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MORTGAGE oo b e 2

THIS MORTCGAGE (*Securicy Instrument®) is given on July 30, 1993 » The morigagor is
DAVID T. VERDICO and SUSAN M. VERDICO, HUSBAND AND WIFE

RECORDING  31.00
H PIT11436
("Borsowor™). This Security Instrument is given o
UNITED FINANCIAL MORIGAGE CORP.

]
which is orgunized and oxisting under tho laws of THE STATE OF TLLINOIS + A whoso
aduress is 600 ENIERPRISE DRIVE, STE. 204, QAX BIOT¥, ILLINOIS 60521

"Londer”). Borrower owes Londer the principal sum of
one hundred thirty-seven thousand seven hundred und
ne/100 - Dollars (U8, §  137,700,00 )
This debt iy ovidonced by Borrower's note duted tho same dute ws this Secririly Instrumont (*Nuto"), winch provides for
monthly payments, with ths full debt, if not paid earlier, duo wmd paysble on September 1, 2023 .
This Seeurity [nstrument sectires to Lender: (u) the ropuyment of the debt ovidenced by thi Nots, with interest, snd all renowuls,
extensions amd medifications of the Note; (b) the payment of sll other sums, with irtorest, advanced undor parngraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borcowor's covenanty and agreemenls under this
Security [nstrument wd the Noto, For this purpose, Borrowor does hereby mortgage, grant and cotiroy to Londer the following
deseribed property located in COOK County, lllinois:
IOP 17 IN BLOCK 15 IN ARLINGTON PARK, A SUBDIVISION OF THE NORIH ¢7%/F OF
THE NORTHWEST QUARTER (EXCEPT THE NORTH 25 FEET THEREOF) OF SECTIQN. 3%,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIFAL MERIDIAN, LYTiG
NORT!l EASTERLY OF THE NORTHERLY LINE OF RIGHT OF WAY OF CHICAGO AND
NORTHWESTERN RATILROAD COMPANY IN COOK COUNTY, ILLINOIS,

PIN 03-30-110-010
which has the address of 922 N. TILLINOIS ARLINGTON HEIGHTS  [Streat, City),
inois : z[gg&% ("Property Address™);
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5. Hazard ur Propelty Flﬁ l@#Aliﬂpn@:@tPMg or horoaflor orecied on the
with

Property insured against loss by fire, hazards included in the terin "extended coverage® and any other huzarda, including
floads or Navding, for which Lender requires insurunce. This insurance shall bo' muintained in the smounts und for the periods
that Lender requires. The insurance carrior providing the insuranco shall bo chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fuils to maintain covernge described above, Lender may, st Lender's
option, obtain coverags to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurnnce policies and renewais shall be acceptable to Lender and shall include » standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all vecelpts of
paid premiums and renewa) notices. In the event of loss, Borrower shall give prompt notice to the insurnce carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicully feasible and Lender's socurity is not leascned, If the restorution or
repaic is not economically feasible or Lender’s security would be lessencd, the insuranco proceeds shall bo spplisd to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandony the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offored to settlo a claim, then
Lendor may collet. the insurunce proceeds. Lender may uso the proceeds to repair or restore the Property or to pay sums
secured by this Seceaity Instrument, whether or not then due. The 30-day period will bagin when the notice ix given.

Unless Londed” omid, Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due dato ot s monthly payments ruferred to in paragraphs © and 2 or change the amount of the payments. 1F
under parsgreph 21 the Propany is acquired by Lender, Borrower's right to uny insurance policies and proceeds resulting from
damage to the Property prior ioneacquisition shall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mairienance und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowsr shull accupy, establish, and uez'the Property as Borrower's principal residenco within sixty days after the execution of
this Security Instrument and shall continue to‘occupy the Property as Borrower's principal residenca for at least one year after
the date of occupancy, unless Lender otherwiza ynrees in writing, which consent shall not be unreasonably withheld, or unless
oxtenunling circumstances exist which are beyond Zorrower's control. Borrower shall not deatroy, damage or imnpair the
Property, allow the Property to deteriorate, or comzat waste on the Property. Borrower shatl be in default if any forfeiture
uction or proceeding, whether civil or criminal, is hegu thet-ia Lender's good faith judgment could resull in forfeltura of the
Property or otherwiso matoriafly impalr the lien created by (his Security Instrumunt or Londer's security interest, Borrower may
cure such o default und reinstato, as provided in parugraph 18, by cansing the uction or proceeding to be disminsed with a ruling
that, in Lender's good faith determination, precludes forfeiture Of 2im Borrower's inlerest {n the Property or ather malerisl
impairment of the len created by this Security Instrument or Lender's s=curity intorest. Borrower shall also bo in default if
Borrower, during the loan application process, gave materinlly false or iaocvzute information or statements to Lander (or failed
to provide Lender with any material inforrmation) in connection with the loan exidenced by the Note, including, but not limited
10, representitions concorning Borrower's occupaney of the Property as 4 princloal risidence, If thin Security Instrument is on a
leuschold, Barrower shall comply with all the provisions of the leass. 1f Borsowst acquires fue title to the Property, the
Laasehold and the fee title shall not merge unless Londor agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, It Borrower fails to perform the covenants and agresments contalned in
this Securily Instrument, or thers (s 4 legal proceeding that may significantly affect Lendei's rights in the Proporly (such as a
procesding in bunkruptey, probate, for condemmation or forfeitire or to enforco laws or rogututions): then Londer may do and
puy tor whatover is nucossary (o protect tho value of the Praperty wed Lender's rights in tho Projeriy -Lendor's actions may
includo paying uny sums secured by a lien which huy priority over this Securlty Instrument, appesring in court, paying
reasonahly attorneys’ foos und vntoring on the Praperty to nwkoe ropaies. Although Lander nwy tuke aetiox undst thin puragtaph
7, Lendor dovs not have to do o,

Any wmounts dishursed by Londer under this paragraph 7 shall become widitionn! debt of Bosrower socurad by this
Security Instrament, Unless Borrower uad Lender agreo 1o other torms of payment, theso amounts shall bear interest from the
dute of disbussement ut the Note rate und shall bo payahlo, with interest, upon notics from Lender to Borrowor requosting
paymwenl.

8. Murtguge hwuraner, 1F Londor sequired mortgnge insuranco us u condition of making the loun secured by this Security
Instrument, RBorrower shall puy the promivms requiced o nwmintain the mortgage Insuennco in offect, If, for any reason, the
morguge insurney covoruge required by Lomdor lapses or censey to bo in offect, Borrowor shall pay the preminme required to
obluin coverage aubstamially equivalent o tho mortguge insurance proviously hn effect, at n cost substantislly equlvalent to the
cost to Borrower of the mortgage insuranco proviously in offeet, from wn alternato mortgugo insurer approved by Lender, If
substartintly equivalent mortguge insurance coverage is not uvaitble, Boreower shall pay to Lender each month u sum equul to
one-twelfth of the yesrly mortgage insursnce promium boing puid by Borrower when the inssrance covoruge Iapsed or coased to
o in 2ffect, Lendur will accopt, uso and retain theso payments as a foss 1eserve in liew of mortgngo insurance. lLoss reserve
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17. Teunsfer of the Pt.gml’iN @HH\L@J Ahr @@yRMhu Property or any intorest in it

is vold or transforred (or if 4 benoficinl intorost in Borrowor in sold or transforted and Borrower 1s not & antural person) without
Lendec's prior wrilten consent, Londor nuy, st its option, require immediale payment in full of all sums secured by this
Security Instrument. However, this option shill not bs axercised by Lender if exercise is prohibited by federat Jaw s of the dete
of this Security Instrument.

[t Leader sxercises this option, Lender shall give Borrower notico of acceleration. The notice shatl provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fiils to pay these sums prior to the expiration of this period, Londer may invoke any remedics
permilted by this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstide. If Borrower meets cerigin conditions, Borrower shull have the right to have
enfurcement of this Securiy Instrument discontinued at any timo prior (o the carlior oft () § dayn (or such othor paried sa
applicable luw may specify for reinstatement) before sale of the Proporty purstisnt to any power of silo contained in this
Security Instruneat; or (h) entey of & judgiwent enforcing this Security Insteusnent. 'Thoso conditions are that Borrowsr: (s} pays
Lender all sunw which then would be due uador this Seeurity Inatrument und the Note a2 if no acceloration had occurred; (b)
cures any defuult of any other covenants or agreements; (¢) pays ell vxpenses incurred in onforcing this Security Instrument,
including, but not 'mited to, reasonable attomeys’ fees; and (d) takes such action as Lender may rexsonably require to assure
that the lien of thig S-cunty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sscured by
this Security Instruziert shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligatons secured heteky zhall remain fully effective as if no acceleration had occurred. However, this right to reinstate shatl
not apply in the case of teealesation under paragraph 7.

19. Saje of Note; Chungs of Loan Servicer. The Note or u partial interest in the Note (together with this Security
Instrument) may be sold one or mon’ times witheut prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments dug under the Note and this Security Instrument. Thers also may be ons
ar more changes of the Loan Servicer uare.stcd to a sale of the Note. If there is 4 chunge of the Loan Servicer, Borrower will be
given wrilten notice of the change in accojdance-+vith paragraph {4 ahove and applicable low. The notice witl state the namo and
address of the now Loan Sorvicer and the adiress 1o which payments should be made. The nolice will also contain wny other
information required by applicable law,

20, Huzurdous Substunces. Borrowes shall Lot crdse or pormit the presence, use, disposal, storage, ur tejease of any
Huzardous Substances on or in the Property, Borrower shall not do, nor aliow anyone else to do, anything affecting the
Property that i3 in violation of any Environmental Law. The pruceding two sentences shall not apply to the presence, use, or
storage on the Properiy of small quantities of Hazardous Supstanves that are genoraily recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invzstigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ar private paity involving the Property ind any Hazardous Substance or Environmental Law
of which Borrowes has actual knowledge. If Borrower leams, or is notificd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary romnadint actiond in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances d=iived as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flamme!i'o-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydo, ard radioactive materinls. As used in
this paragraph 20, "Envitonmental Law" means federal laws and laws of the jurisdiction whers the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies, Lender shall give notice to Borrower privr to acceleration follow!ag Borrower's breach
of uny covenant or agreement in thix Security Instrument (but not prior (6 acceleration wnder pacvpraph 17 unless
upplicable law provides otherwise), The notice shall specify: (n) the default; () the action requived to cure the defavli;
(¢) u date, nut less than 30 days from the daie the notive is given to Borrawer, by which the default must be cured; and
{d} that Fuilure to cure the default on or before the dute specified in the notice may resull in acceleration of the sums
secured by this Security Instrument, fuveclosure by judicinl proceeding und sale of the Property, The notice shall further
informt Barrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of & default or wny other defense of Borrower to ucceleration ind foreclosure, I the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in Full of all sums
secured by this Security Instrument without further demund und many foreclose this Security Instrument by judiclal
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Himited to, reasoruble aitorneys' Tees und costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security [nstrument, Lender shall rolease this Security Instrament
without churge 1o Borrower. Borrowor shall pay wity recordmion costs,

23, Waiver of Bomestend, Borrowor waives all right of konwstead sxemption in the Property. Form 3014 ,JP
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