THE, FIRST MORTGAGE coapoﬁATIon
9831 GOVERNORS HIGHWAY
"FLOSSMOOR, ILLINOIS 60422

[Space Above This Line For Recording Dais|

State of Hlinois M ORTG A G E FHA Case No.

131:7226120:729

THIS MORTGAGE ("Security Instrument”) is given on AUGUST 27th 1993 . The Morngager is
JORGE TREVIND A (BACHELOR

DEPT-01 RECORDING $35.50
F0000 TRAM 3736 B9/07/93 11:33:00
'31‘—"".?3 FTARI LS

("Borrowez™), This Security lnsuZment is given 1o
THE FIRST MORTGAGE CORPURATIZN

which iz organized and existing under the laws rd ILLINOQIS , and whose
address is 19831 GOVERNORS HIGHWAY. FLOSSMOOR, TLLINDIS 60422
("Lender"). Borrower owes Lender the principal sum of
FIFTY SIX THOUSAND TW0 HUNDRED EIGHi7r NINE AND 00/100

Dollars (U.S. $§56289.00 ).
This deblt is evidenced by Borrower’s note dated the samg date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if nat paid earlicr, duc and parabk on  SEPTEMBER 1st 2023 . This Sccurity
Instrument securcs 10 Lemder: (a) the repayment of the debl evidenced by the Note, with intercst, and all rencwals, cxu:ns'mns and
maodifications; (b} the payment of all other sums, with interest, advar ced under paragraph 6 1o prolect the security of this Security
Instrument; and (c) the performance of Borrower's covenants and sgrezments under this Security [nstrument and the Now. For
this purpose¢, Bomower docs hereby mortgage, grant and convcy 12+ T.ender the following described property located in
COOK County, Itinois:

LOT 5 IN BLOCK 58 IN VILLAGE OF PARK FOREST AREA KU/gER 4, BEING A SUBDIVISION
OF THE EAST 1/2 OF SECTION 35, AND THE WEST 172 OF SEC) 10U 36. TOWNSHIP 35
HORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, ‘ACCURDING TQ THE PLAT
THEREOF RECORDED JUNE 25, 1951 AS DOCUMENT 15107640, IN LCOK COUNTY, ILLINGIS.
TAX 1.0.#31-36-107-005

which has the address of 249 SAUK TRAIL, PARK FOREST, [Sireea, Cityl,
linois 60466 [Zip Code]l("Property Address™);

VMP MCATOAGE FORAMS - {313}283-8100 - {800)521-7201
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. TOGETHER WITH all the improvements aow or hereafter crected on the property, and all casemenis, righls, appuricnances,
rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixturcs now or herealter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred to in
this Securily Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to morgage,
grant and coanvey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally the title o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Bomower shall pay when due the principal of, and inlerest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
logether with the principal and intercst as sct forih in the Nole and any laic charges, an inswallment of any (a) taxes and special
ussessmients levied or to be levied against the Preperty, (b) leaschold payments or ground rents on the Property, and (c) premiums
for insurance required by paragraph 4.

Each monthly installment for items (a), (b}, end {c) shall equal one-twellth of the annual amounts, as reasonably estimated
by Lender, plus an mount sufficient o maintain an additional balance of not more than onc-sixth of the eslimated amounts. The
full annual amout {0 each item shall be accumulated by Lender within 2 period ending one month before an iiem would become
delinguent. Lender shrai Rold the amounts collected in trust to pay items (a), (b}, and (c) before they become delinquent.

If at any dme the Wi of the payments held by Lender for items (a), (b), and {c), wgether with the future monthly payments
for such iems payable 1o Leriaer prior to the due dates of such items, cxceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note arc current, then Lender shall cither refund the
excess over one-sixth of the cstiriaizd payments or credit the excess over onc-sixth of the estimaled paymems 1o subscquent
paymenis by Bomrower, at the opder-of Borrower. If the total of the payments made by Borrower for item (a), (b), or {c) is
insufficient 1o pay the itemn when dug, thza Borrower shall pay 10 Lender any amount necessary 1o make up the deficicncy on or
before the dale the item becomes due.

As used in this Sccurity Instrument, "Scerewry” means the Secrcliry of Housing and Urban Development or his or her
designee. In any year in which the Lender musi-poy-a morigage insurance premivm 1o the Sccretary (or any year in which such
premiom would have been required if the Lende: sull held the Security Instrument}, each monthly payment shall also include
cither: (i) an inswallment of the annual montgage insurune: Zremium o be paid by Lender 1o the Secretary, or {ii) a monthly charge
instead of a mortgage insurance prémium if this Securily Tustrument is held by the Secretary. Each mouthly installment of the
mortgage insurance premium shall be in an amount sufficierd o accumulate the full annual mortgage insurance premium with
Lender one¢ month prior w0 the date the full annual mortgige insurance premium is duc to the Secretary, or if this Sccurity
Instrument is held by the Sccrclary, cach monthly charge shall 7s¢ in an amount equal 1o one-twelfth of onc-half percent of the
ouswanding principal balance due on the Note.

If Borrower tenders 10 Lender the full payment of all suins securGd Xy this Security Instrument, Borrower's account shaif be
credised with the balance remaining for all installments for items (a), (b), sad/{c) and any mortgage insurance premium instaliment
that Lender has nol become obligated 10 pay to the Secretary, and Lendescnall promptly refund any excess funds to Borrower.
Immediately prior to a {oreclosure sale of the Property or its acquisition by Lendr, Borrower’s account shall be credited with any
balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be appiicd vy Lender as follows:

First, to the mortgage insurance premiuim to be paid by Lender o the Sceretary or o thd wmonthly charge by the Scecrelary
instead of the monthly mortgage insurance premiom;

Second, 1o any taxes, special assessments, leaschold paymerts or ground reats, and fire, flood aad other hazard insurance
premiums, as required;

Thisd, 1o inierest due under the Noie;

Fourth, to amertization of Lthe principal of the Nate;

Eiflh, to late charges due under the Note,

r'~\7\
Initiale: ___ b
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. 4. Fire, Flood and Other Hazard Insurance. Bomower shali insure all improvemcnis on the Propenty, whether now in
existence or subsequently erecled, against sny hazards, casuatiies, and conlingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the anounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erccied, againsi loss by flaods o the extent required
by the Sccretary, All insurance shall be carricd with companjes approved by Lender. The insurance policics and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediaie notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly o Lender, inswad of 10 Borrower and o Lender jointly. AW or any part of the insurance proceeds may be applicd by
Lender, at i1s option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrutnent, first to any
delinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the prineipal shall not extend or posipone the due date of the monthly
paymems which are referred o in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount required 1o pay all outstanding indcbtedness under the Note and this Security Instrument shall be paid 1o the entiiy legally
cniitled thereto,

In the event of foreclosure of this Security Instrument or other vansfer of tde to the Property ihat extinguishes the
indcbtedness, all righ<, title and interest of Borrower in and to tnsurance policies in force shall pass 1o the purchaser.

3. Occupancy, Preservation, Mainienance and Protection of the Property: Borrower's Loan Application; Leaseholds.
Borrower shall occupy, ©stiblish, and use the Property as Borrower's principal residence within sixty days afier the cxecution of
this Secuiity Instrument an#’ siall continue to occupy the Property as Bomrower's principal residence for at least one year after the
date of occupancy, unleéss—wrs Secreiary deteanines this requircment will cause wndue hardship for Borrower, or unless
exienuating circumslances exist “vhich are beyond Berrower's contrel. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall nat commit wasts or destroy, damage or substantially change the Property or allow the Property 1o
deteriorate, reasonable wear and tear s»<epted. Lender may inspect the Property il the Property is vacant or abandoned or the loan
is in defaplt. Lender may take reasonable-attion to protwect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Barrower, during the lonn/aiolication process, gave materially false or inaccurate infurmation or statements o
Lender (or failed to provide Lender with arny mo'erial information) in connection with the loan evidenced by the Note, including,
but not limited 10, representations concerning Boriower's occupancy of the Property as o principal residence. 11 this Sccurity
Instrument is on a leaschold, Borrower shatl coriply with the provisions of the lease. If Borrower acquires (ee title to the
Property, the leaschold and fee title shall not be mevgad unless Lender agrees (o the merger in writing.

6. Charges to Berrower and Protection of Lended s Rights in the Property . Borrower shall pay all governmenial or
municipal charges, fincs and impositions that arc not incluécu in parsgraph 2. Borrower shall pay these obiigations on ume
dircctly 10 (he entity which is owed the payment. If failure . pay would adversely affect Lender's interest in the Property, upon
Lender’s request Barrower shall promptly furnish to Lender receiots »videncing these payments.

If Borrower fails 10 make these payments or the payments requilesl by paragraph 2, or fails 10 perform any other covenants
and agresments contained in this Security Instrument, or there is a legat procceding that may significanty affect Lender’s rights in
the Property (such as a procecding in bankrupicy, for condemnation or 1 ¢iforce luws or regulations), then Lender may do and
pay whatcver is necessary 10 protect the value of the Property and Lendei's right= in the Property, including payment of wxes,
hazard insurance end ather itetus mentioned in paragraph 2.

Any mnounts disbursed by Lender under this paragraph shall become an additicna) debt of Borrower and be sccured by this
Security Instrument. These amounis shall bear interest from the date of disbursemang, at 2isc *4ote rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquertial, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in place of condemyiation, sre hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under e Note and this Sceurity
Instrument. Lerder shall apply such proceeds 10 the reductian of the indebledness under the Note aid s Security [nstrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of gaincinal. Any application
of the proceeds 10 the principal shall not exiend or postpone the duc dale of the monthly payments, wiiclc are referred 1o in
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pqmgraph' 2, or change thc amount of such payments. Any excess procecds over an amount required 10 pay all cutstanding
indcbiedness under the Note antd this Security Instrument shall be paid 1o the entity legally entitted thereto.

8, Fees. Lender may onlisct fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(8) Default. Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defoulis by failing o pay in full any monthly payment required by this Sceurity Instrument prior o or

on the duc date of the next monthly payment, or
(ii) Borrower defaults by failing, for s period of thinty days, 1o perform any other obligations contained in this

Security {nstrument.

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Sccretary, require immediate paymcat in full of all sums secured by this Security Instrument if:
(i) All or part of thc Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) Tr.c Propeny is not occupicd by the purchascr or grantee as his or her principal residence, or the purchaser or
grantse uees so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Socreary.

{c) No Waiver. /[ _ircumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payae s, Lender does not waive its rights with respeet 1o subsequent events.,

(d) Reguiations of HUD Srcretary. In many circumsiances rcgulations issucd by the Sccretary will limit Lender’s
rights in the case of pavr:au defaulis to requirc immcediate payment in full and {oreclose if not paid. This Security
Instrument does not awthorize piceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured, Borrower ugrees that should this Sccurity Instrumient and the Note secured thercby not be
cligible for insurance under the Naticnal Housing Act within 60 days from the date hercof, Lender may, ot its oplion and
notwithstanding anything in paragrapn (2, require immediate payment in full of all sums secured by ithis Sccurity
Instrument. A written statement of any suthorized agent of the Sceretary dated subsequent o 60 days from the date
hereof, declining to insure this Security Insizipent and the Noie secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the forcgoing, this option may not be excreised by Lender when the unavailability of
insurance is solety due o Lender’s failure to remit a norigage insurance premium 1o the Secretary,

10. Reinstaiement. Borrower has a right o be reinstatcd 37 Lender has required immediale payment in full because of
Borrowes's failure o pay an amount due under the Note or this Gecuarity Instruraeat, This right applics even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowr shall tender in a lump sum all amounts required to bring
Barrower’s account current inciuding, to the exteat they are obligations’of Borrower under this Sceurity Instrument, foreclosure
costs and reasonnble and cusiomary attorncys' fecs amd cxpenses projrer’voassocialed with the foreclosure proceeding. Upon
reinstaterment by Borrower, this Sccurity Instrument and the obligations tnat it secares shall remain in effeet as if Lender had not
required immediate payment in full. However, Lender is not required to permic reinstaiement if: (i) Lender has accepted
reinstatement after the commencetnent of foreclosure procecdings within two years immediately preceding the commencement of
a current foreclosure proceceding, (i) reinstatement will preclude foreclosure oa wifferent grounds in the future, or (iii}
reinstalement will adversely affect the priority of the tien created by this Security Instrument:

1i. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the Uime of payment or modification
of amortization of the sums secured by this Security Inswrument granted by Lender o any successo~in interest of Borrower shail
not operate 1o relenss the tiability of the original Borrower or Borrower's successor in interest. Lend i shall not be required
commence proceedings against any successor in interest or refuse o extend tine for payment or otheiwise modify amortization of
the sums secured by this Sccurity Instrument by rcason of any demand made by the original Borrower. Or 30r1ower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prechide the exercise of any

right or remedy.
—ee
inhlala: _;_‘i’-__/‘
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. 12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Security Instrument shail bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Bormrower’s covenanls and agreements shall be joint and several. Any Bormower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity Insurument oaly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Securily Instrument; (b) is not persenally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender und any other Borrower may agree (o cxiend, madify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Scecurity Instrument shalt be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any oiher address Borrower designaies by notice to Lender. Any notice to Lender shall be given by First class mail o Lender's
address stated herein or any address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument
shall boe deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Guverning Law; Severability. This Sccurity Instrument shall be govermncd by federal law and the law of the
jurisdiction in which tho Property is located, In the event that any provision or clausc of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared o
be severable.

15, Borrower’s'Cegpy.  Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment ef Pents. . Borrower unconditionally assigns and transfers o Lender ali the reats and revenues of the
Properiy. Bormrower authorizds Uender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the
Property o pay the renis to Leraernor Lender’s agents. However, priar to Lender's notice 10 Borrower of Borrower’s breach of
any cavenant of agrecment in theseiuriry Instrument, Borrower shall collect and reccive ali rents and revenues of the Property as
trustee for the benefit of Lender ans ‘gorrower. This assignment of rents constitules an absolute assignment and not an assignment
for additional security only,

If Lender gives notice of breach to Borrswur: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied io the suns secured by the Security Instrument; (b) Lender shall be entitled 1o collect and
receive all of the remts of the Property; and (¢) eac’t i nant of the Property shali pay all rents due and unpaid 10 Lender or Lender's
agent on Lender’s writien demand 1o the tenant.

Borrawer has not excculed any prior assignment of the rents and has not and will not perform any act that would prevent
Ecnder from oxcrcising its cights vnder this paragraph 16.

Lender shall not be required to enter upon, take control of or rizinlain the Propenty before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do' so at any time there is a breach. Any application of renws
shall not cure or waive any defauli or invalidate any other right or reine/ly of Lender. This assignment of rents of the Property
shall lerminate when the debt secured by the Security Instrument is paid in Zafl.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agroe us follows:

17. Foreclosure Prucedure. If Lender requires immediate payment in full vrwder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to coileve all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable at.orzevs’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Leader shal) release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homesiezd exeniption in the Property.

m -4R{IL) @212 Page 5ol 6 lnhlllll:___\,_}" Z .
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20. Riders to 17«8 Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, die covenanis of each such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Staurity Insirument as if the rider(s) werc a part of this Security [nstrument,

[Check npplicable box(cs)
L] Condominium Pidcr [_] Graduated Payment Rider [X] Other Ispecify]

[] Pianned Unit Develgprent Rider [ Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower aciena and agrees to the tenins conlai in this Sccurity 1 ment and in any rider(s)
executed by Borrower and recorded with i /IR :
Witnesses: - .

/< ; (Seal)

Gt [L(LL[« e sy SoREe TRETRE 7 Toreower

(Seal)

-Borrower

(Scal) _ (Seal)

-Borrower

-Bormower

STATE OF ILLINOIS, Crunty ss:
Cook
j, THE URDERSIGNED . a Notary Public in and tGr$23d county and staie do hereby certify that

JORGE TREVINO A BACHELOR
. personally known 10 me 1o be die sane person(s) whose name(s)
subscribed to the foregoing instrument, appeired before me this day in person, and acknowledged that he
signed and delivered the said instrumentas  HLS free and voluntary aet, for the uses and parpesss therein set forih,
Given under my hand and official seal, this 27TH day of AU(‘US"L , 1993

(AL ,,,Juu/(//

Netary [ablh

My Comimission Expires:

*QFFICIAL SHS.L

This Instrument was prepared by: Notarvci’l*m b K .,{guum\s

< .‘R(:?S:ZELONI Page 6 of & W Cema 38 g.28/93
THE FLRST MORTGAGE CORPORATION
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FHA Case No,
131:7226120:729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this 27th day of
AUGUST ) 1993 , and is incorporated into and shall be deemed to amend and
supplement the Mongage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower™} (o secure Borrower’s Note {"Note") to
THE FIRST MORTGAGE CORPORATION,

(the "Lender™) of the same date and cavering the property described in the Security Instrument and located a:

249 SAUK TRAIL, PARK FOREST, IL 60466
|Propeny Address)

THY. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERFST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNC THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE NaXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEMNANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthe covenant and agree as follows:

INTEREST RATE AND MOMT .Y PAYMENT CHANGES

{A) Change Date

‘The interest rate may change on/the lirst day of JANUARY 1st . 1995 , and on that day
of cach succeeding year, "Change Datc™ meuns cach date on which the interest raic could change.

{B) The Index

Beginning with the first Change Date, (he/pierest rate will be based on an Index. "Index” means the weekly
average yield on United States Treasury Sccuritics adjusted (o a constant maturity of one year, as made available by
the Federal Reserve Board. “Current Index” means me, most recent Index figure available 30 days before the
Change Date. If the Index (as deflined abeve) is no longer available, Lender will use as a new Index any index
prescribed by the Secrctary. As used in this Rider, /Sccretary means the Secrclary of Housing and Urban
Devclopment or his or her designee.” Lender will give Boworver notice of the new Index,

{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interes: rite by adding a margin of
TWO peicsatage roin{s) ( 2.000%)
to the Current Index and rounding the sum to the nearest one-cighth of onc percentage point (0.125%). Subject 10
the limits stated in paragraph (D) of this Rider, this rounded amount wii %e¢ the new interest rate until the next
Change Date.

(D) Limits on Interest Rate Changes

The interest mate will never increase or decrcase by more than one percentage (vint (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.09%) Lisher or lower than the initial
interest rate.

Page 1 ot 2 FHA Mulilsirie "KM Rider - 2/91
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(E) Calkulation of Payment Change
If the interest vale changes on a Change Date, Lender will calculate the amount of monthly payment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the matrity date at
the new interest ratc through substantially equal payments. In making such calculation, Lender will vse the wnpaid
principal balance which would be ewed on the Change Date if there had been no defauli in payment on the Note,
reduced by the amount of any prepayments to principal. The resull of this calculation witl be the amount of the new

monthly payment of principal and interest.

{F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The

notice must be given at least 25 days before the new monthly payment amount is due, and must sct forth (i) the date
of the nolice, (ii) ihe Change Date, (iii) the old interest rale, (iv) the new interest rate, (v) the new montfily payment
amount, (vi) the Current Index and the date: it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii) any other information which may be required by law from time to tme.

(G) Ef¥ ctive Date of Changes
A new lawerest rate caleulated in accordance with paragraphs {C) and (D) of this Rider will become elfective

on the Change Dute. Borrower shall moke a payment in the new monthly amount beginning on the [irst payment
date which occurs at "east 25 days after Lender hias given Borrower the notice ol changes required by paragraph (F)
of this Rider. Borrev ar shall have no obligation to pay any increase in the monthly payment amount calculated in
accordance with paragro,i {E) of this Rider for any payment datc occurring lcss than 25 days after Lender has
given the required notice. if ‘he monthly payment amount calculaied in accordance with paragraph (E) of this Rider
decreased, but Lender fail'2 w0 give timely notice of the decrease and Borrower made any monthly payment
amounts cxceeding the payment amount which should have been stated in a timely nolice, then Borrower has the
oplion to cither (i) demand the retur: to Borrower of any excess payment, with interest thereon at the Note rate {a
raie equal to the interest rate which skzuld have been staled in a timely notice), or (i) request thal any excess
payment, with intercst thereon at the M ote 1ate, be applicd as payment of principal. Lender’s obligation (o return any
excess payment with interest on demand iz nnt assignadle even if the Note is otherwise assigned before the demand

for retum is made.

BY SIGN
Rate Rider.

— e h (Scal) (Scal)
J0 R(inRE -Borrower -Borrower
(Scal) A (Scal)

-Berrower . -Borrower
[Space Below This Line Reserved for Acknow ledgriest)
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