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FHA Case No.

State of lllinols MORTGAGE 131:7225414/703
0172775

. DEPT-01 RECORDING $31.50
T A ) HELOR AUGUST 03 T“UUGU TRoW 3736 09/0PA 1123700
The Mortgagor is THOND J. ' ] BT 10331
0K couTY RECOROER

whose nddress is 18115 S0ULTH CUICERQ AVENUE
COUNTRY CLUB(H.LLS, ILLINOIS 60478 ("Borrower”). This Security Instrument is given to

MIDWEST NATIONAL MORTGAGE CORPORATICN ,
which is organized and existing under the laws <t THE STATE OF ILLINOQIS , and whose

nddreseis 1420 KENSINGTON ROAD, SUITE\ 108
ORK BROCK, ILLINOIS 60521 ("Lender”). Borrower owes Lender the grincipal sum of

EIGHTY THOUSAND TWO HUNDRED THIRTY SAVEM AND 00/100Q

Dollars (US. $ B0, 237.00 ). This debt is e viZericed by Borrowor’s note dated the same date as this Security Instrument
("Note"), which provides for monthly payments, with tho full debt, if not paid earlier, due and payable on
SEPTEMBER 01, 2023 . This Security Instrament secures to Lender: (n) the repnyment of the debt evidenced by
the Note, with interest, and nll renowals, extensions and modifiesitions; (b) the payment of all other sums, with interest, advanced
under Puragraph 6 to protect the security of this Security Instruineut; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this puzpose Borrower does hereby mortgage, grant and convey to
Lender, the following described property locnted in COOK County, Illinois:
LOT 54 (EXCEPT THE WEST 10 FEET THEREQF) IN J.E. MERGLON'S COUNTRY CLUB HILLS, A
SUBDIVISION OF THE WEST 1/2 OF THE SQUTHWEST 1/4 (EXCEP1 THE NORTH 660 FEET OF THE SCUTH
2319.73 FEET OF THE WEST 330 FEET) OF SECTION 34, TOWNSHIP-2d,NORTH, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS. P.I.MN. #28-34-305-002.
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which has the addressof 18115 SOUTH CICERO AVEN(UE
[Street]

COUNTRY CLUB HILLS , linois 60478 {"Property Address");
IChy) {2ip Code}

TOGETHER WITH all the improvements now or hevenfter erected on the property, and all easements, rights, appurtenances,
rents, roynlties, minernl, oi! and gaa rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements und additions shall also be covered by this Seeurity Instrument. All of the foregeing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Inw{ully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the titls to the Property ngainst all claims and demands, subject to any encumbrances of rocord,

R3¢

1LA6 - D71 Pagalof6 FHA Hllnols Morigege - 07/81




~ UNOFFICIAL COPY




UNOFFICIAL COPY |

T

. i Vi - ‘-} . N ‘Jl
1. Payment of Principal, Inierest and Late Charge. Borrower shail pay when d(uc the pridei pni of, and interest an, the debt

evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurence and Other Charges. Borrower shall include in each manthly payment, together
with the principal and interest as ot forth in the Noto and any late charges, an installment of nny (a) taxes and special assassments
leviod or to be levied against the Property, (b} leasahold payments or ground rente on the Property, and (¢) premiums for insurance
required by Parngraph 4. )

Bnch menthly installment for items (a), (b}, and (¢} shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of tha estimated amounts. The full
aanua] amount for each item shall be accumulated by Londer within a period ending one month before an item would become
delinquent. Lender shatl hold the amounta collocted in trust to pay itams (a), (b), and (c) befors they become delinquent.

If at any time the tatal of payments held by Londer for items (), (b), and {(c) together with the future monthly paymenta for such
jtems paysble to Leador prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of poyments
required to pay such itérs-when dus, rnd if payments on the Nota are current, then Lender shall either refund the excess over
one-sixth of the estimated puyments or credit the excess over one-sixth of the estimated payments to subsequent paymenta by
Borrower, at the option of Bovirwer. If the tota) of the payments made by Borrower for item (n), (b), or (c) is insufficient o pay the
itom when due, then Borrower siirli pay to Lender any nmount necessary to make up the deficiency on or before the date the item
becames due.

As usod in this Security Instrument, “Secieary” menns the Secretary of Housing and Urban Develcpment or his or her designee.
In any yonr in which the Lender must pay & iti‘gage insurance premium to the Secretary, each monthly payment shall also
include either: (i) un instnliment of the annual mortinge insurnnce premium to be paid by Lender to the Secretary, or (ii) a monthly
charge instead of n mortgage insurance premium i thiz-Security [nstrument is held by the Secretary. Ench monthly installment of
the mortgage insurance premium shall be in an amountsiificient to nccumulate the full annual mortgnge insurance premium with
Londer one month prier to the date the full annual meitgags. insurance premium is due to the Secretary, or if this Security
Instrunient is held by the Secretary, ench monthly charge sliall be in an amount equal to one-twellth of ene-half percent of the
outstanding principal balance due on the Nots,

If Borrower tendars to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
eradited with the balance remunining for ail installments for itoms (n), (b), &nv (#) and any mortguge insurance premium instaliment
that Lender haa not become oblignted to pay to the Secretary, and Lender sho'i promptly rofund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (¢},

3. Applicstion of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lander as follows:

Firat, to the morigage insurance premium to be paid by Lender to the Secretary or te the monthly charge by the Secretary
inatond of the monthly mortynye insurance premium;

Second, to any taxes, spocial nssesamonts, leasehold payments or ground ronts, and fire, flovd ~ne-other hazard insurance
premiums, as reqitired;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Nots;

Fifth, to Iate charges due under the Note.

4. Fire, Ficod and Other Hazard insurance. Borrower shull insure all improvements on the Property, whether now in
existonce or subsequently erected, against any hazmids, casualties, and contingencies, indluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall alse insure
all improvements on the Property, whether now in oxistence or subsequently erected, ngninst loss by floods to the extent required by
the Secretary. All insurance shall be carrind with companies approved by Lender. The insurance policies and any renewals shall be
held by Londer and shall include losa payable clauses in favor of, and in a form nccaptable to, Lender.
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In the avent of loss, Borrower shall give to Lender jmmediate noti'::e ‘;))\4 mail. Lender may make 'pr'é’of ofloss if not made promptly
by Borrower. Each insurnnce company concerned is hereby autherized and directed to make payment for such less directly to
Lender, {nstead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Inatrument, first to any delinquent amounts
applied in the order in Parngraph 3, and than to prepayment of principal, or (b to the restaration or repair of the damaged Property.
Any applieation of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
reforred to in Peragraph 2, or change the amoint of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Noto and this Security Instrument shatl be paid to the entity legally entitled thereto.

In the ovent of foroclosure of this Security Instrument or other transfor of titlo to the Property that extinguishes the
indebtedness, nll right, title and interest of Borrower in and to insurance palicies in force shnll pass to the purchaser.

8. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, astablish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrumantand shall continue to oceupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless the Sacretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
civeumstances oxist whick »7s hayond Barrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
ghall not commit waste or doetiey, damage or subsiantially change the Property or allow the Property ‘o deteriorate, reasonable
wenr nnd tenr excepted. Lander mipy-inspect the Praperty if the Property is vacant or abandoned or the loan is in default. Lender
may take remsonmble action fo protec. and preserve such vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan applicaticr process, gave materinily false or innccurnte information or statoments to Lender (or failed to
provide Lender with any materia] informatise}in connection with the lonn evidenced by the Note, including, but not limited to,
reprosentations concerning Borrower's occupanciof the Property as a principnl residonce. If this Security Instrument is on a
leaschaid, Borvower shall cemply with the provisions of the lense. If Barrower ncquires fee title to the Property, the leasehold and
fee title shall not he merged unless Londer ugrees tolthr merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ail governmental or
municipel charges, fines and impositions that are not includedin Paragraph 2, Borrower shall pay these obligations on time directly
to tho entity which is owed the payment. If failure to pay wouiu udversely affect Lender’s interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidenciiy; thase payments,

If Borrower fails to make these payments or the payments required by “a agraph 2, or fails to perform any other covenants and
agreements contrined in this Security Instrument, or there is a legal procesiing that may signifieantly affect Lender’s rights in the
Property (such a8 a proceeding in bankruptey, for condemnatior: or to enforce Jaws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights inihs Property, including the paymont of taxes,
hazard insurance nnd other items mentioned in Parngraph 2.

Any emounts disbursed by Lender under thise Paragraph shall bacome an additional debt'ol Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note vate. and at the option of Lender,
shall be immodintely due and paynble.

7.Condemnation. The procceds of any award or claim for dnmages, direct or consequentinl, in ‘connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hersby assigned and shall
be paid to Lendor to the extent of the full nmount of the indebtedness that remains unpaid under the Note and this Security
instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
firat to any delinquent amounts applied in the order provided in Paragrnph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the manthly payments, which are referred to in
Parrgraph 2, or change the amount of such ppyments, Any oxcoss proceeds over an amount required to pay nll outstanding
indebtedness under the Note and this Security Instrument shail be pnid to the entity tegully entitled thoreto.

8. Fees. Lendor mny collect fees and charges nuthorized by the Secretary.
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9. Grounds for Acceleration of Debt,
{a) Default. Londer may, except as limited by regu]ntiens insued by the Scerotary in the case of pnyment dofaults, require
immadiate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulte by failing to pay in full any menthly payment required by this Security Inslrument prier to or on
the duse date of the next monthly payment, or
(it) Borrower defnults by foiling, f‘or n period of thirty days, to perform any other obligationa contained in this Security
Instrument.
(b) Sele Without Credit Approval. Lender shnll, il permitted by applicable law and with the prior approval of the
Secretary, require immedinte payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficinl interest in @ trust owning all or part of the Property, is sold or otherwise
transferred (othor than by devise ar descent) by the Borrower, and
(i1) The Property is not accupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantoe
does 50 occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary,
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such peymaonts, Lender does not waive i4s rights with respect to subseguent events.
(d) Rogulations < '7UD Secretary. In many circumstances regulntions issued by the Secretary will limit Lender's
rights, in the case =¥ maymont defaults, to require immedinte payment in full and foreclose if not paid. This Security
Instrument docs not authesice accelerntion or foreclosure if not permitted by regulnations of the Secretary.
(e) Mortgage Not Insurec., dorrower agrees that should this Security Instrument and the Note secured thereby not be
aligible for insurance under the National Housing Act within  NINETY DAYS from the date hereof,
Lender may, at its option and natwitlistanding anything in Paragraph 9, require immeodiate payment in full of all sums
sacured by this Security Instrument. A-written statement of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from the dnte hereof, declining to insure this Security Instrument and the Note secured
theroby, shall bo deamed conclusive procf o auch ineligibility. Notwithstanding the foregoeing, this eption may not be
exercised by Lender when the unavaiiability oirsurance is solely due to Lender’s failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has o right o be reinstated 1f Lender hus required immedinte payment in full because of
Borrower's failure to pay an amount due undur the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrowver ahall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligations ©f Borrower under this Security Instrument, foreclosure
costs nnd ressonable and customary ottorneys’ fees and expenses properly ossaciated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligntions that il sscuy:s shall remain in effect as if Lender had nat
required immedinte payment in full, However, Lender is nob required to perinil veinstatement ifi (i) Lender has accepted
reinstatement after the commencement of foreclosurs proceedings within two years immedistely preceding the commencement of &
current foreclosure procesding, (ii) roinstatement will preclude foreclosure on difforent groinds in the future, or (iil) reinstatement
will adversely affect the priority cf the lien creatad by this Security Instrument.

11. Borrewer Not Released; Forbearance By Lender Not a Waiver, Extension of the time-of psyment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in irte st of Borrower shall not
operate tu releasa the liability of the oviginal Borrowes or Borrower's successer in interest. Lender sho'l not bo required to
commence proceedings ngninst any successor in interest or refuse to extond time for payment or otherwise mudify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in

interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exarcise of any right
or remedy.

12. Successcrs and Assigns Bound; Joint and Sovera] Liability; Co-Signers, The covenants and ngreements of this
Security Instrument shall bind und benefit the successors und nssigns of Lender and Borrower, subject to the provisions of
Parngraph %b). Borrower’s covennnts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but doea not execute the Note: (a) is co-signing this Security Instrument anly te mortgage, grant and convey that
Borrower’s intorest in the Property under the terms of this Security Inatrument; {b) is not persanally sbligated to pay the sums
secured by this Security Instrument; and (¢) ngrees that the Lender and any other Borrowsr may agree to axtend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrpwer'a consent,
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13, Noticos. Any notice to Borvower provided for in this Seeurity Instrument shall ‘m given by Julwt!nng it or by mailing it by
first clnss mail unless applicable 'aw requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s nddress
statod horein or any nddress Lender designates by notice to Borrower. Any notice provided for in this Security Instrumont shall be
deemed to have baen given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Sevarability.This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clausa of this Security Instvument or the Note conflicta with -
applicable law, such conflict shall not affect ather provisions of this Security Instrument er the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared Lo be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment. of Ronts. Borrower unconditionnlly nssigns and transfers to Lender all the rents and revenues of the Property.
Borrower nuthorizes Lar.der or Lendor's agents to collect the rents and revenues nnd hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agenta. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or
agreement in the Security Tostrument, Borrowor shall collect and receive all rents and revenues of the Praperty ne trusteoe for the
bonafit of Londer and Borvowse This assignment of rents constitutes an absolute nssignment nnd not an resignment for additionnl
gecurity only.

If Londer gives notice of breach tu Borrower: (n) all rents received by Barrower shall be held by Borrower s trustae for benefit of
Lender only, to be applied to the sums se~vre? by the Security Instrument; (b) Lender shail be entitled to collect and receiva all of
the renta of the Property; and (c) each tenant ofihe Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender's written demand to the tenant.

Borrower hns not executed any prior assignment of ¢he rents and has not and will not perform any act that would prevent
Leonder from oxerciaing ita rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of of maintuin the Property before or alter giving notice of breach to
Borrower. However, Lender or a judicinlly appointed receiver may de/soat any time there is n breach. Any application of rents shall
not cure or waiva nny default or invalidute any other right or remedy o) Londer. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,

NON-TUUNIFORM COVENANTS. Borrower and Lender further covenant and agree os follows:

17. Faraolosure Procedure. If Lender requires immediate payment in full uarer Parageaph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to colloct ail expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and couts of title
ovidenocn.

93710331
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18. Release. Upon payment of all sums secured by this Setunty Instmment n or shnH “rniorjso this Seeurity Inatrument
without chnrge to Borrower. Borrower shall puy nny recordation costs.

19. Waiver of Homestond.,  Borrower wnives all right of homestend exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and ngreements of ench such rider shall be incorporated into and shall nmend and supplement
the covenants and agreementz of this Security Instrument as if the rider(s) were a part of this Security Instrument. [{Check
applicable box{es)]

7 Condominium Rider U] Graduated Payment Rider (7] Growing Equity Rider

M Planned Unit Development Rider ("} Otherl(s) [specify]

BY SIGNING BELS:W, Borrower aceapts and ngreed to the torms and cavenants contained in this Security Instrument and in any
ridor{s) executad by Borrowver and recovded with it.

Witnesses:
4 M \ J\A ANYRA (Seal)
AYMOND Y. cums -Borrawer
= {Seal)
-Borrower
(Seal)
-Borrower
= /7 {Seal)
-Borrowar
1Bpuce Bolow This Line For Acknow!aZgmont)
STATE OF ILLINQIS . COOK County ss:
I, THE UNDERSIGNED - » 0¥5iary Public in and for said county and state
do hereby certify th=t  RAYMOND J. GUMS a bachelor
, personally known
to mo to be the same porson(s) whose name{s) IS subscribed to the foregoing instrument, appenred before me this day in
person, and acknowledged that HE signed and delivered the snid instrumentas ~ HTS free ond voluntary
nct, for the uses and purposes thersin set forth.
Given under my hand nnd officini seal, this 05TH dayof  AUGUST 19975

My commission expires:

Notary Public =
This Instrument was propared by: -
MIDWEST NATIONAL MORYGAGE COREORATION ! nciaL seaL-
1420 XENSINGTON ROAD, SUITE 108 oy P areene
*y Public, Stawe of Miingts
OBK BROOK, ILLINOIS 60521

{' fa.) Commission Expiyon 1730797
WMV\.WM RN
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