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MORTGAGE 09701793 0025 MCH 12308

‘\\ THIS MORTGAGE ("Sacurity Instrumant”) Is glvenon August 17, 1993 " Tha mortgagor ia
t}\\ XPR][:X TO 2[.1?30'""‘" ﬂ(l
N

SHEL-XMELD SU, HAR HIN

© {"Bornfower"),

Thig Security Ingtpanentlsgivento Lasallae Talman Bank, FSH,
8 Corp. of uvha Unitted States of Amearica ,
which Is organized ar< existing under theiaws of United States of America . and whose addresais
4242 H. Hartes Wve., Norrtdge, L 50534 {"Lendor).
Borrower owes Lender v nrincipal sumof Forty Thousand Oocllars and no/l100

Dollars (LS. $ 40, 000,00 2 This debt is
ovidenced by Borrower's ncia dated the same dalte as this Securlty Inatrument ("Note*), which provides for monthly

aymionts, with the full debt, i roinald sarller, due and payableon September 1, 2008 . This Securlty

nstrument secures to Lender: (p} tha repayment of ithe dobt evidenced by the Note, with interest, and all ronewals,
extenslons and modifications of thatiote; (1) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Securlty Instrument; and (c) the parformance ot Borrower's coverants ana agreemants
under this Security Instrumant and th( N 2. For this purpose, Borrower does hereby montgage, grant and convey to
Lender the followlnyg dascribsed property ‘ocated in Cook
County, Hinols:
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\\ \\§ rearpdiN-lLU S 1S EXECUTING THIS DOCUMENT SOLELY FOR THE PURPOSE OF WAIVING ANY AND ALL
R fIOMESTEAD RIGHTS.

00-27-200-053-1051
which has the addross of 2V50 Boutersne Avenuu #2406 Park Ridgae
{Strest] [City)
lnols 6304040 ("Propeny Address®).
{Zlp Codu}
TOQETHER WITH all tho Improvoments now or hereafter erectod on the propeorty, and o' ecsements,
appurtenancas, and fixtiras now or horeaftor a pant of tho proponr, All replacoments and acditie. ns shall also be
coveredt Ly this Securlty Instrument. All of the foregoing Is referrad 1o In this Security Instrumuint 22 *he "Propory.”

BORROWER COVENANTS that Borrower Is lawfuliy selsed of the estate hereby conveyad and ris the right to
mongage, grant and convey the Propeity and that the Property ls unencumbered, oxcept for encunshernces ol rocord,
Borrower warrants and wil defond genarally tha tlile to the Property against all claims end demands, suact i any
ancumbrances of record.
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All insurance policles and renewals shall be acceptabla to Lender and shall Include a standard morigage clause.
Lander shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premlums and renewal notlces. In the event of loss, Borrower shall give prompt notlce to the
insurance carrler and Lender. Lendar may make proof of loss If not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, Insurance proceads shall ba applled to raestoration or repalr
of the Property damaged, i the restoratian or rapalr Is economically feasible and Lender’s ascurlty ls not leasenacl. If the
roataration or repalr is not economicaliy feasible or Lander's security would be Jessened, the insurance proceeds shall
be applled to the sums secured by this Security instrument, whether or not then dus, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lendar that the insurance carrler
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lender may use the proceods to repair
or restore the Propenty or to pay sums secured by this Securlty Instrument, whether or not then due. Yhe 30-day paricd
will begin when the notice Is given.

Uniess Lender and Borrower otherwlse agree in writing, any applicatlon of proceeds to principal shall not extend or
postpone the due date of the monthly paymants referred to in paragraphs t and 2 or change the amount of the
payments. i under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shail pass to Lander te the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

6. Cccupan.y, Preservation, Malntenance and Protection of the Property; Borrowar's Loan Application;
Leaseholds. Borrowsar shall occupy, establish, and use the Property as Borrower's principal residence within sy days
aftar the execution Jf t=is Security Instrument and shall continue to occupy the Property as Borrower's principal
reslcience for at least o yvear after the date of occupancy, uniess Lender otherwise agreas in writing, which consernt
shall not be unreasonar’y vithheld, or unless extenuating clrcumstances exist which are beyond Borrower's control,
Borrower shall not descruy, Gamage or Impalr the Property, allow the Property to deterlorate. or commit waste on the
Property. Borrower shall be.fry afauit if any forfeiture action or proceeding, whether civil or criminal, Is begun that In
Lender's good faith [udgiment'coud result In forfelture of the Property ar olherwise materlally impair the llen created by
this Securlty Instrument or Lender s securlty interost, Borrower may cure such a default and reinstate, as providod In
paragraph 18, by causing the action or proceeding to be dismissed with a ruling thal, In Lender's good falth
determiration, precludes forfelture of thi Borrower's Interest In the Proparty or other matarial impalrment ot the llen
created by this Security Instrument or-.e:wler's securlty Interest. Borrowar shall also he In default If Barrower, during the
{oan apptication process, gave materlaly falzs.or Inaccurate informatian or statements to Lender {or falled to provide
Lander with any material irformation) In co wnection with tha toan avidenced by the Note, including, but not limited to,
ropresentations concerning Borrower's occupeiicy of the Proparty as a principal residence. ! this Sscurity Instrument is
on a leasehoid, Borrower shall comply with all thv nrovislons of the lease. if Borrowar acquires fee title to the Property,
the leasehold and \he fae title shall not merge uniasse Londer agrees ta the merger in writing.

7. Protaction of Lender’s Rights in the Proper (/. If Borrower falls to perform the covenants and agreements
contalnad in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's righis in the
Property {such as a proceeding In bankruptcy, probate, or condemnation or torfelture or to enforce laws or
regulations), then Lender may do ari pay for whatever ls-mezossary 1o protact tha value of the Property and Lender's
rights in the Property. Lender's actions may include paying an, sums gsecured by a Hen which has priority over thia
Securlty Instrument, appsaring In court, paying reasonable atturnuys' fees and entering on the Property to make
ropalrs. Although Lendar may take action under this paragraph 7, Lender doas not have to do 8o.

Any amounts disbursed by Lender under this paragraph 7 shal’ bacome addhlonal debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othe te ims of payment, these amounts shall bear
interest from the date of disbursemant at the Note rate and shall be gayable with imeraest, upon notice from Lendor to
Botrower requesting payment,

3. Morigage insurance. If Lender required mongage insurance as a conuition of making tha loan secured by this
Sacurity Instrument, Borrower shall xy the premiums requirod ta maintain the tanrdgage Insurance in effect. I, for any
reason, the mortgage Insurance ceverage required by Lencior lapses or ceases io'ov.in eftect, Borrowar shall pay the
prerniums reculred to obtaln covarage substantlially equivalant to the montgage inst..anee previously in effect, at a cost
substantlaily equivalent to the cost to Borrower of the mortgage Insurance previousty Inotfact, from an alternate
mongage insurer approved by Lender. It substantially scquivalent morntgage Insurance ceverage is riot avaliabie,
Borrower shail pay to Lender each month a sum aqual to one-twelfth of the yearly mortgags inzurance pramium being
paid by Borrower whan the insurance coverage lapsed or ceasad to be In effact. Lender will acr ept, use arxi rataln these
paymants as a loss raserva in lieu of mortgage Insurance. Loss reserve payments may no lonye’ Hn required, at the
option of Lender, If mongage insurance coverage (in the amount and tor the poerlods that Lendar uquires) provided by
an insurar approved by Lender agaln becomes avaliabla and is oblained. Borrowar shall pay the s amiums required to
maintain mortgage Iinsuranco In effect, or to provide a loss reserve, until the requirament tor mortgaae 'nsurance ends
In ascordance with any written agreement between Borrowar and Lender or applicable faw.
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ancured by this Securlty Instrumant. Howaever, 1hls option ghall not be axercl y Lander it exerclse s prohibhed by
tederal law as of the date of this Security Instrument.

1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 3C days from the date the notice Is delivered or mailed within which Borrower must pay afl sums secured
by this Security tnstrument. If Borrowar falls to pay these sums prior to the explration of this perled, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowar's Right to Reinstate. If Borrower mests certain conditlons, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the eadler of: (&) 5 days (or such clher perlod
as applicabie law may spacity for reinstatement) before sale of the Property pursuant to any power of sale contalned In
this Security Instrumant; or (b} entry af a judgment enforcing this Security Instrumant. Those conditions are that
Borrower: (&) pays Lender all sums which then would be due under this Sacurity Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agresmants; (c} pays all expenses incurred
in antorcing this Securlty Instrument, including. but not limited to, reasonable atiorneys' fees; and (d) takes such actlon
as Lander may reasonably require ta assure that the Hen of this Securlty instrument, Lender's rights in the Property and
Borrawer's obligation lo pay the sums secured by this Security insirument shall continue unchanged. Upon
relnsiatemnent by Borrower, this Security Instrument and the obligations aocured hereby shall remain fully eifective as if
no accelaration had occurred. Howevar, this right to reinstate shatl not apply In the case of acceleration unter
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial Interest in the Noie (together with this Security
Instrument) may bn sold one or more times without prior notice to Borrower. A sale may result In a change in the sntity
(known as the “L<an Servicer”) that collects monthly payments due under the Nots and this Security Instrument. There
also may be ona of more changes of the Loan Servicer unretated 10 a sale of the Note. If there Is a change of the Loan
Servicer. Borrower :wilhSe given written notice of the change in accordance with paragraph 14 above and agpllcable law.
The notice will state (he name and addrass of the new Loan Servicer and the address to which payments should be
made. Tne notice will al.o sontaln any other informatlon required by applicable law.

20. Hazardaous Substriices. Borrowsr shall not cause or permit the presence, use, disposal, storage, or releass of
any Hazardous Substances orcz4n the Property. Borrower shall not do, nhor allow anyoro elss to do, anything affecting
the Property that is In violation ri #ny Environmaental Law. The preceding two sentences shall not apply 1o the presencs,
use, or starage on the Property o/ =inall quantities of Hazardous Substances that are genaratly recognized to be
appropriate to normal residentlal uses.and to maintenance of the Property.

Borrower shall prompily give Lendur wiltten notice of any investigation, claim, demand, lawsult or othar action by
any governmenta! or regulatory agency or private party invoiving the Propsrty and any Hazardous Substancs or
Environmental Law of which Borrower has actu3l knowledge. If Borrower learns, or is notifled by any. governimental or
regulatory authority, that any rernoval or otvar remadiation of any Hazardous Bubstance affecting the Praperty is -
necessary, Borrower shall promptly take all necer.sary remedial actions in accordance with Environmantal Law. -

As used in this paragraph 20, “Hazardous Suostarces* are those substances defined as toxlc or hazardous
substances by Environmental Law and the followinp cubstances: gascline, kerasenssathar lammable or toxic
petroleumn products, toxic pesticides and herbicides. volatila solvents, materiais comaining asbesios orformaidehyde,
and radloactive materials. As used In this paragraph 20, 'Environmental Law" means federal laws and iaws of the
jurisdiction where the Propq‘ﬁy I8 Jocatad that relate to health.safely or environmental protection,

NON-UNIFORM COVENAN’I‘S.%orrowar and Lender fuithar covenant arek

1’&’:9'“ follows: AT S

21, Acceleration; Remedies. Lendsar shall give notice tc Porrower prior to'ecceteration 'ﬂ'ailLWIﬁJ Horawer's
breach of any covenant or agreament in thia Security Inatrumen? {but not prior to accelerstion under paragraph
17 unless applicable law provides otharwise). The notice shall srerlty: (a) the defauli; (b) the actlon reguired to
cure the default; (c) a date, not less than 30 days from the date tns notice ls glven to Borrower, by which the
default must be cured; and (d) that faliure 1o cure the default on or bef~:c the date specifled in the notice may
result In acceleration of the aumas sacured by this Security instrument, forsriosure by judicial proceading and
sale of the Property. The notice shai! further inform Borrower of the righ! t4 reinatate after acceleration and the
right to assant in the foreclosure proceeding the non-existance of a defaul”  any other detense of Borrower to
accaleration and foreclosure. if the default s not cured on or betore the dats ~oexified In the notice, Lender at its
option may require Immaediate payment In full of all sums secured by this Secv dv instrumaent without further
demand and may foreclose thia Security Instrument by judiclal praceeding. Ler der shall be antitied to collect sl
expenses Incurved in pursuing the remedies provided in this paragraph 21, incluctinyg, but not limited to,
reasonabie attornaeys’ foes and costs of title evidence,

22. Release. Upon payment of all sums socured by this Securlty instrument, Lender snall ‘elanse this Security
Instrument without charge (o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestaad. Borrowar walves all right of hornastead exemption in the Propeay.

N
v
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 1 7t h  day of August, 1993 , and s
incorporated into and shail be desmed 1o amend and supplament the Martgage, Deed of Trust or Security
Deed (the "Security (nstrument”) of tha aame dale given by the undersigned (the “Borrower”) 10 secure
BorrowersNoteto LaSalle Tatman Bank, FS5B, a Corpn. of the United
States of America y
(the “Lender’} of the same date and covering the Property described In the Security Instrument and focated
al:

2150 Bouwlsrse Avenue [ A JPark Ridge, L GROGSH
[Property Addrass]

The Property includes a unit In, togethar with an undivided interest In the common elemests of, a
condominium project known as:

Tha Gatlery of Park Ridge fondominium
{Namae af Condominlum Projsct]

{the "Condradnlum Project”}. If the owners assoclation or other entity which acts for the Condominium
Project {the"Cwners Assaciation”) holds thle to property for the benefit or use of its members or
shareholders, li;e Propartg also Includes Borrower's Interest In the Owners Association and the uses,
procasds and Fenglits of Borrower's interest.

CONDOMIV, JV, COVENANTS, |n addition to tha covenants and agreements made in the Securlty
Instrument, Borrowe! ard Lender further covenant and agree as follows:

A. Condominium. Obligations. Borrower shall perform all of Borrower's obligations under the
Condominlum Prolect's C.orstituent Documents. Thae *Constitusnt Documents” are tha: {i} Declaration or any
other documsnt which crewies the Condominium Project; (i) by-laws; (i) code of regulations: and [iv) other
aquivalent documents. Borrawor shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documrents.

8. Hazard Insurance. So long «sthe Owners Asgsociation maintains, with a generally accepted
insurance carrier, a “raster or "blan <st* policy on the Condominium Project which is satisfactory to Lender
and which provides Insurance coveraga ' the amounts, for the perlods, and against the hazards Lender
roquires, including fire and hazards tncludzd-within the term “extended coverage,” then:

) Lender walvas the provisian it Uniorm Covenant 2 for the monthly payrment to Lender of the
yearly premiuip Installments for hazard Insurar=22 on the Froperty. and

(i) Borrower's obligation under Unifcrm Cavenant 5 to maintain hazard insurance coverage on the
Prcl:nlparty is desmed satisfied to the extent that the required coverage Is provided by the Owners Assoclation
policy.

Barrower shall give Lender prompt natice of any (ape in required hazerd Insurance coverage.

In the event of a distribution of hazard Insurance prosesds in Yeu of restoration or repalr following a loss
1o the Property, whether to the unlt or to common elemen’s.any proceeds payable to Borrower are herehy
assigned and shall be paid to Lender for application to the'suraz secured by the Security Instrument, with
any excess pald to Borrower.

C. Pubiic Liabllity insurance. Borrower shall take such.z.Cilons as may be reasonable to insure that
the Qwners Assoclatlon maintains a publlc liability Insurance policy sccaptable In form, amount, and extent
of coverage to Lendar.

D. Condemnation. The proceeds of any award or claim for damar e, direct or consequentlal, payable
to Borrower In connactlon whth any condemnation or othar taking of all ur ury part of the Property, whether
of the unit or of the commuan elements, or for any conveyance In lieu of corde anation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be appliad by Lendar to the suins secured by the Security
Instrumem as provided In Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, excapt after notice to Lendur an< with Lender's pricr
written consent, either parthion or aubdivide the Propenty or consent to!

() the abandonment ar termination of the Condominium Project, except for abarionmaent or
termination required by law In the case of subatantial destiuction by fire or other casuait;, 0. in the case of a
taking by condemnation or eminent domain;

(ii} any amendrnent to any provision of the Constituent Documents H the provision s tor the
expross benefit of Lender;

w o (0} termination of prgleasional management and assumption of self-manangement oy the Owners
Assoclation; or '

{iv) any actlon which would have the effect of rendering the public liability insurance covarage
maintained by the Qwners Assoclation unacceptabla to Landar.

F. Remedies. It Borrower does not pay cendeminium dues and assessments when dus, then Lender
may pay tham. Any amounts disbursed by Lendar under thls paragraph F shall bacome additional dety! o
Borrower secured by the Securlly Instrument. Uniess Borrower and Lender agree to other tarma of
payment, thasa amaotirits ghall bear iInterest from the cate of disbursement at the Note rate and shall be
payable, with interast, upon notice from Lender 10 Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agroes 1o the terms and provisions contalned In this
Condominium Rider,

4
f -

< ' <
(Seal) N /u*’. 4 = Ll R (Senl)
-Borrower SHEL-MEL SV -Borrower
{Seal) {Sean
Borrowes -Borrower
MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--PNMA/EHLMC UNIFORM INSTRUMENT PFORM 3140 2/90
ISC CRIO QST 3408901 1 mwined 8791
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