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MORTGAGE

(Direct)

- Hdta)
This mortgage made and entered ioto this st day of Wuﬁ%
1¢ ‘fé » by and bavween JOHN J. CULLTNA and JANET ¢, CULLINA, hix wife

{horeinaflter raferred to as viortgagos) dnd the Administrator of the Small Business Administration, an sgsncy of the
Government of the Unlted States of America (hersinalter reforved tv as morigages), who maintaine an office and
ploco of busimess at POST OFFLCE BOX 12247, BIRMINGHAM, ALABAMA 35202-2247

Wirnessnrn, that for the considerstion hersinufter stated, recelpt of which s hereby schnowledged, the
sacrigagor doss herehy mortgage, scll, gragt, ssslgy and convey unto the mortgagee, his sotessurs and assigns, all
of tho lollowin, described projerty situated and being o the County of COOX a
State of LLTNOIS

Lot 7 in. M)nck 27 1n 0. Rueter aund Compuny's tat Addicien to Morgan Park Manaor,
a Subdividica of {uxcept tho South 240 faat of the West 1/2 and except the North
120 faet) Dlock. 2 and alt of Blecka I, 7 and 8 in F. ¥, Oviat'a Subdiviaion of
the Wear 1/7 ol she Southeast 1/4 of Scetion 13, Townshlp 37 North, Rangse 13,
Kaat oi the Tht@U Prinetpal Meridian, fn Cooe Coaney, THHnols,

CO‘%Iég%lg?W E 2
93711516 4

JESSE WHITE SUBTOTAL - 27.50

BRIDGEVIEW OFFIGE > e CTR

<16
49371151 09/05/93 0013 MCN 9157

Parmanent Index Number: 24-11-411-010 _
Common Known Street Address: 10837 SOUTH TALMAN, CHICAGO, ILLINGIS & £0655

Together with and Including all buildings, all Gxiures including but not limited 10 all plarating, heating, light-
ing, vemiilating, refrigerating, incinerating, air conditioning apparatus, and elevators (\:¢ miorigagor hereby
declaring that it Is intended that the items herein enumernted shsll he deemed 1o have beun permanently in-
stalled an part of the realiy), and all improvements now or herealter existing thereon: the hereditarments and
appurtenances and all ather vights thereunto belongin =, or in any-‘ise appertalning, and the reversion and re-
versions, remainder and remainders, ull rfghts of redemption, and the renis, issues, und profits of the above
described property {provided, however, that the morigagor shall be entitled io the possession of said property
and to collect and retain the rents, issucs, and profits until defsult hereunder). To have and to hoid the same
unto the morigagee and the successors in interest of the morigagee forever in fee simpls or such other estate,
if any, as is staled herein, free from all rights and benefit under and by virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws of this state.

The morgagor covenants that he is iawfully saized and posssased of and has the right to sell and convey said
property: that the same is free from all encumbrances except as hereinabove recited; and that he hereby binds
himealf and his successors in interest to warrant and defend the title aforesaid thereto and every part thereof against
the clainus of all persons whomaoever. '

This instrument ia given to secure the paymeni of a promissory note dated AUGUST 25, 1993
in the principal sum of $27 700,00 . signed by JOHN J. CULLINA AND JANET E. CULLINA

in hehalf nf THEMSELVES ,» incorporated
harein bv reference and held by Mortgagee. The obligaticn hereby secured matures
e L A,

sBA Ferw 93T (3-T73) P & THIRTY (30) Yyears irom date of Norte.
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3. The morigagor covenants and agrees that if he shall fall 1o pay said indebi'ed‘iaeu' or any p&rt thereof when
due, or thall fail 1o perform ary covensnt or agreement of this instrument or the prgrisory note secured hereby. the
entire indehbiedness hereby recured shatl immeadiately become due, pavable, and collisclible without notice, st the
aption of the morigapes or assigne, regardlinss of matwrity, and the mortgseges ar his sssigns may belors or aftar aniry
sall ssid property withou: appeaisoment (the mortgagor having waived and assigned 10 the mortpages sll rights of
appraisement ) ¢

(1) at judicial sale pursuant to the provisions of 28 UL.5.C, 2008 {a) L or

(12) = the option of the mortgagee, cither by auction or by solicitation of sealed bids, for the highest and

beat bid compiying with the terms of salo and manner of payment apecified in the published notice of sale, irmt
giving four weeks' notice of the time, terms, and place of such sals, by advertisemen: not loss than onco
during cach of wkid four weeks in » newspaper published or distributed in the county in which naid propeny
is situated, all other notice being hereby waived by the morigagor {and said morigages, or any pernon on
behalf of said mortgages, may bid with thoe unpaid indebtedness evidencod by said note), Sald sale shall be
ixedd ar or on the property 1o be sold or a1t the Federal, county, ar city courthouse for the county in which the
proparty ir incated. The martgagee ia hereby autho ' ed to execute for and vn behalf of the merigagor and 10
delivar & 150 purchaser at such sale & sufficient canvevsnce of asid properiy, which conveyancs shall contain
rocitals as 15 the happeniog of the default upon which the execution of the power of sals hersin granted
depends; andth” said morigagor hereby constitutes and apgiints the morigagee or any agent or attsrsey of the
mortgagee. the agrnt snd attormey in fact of sa2id morigagor 10 make such recitals and 1o executs said
conveyancs and he by covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redempiion, Yarestead, dower. and al) other exemptions of the morigagor, ail of which sre hereby

expressly waived and conveyed 1o the morigagee; ar

{uty 1ake ary other approprisate artion purruant o slate or Fedoeal atatiite aither i state v, Fodora.
vourt ar otherwiso for the disrasition of the propert;.

1 the event of u sale aa hereinabove provided, the mortgagoer ar any persan in possession under the morigsgor shall
then bevome and be tenanis holding ove: and shal! forthwith deliver possession Lo the purchaser st such sale or bo
summarily dispossessed, ln acrordance withi the provistone of law applicable to terants holding over. The power
and sgency hereby granted ave coupled with-a’i interest and sre irrevocable by death or otharwise, and sre granted
as cumulstive to the remedies for collection ot L indebtadness provided by law,

4. The procesds of any sale of suid property in accirdaice with tha preceding parsgraphs shall be spplied 820t

to pay tho costs and expensos of sald szle, the expenses invaried by the mortgagee for the purpose of protecting or main-
isining said property, and ressonable sftorneys’ fees; secoissly; to pay the indebtodness secured heroby: and thirdly,

o pay sny surpluas or excese to the persoh or persons legaliv <ntitled theretsn.

5. In the event said property is seld at a judicisl foreclosure sal/-ar pursuant to the power of sale hervinabove
granted, and the proceeds are not sufficient 1o pay the total indebtednese sociired by thia instrument and evidenced by
said promisory note, the mortgagee will be entitled 10 n deficiency judginent (or the amouat of the deficicncy withous

regerd to sppreisement.

6. le the evont the morigagor fails to pay any Federal, state, or local tax assess nent, income tax or other tax lien,

“arge, feo, or other axpense chacged against the property, the morigages is hereby asthorized st his option 10 pay

ime. Any sums so pald by the mortgagee shall bo added to und become a part o1 th~ principal amount of the

< titedness evidenced by said note, subject to the samo tsrma and condivions. Il thy mirtgegor shal) pay and

discharge the indebtodness ovidenced by said promissory note, and shall pay such sums and sn7') discharge ail taxes

and licns and the costs, (ces, and expanses of making, enlorcing, and executing this mortgase. ‘then this mongsgs
shall be eanceled and surrondered,

7. The covenanw herein contained ashall bind snd the benefits and sdvantsges chall inure 10 the respective mc-
cemsors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plurs? tha
singular, and the use of any gender shull inciude all geaders,

8. No waiver of any covenant herein or of the obligation secured heveby shall ay any time thereaftar be held
« ¢ a waiver of the tarma hereof or of the note secured hereby.

9. In compliance with section 101.1(d) of the Rules and Regulations of the Small Business Administration (18
C.F.R. 101,1(d} ). this instrument is 10 be construed and enforced in sccordance with spplicable Federal law,

L. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or un-

mforccsbla shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.

GPO arY. 248

SBA Form 91T (3=73)
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