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THIS MORTGAGE ("Security fnstrument”) is made an Augusat 19, 19983
The Mortgugor is
JOSE RANGEL,
GABRIELA RANGEL, HIS WIFE

whose address is 3237 W SSTH 87, CHICAGC, IL 60629

J("Borrower"). This Sceutity Instrutnent is glven 1o

MARGARETTEN & CUMPANY INC

which is organized and existing ander the laws of the State of New Jersey , and whose
address is ONE RONSCN kD ISELIN NJ 08830
J“Lender”). Borrawer owes Fender the principn) sum ol

Ninety Thousand, ¥Five Hundred Thirty-Seven and 00/100

Dollars (U.§. $ 90,537.00 ). This debt is evidenced by Borrower's Notje dated the same dute as this Sceurity
Instrument ("Note™), which provides for mouthly. zayments, with the full debt, if not paid earlier, due and payable on
September 1, 2023 . This Security Insttumert secures o Lender:  (n) the repayment of the debt evidenced by
the Note, with interest, and al} renewals, extensivasand modifications; (b) the payment of all other sums, with interest, advinced
under paragraph 6 to protect the securily of this Security Justrument; and () the performnnce of Borrower's covenants and ngreements
ustder this Sccurily Instrument and thie Note.  For this mricrose, Borrower does hereby morigage, gram and convey to Lender the
following described property located in

COOK County, Ilinois:

LOT 2 AND THE EAST 6 FEET OF LOT 3 IN BLOCZK 2 IN MYERS
SUBDIVISION OF THE EAST 3/4 QOF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 13, BAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUATY, ILLINOIS.
19-14-205-008
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Coerp e PR 93711847

LYBTTLES

which has the address of 2237 W SSTH ST, CHICAGO, IL 60629

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis, appurtenances,
rents, royaities, mineral, oil and gos righis and profits, water rights and stock und all fixtures now or herenfler o part of the property.,
All replacemients and additions shali also be covered by s Security Instrument.  All of the foregoing is referred to in this Securlly
Instrumestt os the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estute hereby conveyed and has the right to morigage, gram
andd convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend generatly the 11 20 the Property against all claims and demnnds, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower mud Lender covenant and agree ns follows:

. Payment of Principal, interest sad Lite Charge.  Borrower shitl pay when due the principal of, and interest on, the debt
evidenced by the Note and fate charges due under the Note,

2. Monthiy Paymemts of ‘Taxes, Tnsurunce and Other Charges. Borrower shall include in each monthly payment, togeiher
with the principal and interest as set forth in the Not and any Jate charges, an installment of ony (u) taxes and specisd assessmems
levied or 1o be levied ngainst the Praperty, (b) leaschold payments or ground rents on the Property, and (¢} premiuens for insurance
required by Paragraph 4.

Each monthly installnent for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an mmount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The full
annual amount for each item shat] be accumulmed by Lender within a period ending one month before an item would became
delinguent.  Lender shall hold the amounis collected in trust te pay items €a), (b) and (¢) before they become delinquent.

If ar any time the (otal of the payments held by Lender for items (a), (b) and (€), together with the future mombhly payments
Tor such items payable 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments reguiced 1o pay such ftems when due, and if payments on the Note are current, then Lender shiabh cither refiind the excess
over one-sixth of the estimated payments or ¢redit the excess over one-sixth of the estimated payments (o subsegaens payments by
Horrower, al the option of Borrewee, I the total of the payments made by Borrower Tor item (a), (b) or (¢) is insufficlent to puy
the iresn when due, then Burrower sliall pay to Lender any amount necessary to mnke ap the deficiency on or before the date the em
hecones due.,

As used in this Securiiy Instrunent, "Secrelary ™ menns the Seeretary of Housing wxd Urhan Developiment or his or her designes.
In uny year in which the Lender must pay a mortgage Insurance premiom (o the Seeretary, each monthly payment shall also include
either: (1) an instalhmera of the annual mortgage insurance premium e be padd by Lemder to the Secretary, or (i) a monthly charge
instead of a mortgase irsutance premiwm it this Security Instrument is held by the Secretary.  Each monthiy instullment of the
mortgnge insurance prewiam shall be in an amount sufficiont to accumulnte the full annunl merigage insurance premium with Lender
one month prior to the gatsthe full annual morigage insurance premium is due 1o the Secretary, or if this Security Instrument is held
by the Secretary, each monsabz charge shall be in an amount equal to one-twelfih of one-half percent of the outsianding principal
balance due on the Note.

1f Borrower tenders o Lerater the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaining Zor all installmeims for items (o}, (b) and @) and any mortgage insurance premium installiment
that Lender has not become obligates io pay o the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Fmmediately prior to a foreclosure sole of the Property or its acquistiion by Lender, Borrower's account shall be eredited with any
balance remaining for all instailmenizror items (a), (b)) and (¢).

3. Application of Paymoents, Al paynienss under Baragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premivia 2o be paid by Lender to the Sceretary or to the monthiy charge by the Secrotary instcad
of the monthly mortgage insurance premium;

Sgcond, to any taxes, special assessments, (leaschold payments or ground rewts, and fire, flood and other hazard insurance
premiums, as required;

Thigd, to interest due under the Note;

Fourth. to amortization of the principal of the Noi;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Bor ower shall insure alt improvements on the Propertly, whether now in
existence or subsequently erected, against any haznrds, casundies and contingencies, including fire, for which Lender requires
insurance. This insurance shali be malntained in the amounts awd tor the periods that Lender requires.  Borrower shall also insure
all improvements on the Property, whetlier now in existence or subscuently erected, against Joss by floads to the extent required
by the Secretary.  All insurance shall be carried with companies appreved by Leader. The insurance policies and any rencwals shall
be held by Lender and shall include toss payable clauses in (avor of, {nd/in a form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate votice by sant’._Lender may make proot of loss if not made promptly
by Burrower. Each insurance company concerned is hereby authorized and direccied to make payment for such loss direcily to Lender,
instead of to Borrower and to Leader joinily. Al or any past of the insurine? rroceeds mny be applied by Lender, ot iis option,
either (2 to the reduction of the indebtedness under the Note and this Seeurdy Instroment, first to any delinquent ntmounts applied
in the order in Paragraph 3, and then o prepayment of principal, or (i) to the resthration or repair of the dumaged property.  Any
application of the proceeds 1o the principal shall not extend er postpene the due date of 1he monthty paymeats which are referred 10
in Paragraph 2, or change the amount of such payments.  Any excess insurance procceds over an amount trequired to pay all
outstanding indebtedness under the Note and this Security Instrument shatl be paid o the civity legally entitled thereto.

In the event of toreclosure of 1his Seeurity Instrunient or other transfer of title to the Propercy that extinguishes the indebtediness,
all right, title and interest of Borrower inaad o insurmies policies in force shall pass w the'parchaser.

5. Occupaney, Preservation, Maintensnee and Protection ol the Property; Bovrower' Loun Application; Leascholds,

Horrower shall oecupy, estabiish, mw! use the roperty as Borrower's prineipal residence within sixty days atier the execution of
this Security Instrument apd shall continue te oceupy the Property as Rorrower’s principal residence corat least one year afier the
date of vecupancy, unltess the Secretary determines this cequirement will cause undue hardship for Borroyier, or unless extenunting
circumstances exist which are beyond Borrower™s control. Borrower shall notily Lenders of any extenuatisg vzoumstances, Borrower
shall not commit waste or destroy, damage or substantiatly change the Property or allow the Property to detevicrate, reasonable wear
amd tear excepted.  Lender may inspect the propenty il the property s vacant or abandoned or the loan is fadefaull. Lender nray
tuke reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be jn defeult if Borrower,
during the loan apptication process, gave materially false or inaecurte informuion or stwements 10 Lender (G Yalled o provide
Lender with any material information) in connection with the foan evidenced by the Note, including, bul not limited to, representttions
concerning Borrower's occupaiey of the Property as o principal residence. 1 this Sceurity Instrument is on a leaschold, Borrower
shall comply with the provisions of the lense,  [f Borrower acqsires fee title to the Property, the leasehold and fee titde shall not be
murged unless Lender agrees to the inerger in writing.

6. Churges to Borrower and Protectlon of Lender's Rights in the Preoperty. Borrowet shall pay all governmenwd or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these oblignttons on time directly
1o the entity which is owed the payment,  If failure to pay would adversely alfect Lender’s interest in the Property, upon Lender’s
request Borrower shiall prompily furnish to Lender recelpts evidencing these payments.

If Borrower [ails 10 make these payients or the payments required by Paragraph 2, or fails to perform my other covenants and
agreements contgined in this Security tnstinment, or there is o fegal procecding that imay significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or 0 enforee laws or regulations), then Lemder may do and pay
whatever is necessary (o protect the value of the Property and Lewmder's rights in the Property, including payment of laxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be scoured by this
Security Instrument. These amounts shoall bear interest from the date of disbursement, s the Note rate, and @1 the option of the
Lender, shall be immediately due and payable.
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7. Condemantion,  The proceeds of any award or claim Tor damages, direct or consequenninl, in connection wish an
condemnation or other taking of any part of the Propecty, or for conveyance in place el condeninatdon, are hiereh assjgned nnd shatl
be paid 1o Lender to the extent of the tull amount of 1he indebtedness that remains unpald under the Note and this Security Lnstrument.
Lender shall apply such proceeds to the reduction of the indebiedness under the Note wand this Security Instrument, fivst to any
detinguent amounts applicd in the order provided in Paragraph 3, and then (o prepayment of principal.  Any applicatlon of the
proceeds to the principal shall not extend or posipone the due dive of the montlly payments, which are referred to in Paragraph 2,
vr change the amount of such payments.  Any excess proceeds over an anount required to pay all omstanding indebtedness under
the Note and this Security Instrument shall be paid o the entity legally entitled thereto.

8. Fees. Lender may collect fees and chiiges authorized by thie Secretary,

8. Grounds for Accelerntion of Debt,

() Default, Leader may, except as fimited by regulattons ixsned by the Secretary inthe case of paymem defaulis, require
immediate payment in full of all sums secured by \his Sceurity Tnustrument i

(i} Borrower defouits by failing to pay 1a full any monthly payment requiced by this Sccurity Instnunent prior (o or on
the due date of the next monthly payment, or

(i) Borrower defnults by fatting, for a period of thinty days, to perform any other obligitions contained In this Security
lnstrument,

(b) Suic Without Credit Approval.  Luewder shull, if permitted by applicable law and with the prior agprova) of the
Secretary. reguire immuedinte payment in full of all sums secured by this Security Istrument il

) Al or part of the Property, or p beneficial interest in n trust owning ol or part of the Property, s sold or otherwise
transferred (other than by devise or descemt) by the Borrower, and

tii) The propetty is not occupied by the purchaser or grantee s his or her principal residence, or the purchaser or granlee
does so orsiupy the Property, but his or her credit has nol been approved in sccordance with the requirements of the
Secretary.

{¢) No Waiver. f circumsiances occur thay would permil fender to require immediate payment in full, but Lender does
not require stch payme us, Lender does not waive ils righls with respeet 1o subseguent events.

(d) KRegututions of T¢22 Seeretary. In many circumstances regalations issued by the Secretary will limit Lender's rigins
in the ease ot paymens delpelts 10 reguire immediate payment in full and foreclose if not paid, This Security Instrument does
aot authorize acceleration ovJoreclosure if not permitied by reguintions of the Sceretary.

(e} Mortgage Not Insured” Porrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the Mationa) Housing Act within 60 days from the dine hereof, Lender may, at its option and
notwithstanding anything in Pareecaph 9, require immediate payment in full of alt sums secured by this Security
Instrument. A written statement of pry authorized agent of the Seeretiry dated subsequent to 60 days from the date hereof,
declining o insure this Security Instoazenr and the note sceurzd thereby, shall be deemed conclugive proof of such
ineligibility. Notwithstanding the foregaing, this option may nol be exercised by Lender when the unavailability of
insurance is salely due o Lender's failure 1o remit o marigage insvrance premium to the secretiry.

19, Reinstatement.  Borrower has a rigat 1o be reinstated if Lender has required immediate payaient in full becavse of
Hocrower's failure 1o pay an amount due under e’ Nole or this Sccurity Instrument.  This right applies even after forectosure
proceedings are instituted. To reinstate the Sceurity Laraument, Borrower shall tender in o lump sum all muounts required to bring
Borrower's account current including, to the extent they st eoligations of Borrower under this Sceurity Instrumeni, foreclosure cosis
and reasonable pnd customary attorneys' fees and expenses/pruperly associnted with the foreclesure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obfigations thit it seoures shall remain in 2(fect as if Lender had not required immediate
payment in full, However, Lender is not required o permye reinstatemenm if: (i) Lender has accepted reinstatement afier (he
comumencement of foreelosure proceedings within two years nnmestintely preceding the conmencement of a curreat foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differen’ grounds in the future, or (i) reinstaement will ndversely affect
the priority of the lien created by this Security Instrumend,

1i. Borrower not Released; Forbeurnnce by Loender not o Weaver,  Exteasion of the time of payment or modification of
amortization of the sums secused by this Security fostriment granted by Lonsder to any successor in imerest of Borrower shall nat
operate 1o refease the lability of the original Borrower or Borrower’s successor in interest. Lender shall not be required 1o commence
praceedings against any Successor in interest or refuse o extend time for precient or otherwise modify amordzntion of the sums
secured by this Security Instrument by reason of any demand made by the origingl Dorrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shatl not be i waiver 0 or preciude the exercige of any right or remedy,

12, Successors and Assipns Bound; Jolnt and Several Linbility; Co-Signerse 7ne covenans and agreemients of this Security
Instruerient shall bind and benefit the suceessors and assigns of Lender and Borrower Jaibject to the provisions of Paragraph 9(¢b).
Borrower's covenatus and agreemens shall be joint and several.  Any Borrower who ce-signsothis Security lastrament but does not
exccute the Note: (a) {8 co-signisg this Security Instrument ondy to mortgage, gramt and convey that Borrower's interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Berrower may agree to extend, modify, {oibear or make any accomsmodations
with regard to the werms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given oy dilivering it or by mailing it
by first class mail ualess applicable law requires use of another method. The notice shall be directeatotar Property Address or any
other address Borrower designates by notice 10 Lender.  Any notice to Lender shall be given by first clzss Jagil to Lender’s mddress
stated herein or any address Lender designates by notice 10 Borrower.  Any notice provided for in this Scoririty Instrument shail be
deemed to have been given 1o Borrower or Lender whien given as provided in this Paragraph.

14, Governing Law; Severabilty. This Security Instrumen shall be governed by Federal lnw and the boy of the jurisdiction
in which the Propeny is located, In the cvent that any provision or cluuse of this Security Instrument or theNote conflicts with
applicable tuw, suctt conNict shall not alfect other pravisions of this Security Instrument or the Note which can be given effect without
the conllicting provision. Tao this end the provisions of this Security Instrument and the note are dectiared to be severable.

15, Borrower's Copy. Borrower shall be given one cantormed copy of this Security Instrument.

t6. Assigament of Rents, Borrower unconditionally assigns mnd iransters 1o Lender ald the rents and revenues of the Propernty.
Borrower puthorizes Lender or Lenter's agents to colleet the rents and revenues and hereby directs each tenant ef the Praperty wo
piy the rents 10 Lender or Leader's agents.  However, prior 1o Lender’s natice to Borrower of Borrower's breach of any covenant
or agreement in the Security Insirument, Borrower shalt eollect and receive all renes and revenues of the Property as trustee for the
henetit of Iicndcr and Barrower, This ussignment of rengs constitutes an absolute assignment and not an assignment for additional
securiy only.

It Leader gives notice of bresch o Borrower: (o) all renis received by Borrower shall be held by Borrower as trustec for benefit
of Lender onty, w be apphied 10 the sums secured by the Seeurily Instrument; (b)) Lender slhinll be entitled to collect and receive all
of the rents of the Property: and {¢) each 1enant of the Property shall gray all rents doe and unpaid to Lender or Lender's agent on
Lender's writlen demand 1o the tenaid,

Borrower has ot exccuted any prior assignment of the rents and has not and will not perform n{w betim(l w{)ulu prevent Lender
from excreising uts rights under this Paragraph 16. CIVE TS

l.ender shal) not be required o enter upon, take control of or muittain the Property before or after giving notlce of breach to
Borrower. However, Lender or a judicially appointed recelver may do so 2t iy time there is a breachk.  Any application of rents
shatl not cure or waive aay default or invalidate any other rigit or remedy of Lender, This assignment of rents af the Property shall
terminue when the debt secured by the Securlty Instrumenm is paid in i,
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NON-UNIFORM COVENANTS, Borrower ad Lender funther covenant and agree as follows; LI

17, Foreclosure Provedure: Londer wt its option may require tmmedinte payment In full of nit sums secuved by ‘this
Security Instrumemt without further demand angd may foreclose this Secarity Insteunent by judicin) proceeding. Lender shati
e entitled to collect all expenses Incureed In pursuing the remedies  provided in this paragruph 17, including, but not Dmited
tee, rensongble attorneys’ fees wi cost of ttle evidence,

18, Release.  Upon payiemt of afl sums secured by this Security Instrument, Lewder shatl release this Scourity Instrument
without charge to Borrawer,  Bacrower shall pay any recordation costs,

19, Walver of Homesteud, Borrower walves oll rights of homesiend exemption in the Property.

20. Riders to this Securlty Instrument, 11 one or more riders are exectited by Borrower and recorded together with this
Seeurity Instrument, the covenante and ngreements of cach such rider shall be incorporated into and aladl amend and supplement the
covenants and sgrecments of this Sccurity Instrnument as if the rider(s) were o pant of this Sceurity Instrumsent,

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELOW, Borrower nccepts and agrees to the terms comtained in this Sccurity Instrument and in any clder(s)
executed by Borrower andrerorded with it

Withosses:

_J"J/L/&LL:» ‘\ ot eod

GABRIELA RANGEL o7

STATE OF ILLINGOIS, CCOK COUNTY ss:

{, the undersigned, a Notary Public in and for said county and state do herety cetify thne

JOSE RANGEL,
GABRIELA RANGEL, HIS WIFE

personally knewn to me to be the sanie person{s) whose name(s) subscribed to the foregoing instrument, fppzared before me this day
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, thetr) fee and voluntary act,

for the uses and purposes therein set forth,
Given under my hond and otficial seal, this ( Q{ dny (QJ\,L?S)LQ / ﬁ S

(m/“-—/\._,gf g li, ; \ll\_,\,,\ S

My Commission capires:

Notary Pubtic " OFFICIAL SEAL *
o ADRIANA DURAN
This Instrument was prepared by: MARGA‘%ETTFN & COMPANY, INC. NOTARY PUBLIC, STATE OF ILLINDIS

18441 S4TH AVEND
SRTAND BARK T FL Go462 MY COMMISSION EXPIRES 7/29/98

Filed for Record in the Recorder’s Office of
Courty, [ifinois, on the

v'clock m., and duty recorded in Book
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