhall ba applled first 1o the costa of mansging the proparty, including caurt
costa and sttorneys’ fees, cammissions to rantel agents, and sny other necossary related exprensss, The remoaining emount of repta will then
apply to payments on *is secured dobt as provided In Covonsnt 1.,

8. Walver of Hamaestead, | rareby walve all right of homestead exempticn in the property.

9. Lesseholds: Condominluine: Planned Unit Davelopments. | agres ta comply with the proviaions of any leasea i this morigege is on a laasehold.
it this mortgage i on a unit.la L condominium or a plenned unit deveiopmant, | will perform all of my duties under the covenants, by-lawse, or
regulationg of the condominiur s or planned unit devalopment.

10, Autharity of Mortgages te Partorm for Mortgagor, if | {all to porform any of my dutlen under this mortgogoe, you may perform the dutles or
causa them to be parformed. You iy oigh my name or pay any amount if necessary tor porformanca, |f any construction on the property I
discontinued or not carried an in & rossinble manner, you may do whotever (s necssszary to protect your security Interast in the property. Thia
may includas compiating the construsticn,

Your falture 1o perform will not preciude you f-in exerclaing any of your other tights under tha law or this maortgaga.

Any amounts pold by you te protect your secu. v intarest will be secured by this mortgage. Such amaunts will be due on damand and will basr
interoat from the date of the paymant until goid ia full =% tha Intarast rate in oifact on the sacuraed debt.

11. lnepeciion, You may enter ths property to Inspoet it you give me notive beforehend. The natice must state the reasonable cause lor your
inspeaction.

12. Condemnation. | assign to you the proceeds of any aw 2y or claim for demages connaated with s condemnation or other taking of all or eny
pert of tha property. Such procnads will be applied as peavidiéin Covanant 1. This assignment is aublact to the tarms of any prior security
agrooment.

13, Waiver, BY axercleing any ramedy avallable to you, you do no? giva up your rights to latar uss any othar remedy. By not exercising any
remady, it | delnult, you do not waive your right to iatar consider the eve!t » dafault If It happens again.

14. Jeint and Severzl Liabllty; Co-signars; Succzssors and Assigne Boind. All dutie® under this mortpage are joint and seversl, If | co-gign this
morigage but do not co-sign the undadying debt | do so only to mortguor riy interast in the property under the terms ot this mortgage. | elso
agrea that you and any party to this mongage may axtand, medify or make an'’ other changes in the tenns of this mortgags of the sacured dabt
without my congant. Such a ochange will not relesse me from the tarms of 1L ricctgsage.

Tha duties ardd benafits of this mortgage shall bind and benelit the succuassors and 4s-igns of sithes or both of ua.

156, Notice, Unleas athorwise required by faw, any notias to me shall be given by dal aring it or by mailing i1 by cartitied mail oddressed to ms at
the Proparty Addreas or any other addruas that | tell you. | will glve any notice to yoi. oy certified mail to your address on page 1 of this
mortgaga, or to any other addresy which you have designated.

ARy notice shall ba desmad to have been given 1o sithar of us when given in the manner sta1.d chavas.

16, Tronster of tha Property or a Banaticlatl Interest in the Mortgagor, if 8)l or any part of the proraity or any interest in It is dold of transierrod
without your prior wrilien consent, you rnay demand immedinte payment of the sacurad debi. You -nay sinc damand immediats paymant if the
mortgsgor ia not a natursl peraon and a banaeficlel interest in the mortgagor is 2old or transferred. Ho vevar, you may net demand paymeant in the
pbovo situations {f it is prohibited by federal law as of the date of this mortgage.

17, Raiande, When | heve paid the secured debt, you will discharge this mortgege without charge to mz. | acsae to pay all costa to record this
mertgaga.

S0Z0VLES
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