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MORTGAGE

ORTGAGE ("Security Instrument™) Is givenon August 30, 1993 . The mortgagor is
. BASUEL, Her Husband, EONA BASUEL, His Wife and JUANITA

....‘
L

-
==

{"Borrowaer").
This Security Instriment ls givento LaSaile Talman Hank, FSB, :
A Corp. of *“he United States of America

which Is organized and existing underthelawsof United Stateaa of Amertca , and whose address Is
4242 X. Harlen Avenuns, HRorrtdge, It 060634 {"Lendor’)
Borrower owes Lenderthu neincipal sumol s txty tight Thouwuwand Dollars and ne/100

Dollars (U.S. $ 68, 000.00 ). This deht Is
ovidienced by Borrower's hatZ catod the same date as this Security Inairumant ("Note”). which provides lor month
aymants, with the tull debt, netoald earier, due and payable on ﬁ%{ﬁl{; "('«'i"i' I, 2003 . This Security
nstrument secures to Lender: {a) 209 repayment of the debt evidencad by the Note, with Intorest, and all renowals,
oxtensions and modillcations of the Note; (b) the payment of all ather sums, with interest, advanced under paragraph 7
to protect the securlty of this Secuty Instrumant; and (c) the performance of Borrowar's covenants and agreemoents
under this Security Instrumaent and the/Woe.For this purpose, Borrower does heraby mortgage, grant and convay to

Lander tha following describad propertyiccated In Cook
County, llinals:

S

THE SOUTH 32 FEET OF THE HORTU G& FEE
THEREQF) |8 FREDERICX M. BARTLCT( S 7
CIRCULT COURT PARTLETION OF THE LDXTX
HORTHWNEST /4 LYING SOUTH DF THE Lt
TOWNSHIP 38 HORTH, RANGE 13 EAST G877
COUNTY, ILLINHOLS.

b
19-03-416-0123 ‘
which has the address ot 4616 S. KFELER AVE , CHILAGO J e
Mnot (P Adidt [sm)"|l et “"ﬂ»
llnois w0632 “Property ress”’). Ty

(Zip Code) ' vk

TOGETHER WITH all the Improvements now or hereattar oracted on the property, ang all ~asamonts, g

appurtenances, and fixturas now or hereafter a part of the propenr. All replacements and ad itions shall ulso be o
covered by this Security Instrument. All of the faregolng is rafarrad to In this Securlty Instrument-astho “Property.” ¥

BORROWER COVENANTS that Borrower Is lawfully selset of the estate haraby convayed arks baa the righi to
mortgage, grant and convey the Proparty and that the Property Is unencumbered, oxcept for encumrances of record.
Borrower warrants and will defend genarally the thie to the Praperty agalnst all claims and domands, svalect to any
encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lendar and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of pald pramiums and renawa! notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may maka proof of loss if not made promptly by Borrower.

Unless Lender and Borrawer otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, If the restoration or repalr s econaomically teasible and Lender's security Is not lessened. If tha
restoratlon or repair i3 not aconomlcally feasible or Lender's security would be jessened, the insurance proceeds shall
be applled to the sums secured by this Securlty Instrumant, whether or not then due. with any excess paid to Borrowaer.
If Barrower abandons the Property, or does not answer within 30 days a rniotice from Lender tha! the Insurance carrier
has offerad to settle a clalm, then Lander may collect the Insurance proceeds, Lender may Use the procesds to repair
or rostora the Propenty or to pay sums secured by this Securlty Instrument, whether or not than due. Tho 30-day period

will begin whan the nctice s given.

Unless Londer and Borrower otherwlse agree in writing, any application of procaods to principal shal) npt exlend o
postpone the due date of the monthly paymaents raferred to In paragraphs 1 and 2 or change the amount of tha
payments. If under paragraph 21 the Property Is acquired by Lendar, orrawer's right to any Insurance policies and
proceeds resulting from damage to the Propenty prior to the acquisition shall pass to Lender to the axtent of the sums
secured by this Security Instrument immediately prior to the acqulsition.

6. Occupancy. F reservation, Maintenance and Protection of the Property; Borrower's i.oan Application;
Leaseholds. Borrowsr shall occupy. establish, and use the Proporty as Borrower's principal residence within sixty days
after the axacutlon of */iie Security Instrument and shall continue to occupy the Proparty as Borrowar's principal
residence for at least tna yaar after the date of occupancy, unless Lender otherwlso agrees in writing, which consegl
shall not be unreasonat ¥ ¥ ithheld, or unless extenuating circumstances oxist which are beyond Borrower's cont 3
Borrowe: shall not destroy, Gainage or impalr the Property, allow the Property to deteriorate, of commilt wasie ont
Property. Borrawer shall be in rigieull if any farfelture action or proceeding, whaether civil or criminal, Is begun that |
Lender's good faith judgment cealr] resull In forfeltura of the Propany or ctherwise materlally impair the liap creatad G-
this Security Instrument or Lendar =-aecurity Interest. Borrowar may cure such a default and reinstate, as provided In @
paragraph 18, by ctwsing the action or-proceeding to be dismissed with a ruling that, In Lendor's good falth: v
determination, preciuaes forfelture of the BEcrrower's interest in the Property or other materlal Impalrmant &f the lien
created by this Sscurlty Instrument or Leider's security interest. Borrower shall also be in default Il Borrowaer, durlng thk
loan application process, gave materlally false or inaccurate information ar statemeits to Lender {(or failled to provide
Lender with any materlal Irifarmation) in cornecilon with the loan avidenced by the Note, including, but not limited to,
reprosentations concerning Borrower's cccupency/ of the Property as a principal rasidenca. if this Security tnstrument is
on a leasehold, Borrower shall comply with atl 1 #zeovisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fos title shall nat rnerge uniise Lunder agrees to the merger In writing.

7. Protaction of Lender's Rights In the Properq . |t Borrower falls to perform the covenants and agraements
conained In this Securlty Instrument, or thare Is a lega) procusding that may significantly affect Lender's rights In the
Property (such as a proceeding In bankruptcy, probate, (or cundemnatlon or forfeiture or 10 anforce laws or
regulations}, then Lender may do and pay for whalever is nuZessary to protect the value of the Property and Lender's
rights In the Property. Lender's actions may Include paying ay sums secuted by a lien which has priority over thils
Security Instrumont, appearing in coun, paying reasonable attcrnuvs’ fees and entering on the Property to make
repairs. Aithough Lender may take action under this paragraph 7, Ler.dar doas not have 10 do sc.

Any amounts disbursed by Lender under this paragraph 7 shali Favome additional dabt of Borrower sacured by
this Securlty Instrument. Unless Borrowar and Lender agree to other te:ms of paymant, thege amounts shall bear
intarast from the dato of disbursemant at the Note rate and shall be payabie. wih interast, upon notice from Lender to
Baorrower requasting payment.

8. Mortgage Insurance. ) Londer required imortgage insurance as a coral®an of making the loan secured by this
Securlty instrument, Barrower shall pay the premiums required to maintain the manaage Insurance in effect. I, for any
reasun, the mortgage Insurance coverage raquired by Lender lapses or coases to'oe in eifect, Borrower shall pay the
pramitums required to obtaln coverage substantlally equivalent to the mongagoe insurianca Pravlously in eHect, at a cost
substantially aquivalent to the cost to Borrower of the mortgage insurance previousty in sifoct, from an allernate
martgage insurer approved by Lender. if substantially aquivalent mortgags insurance coveragie Is not avallable,
Borrower shall pay to Lender each monih a sum equal 1o one-tweifth of the yearly mongaqe insirance premium baing
pald by Borrower when the insurance coverage lapsed or ceased to be In affact. Lander wih accar?, use and retain these
payments as a loss reserve in fieu of morigage Insurance. LOss reserve payments may no longe: v teaitired, al the
aption of Lender, If mortgage Insurance coverage (In the amount and tor the periods that Lender ve<uires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrower shail pay the pramiuma required to
malntain mortgage Insurance in effect, or to provide a toss reserve, untll the requirsment for mongagzs ‘nsurance ends
in accordance with any written agresment beiween Barrower and Lendor or applicabla law,

LA
Ca
1
v
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secured by this Securlty Instrument. However, this option shall not ba exerclae! by Lender If exerclse Is prohlbited by
federal law as of the date of this Securlty Instrumant.

If Lendier exercises this option, Lender shall give Borrower notice ot acceleration. The notice shall provide a period
of not less than 30 days from the date the natice Is deliverad or malled within which Borrower must pay alf sums sacurad
by this Security instrument. if Borrawer fails to pay these sums prior to the expiration of this period, Lender may Invoke
any romedios permitted by this Security Instrument without further notlce or demand on Borrower,

18, Borrower's Right to Reinatate. {f Barrower maets certaln condltions, Borrower shall have the right to have
enforcament of this Security Instrument discontinuad at any time prior to the earier of. {(a) 5 days (or such other period
as applicable law may specify for rainstatement) before sale of the Propeny pursuant to any powar of sale containad in
this Security Instrumunt; or ﬁb) entry of & judgment enlforcing this Sacurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which than would be due under this Security Instrumant and the Note as if no
acceleration had oceurrad: (b) cures any default o) any other cavenants or agreements; {c) pays afl oxpenses Incurred
in enforcing this Securlty Instriiment, including, but not limited to, roasonable attorneys’ fees; and (d) takas such action
as Lender may reasonably require 1o assure that the tien of this Securlty instrument, Lender’s righis In the Propany and
Borrower's obligation to pay the sumsa securod by this Sacurity Instrument shali continue unchanged. Upen
reinstatemont by Barrowar, this Security Instrument and the obligations secured hereby shall remain fully aHective ao i
no acceleration had occurred, However, this right to reinstate shall not apply in the cago of accaleration undor
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest in the Note (togethser with this Security
instrument) may be'zold one or mare times without prior notice to Borrowaer. A sale may result in a change ingje entlty
{known as the “Loan Sarvicer”) that collacts monthly payments dus under the Note and this Security Instrumeg There
also may be ons or mire changes of the Loan Servicer unrelated to a sale of the Note. If there i3 a change of tk&Loan
Servicer, Borrower wilGe given written notice of the change In accordance with paragraph 14 above and apf o law,
The notice will state the.17me and address of the new Loan Servicer and the address to which payrments shopif e
made. The notice will alz0 contaln any other information requlred by applicable taw. D .

20. Hazardous Substaweus. Borrower shall not cause or permit the presence, use, disposal, siorage, drre!#se of
any Hazardous Substances or'or 'a the Property. Borrower shall not do, nor aliow anyone else to do, anythifig attecting
the Property that Is in violatlon o a/ty Environmental Law. The preceding two sentencaes shall not apply to thiafresence,
use, or storage nn the Property nf zinall quantities of Hazardous Substances \hat are generally racognized to'be
appropriate to normal rasidential usosand to malntenance of the Propeny.

Boarrower shall promptly give Lenaer “writtan notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency ar private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowaer has & ctua/ knowledige. If Borrowar Iaarns, or is notifled by any governmental or
regulatory aulhority, that any romoval or otherzmediation of any Hazardous Substance affecting the Property Is
noecessary, Borrower shall pramptly take all necess=ry remedial actions in accordance with Environmantal Law.

As used In this paragraph 20, “Mazardous Substurias® ars those substances dellned as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, othar lammable or toxic
petroleum products, toxic pesticideas and herbicldes, volatio aolvents, materlals containing asbestos or formaldehyde,
and radioactive materiais. As used in this paragraph 20, "inviionmental Law” means federal laws and laws of the
jurisdiction whars the Property s located that relate to heaith /safety or onvironmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furtiier covenant and agrae as follows:

21. Acceleration; Remedies. Lender shall give notice to Bor/ower prior to accelaration following Borrower's
breach ot any covenant or agreement in this Security instruman? (£, ut not prior to acceleration under paragraph
17 unless applicable law provides otherwlae). The notice shail spac.fv: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the aotica Is given 10 Borrower, by which the
defaull must be cured: and (d) that fallure to cure the defauit on or befcre the date specified in the notice may
result In acceleration of the sums secured by this Sacurlty Instrument, loreriosure by udiclal proceeding and
sale of the Property. The notice ahai! further inform Borrowar of the right to Zeinstate after acceieralion and the
right to assert in the foreclosure proceeding the non-exigtence of a default arany other defense of Borrower to
acceloration and forecloaure. if the default i not cured on or betore the date upeililed iIn the notice, Lendor at its
option may require immaediate paymant in full of all sums secured by this Secuiily liistrument without further
demand and may foreciose this Security instrument by judicial proceeding, Lender shall be entitied to cotlect all
expenses incurred in pursuing the remedies provided In this paragraph 21, includive,, but not imited to,
reasanable attorneys’ faes and cosis of titie avidence.

22. Release. Upon paymant of all sums sacured by thls Security Instrument, Lender shell-rel saaa this Sacurily
Instrument without charge to Borrower. Barrawer shall pay any recardation costs,

23. Walver of Homestead. Borrower waives ali right of homestead exemption In the Proporty.
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