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MORTGAGE &O%/
l hat
THIS MORTGAGE ("Security tastrument™) is given on - SEPTEMBER 01, 1993 . The mortgagor is
RICHARD J. VAZZANA AND CAROL A. VAZZANA, HUSBAND AND WIFE
") ("Botrower™). This Security Instrument is given 1o SORWEST MORTGAGE, INC.
Ny
which is organized and existing under the laws of THE STATE Oi- MNNESOTA , and whose
adddress is MINNESQTA SERVICE CENTER, P.0.BOX 9270, DES ROINES, 1A
2 (Langder™). Borrower owes Lender the principal sum of
> ONE HUNORED NINETY THOUSAND AND 00/100
b Doilnrs (U.S. $****190, 000,00 ).
£ This debt is evidenced by Borrower's note dated the smne date as this Secur'ty nstrumeni {("Note®), which provides for
= monthly payments, with the fuli debt, it not puid carlier, due and payable on SEPTEMSER 01, 2023
% This Security Instrument seeuees o Lender: ) the repayment of the debt evidenced by the Notz, with imerest, and all ranwula,
extensions and moditications of (he Note; () the payment of il other sums, with interest, advanced under paragraph 7
protect the seeurity of this Security Instrument; and (¢) tie performance of Borrower’s covenants aid agreements iider this
Security Instrument and the Note, gur this purpose, Borrower does hereby morigage, grant and convey io-Lender the following
feseribed : sted County, is:
LB PRI oS0 Feer AND THE £AST 41 FEET) IN MIL. . g
BURNWOOD BEING A SUBDIVISICN OF THAT PART OF THE NORTH FR CTIONAL ol
1/2 QF SECTION 7, TOWNSHIP 41 NORTH, RANGE 14, EAS&J&E 2
PRINCIPAL MERIDIAN, BOUNDED ON THE NORTH BY SOUTH 5
CENTRAL STREET EXTENDED EAST ON THE EAST BY THE WEST LINE OF UR b
RINGTON AVENUE ON THE SOUTH BY THE NORTH LINE OF MILBURN AVENUE. W
m AND ON THE WEST BY THE CENTER LINE OF SHERMAN AVENUE EXTENDED**
*SEF ADJUSTABLE RATE RIDER
| Wk /THIS IS A PURGHASE MONEY SECURITY TNSTRUMENT. P
f"\\ **NORTH IN COOK COUNTY, ILLINOIS. P.L.N.: 11-07-105-001
LN
which has the adieess of 736 CENTRAL STREET  EVANSTON [Street, Cityl,
Nmois 60201 in Cod) (*Property Address™);
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TOGETHER WITH nll the Improvements now or hereatter erected on the propeity, amd sl casenents, appuriesunces, and
fixtures now wr hercafter o part of the property. Al replacements and addittons shall slso be covered by this Seeurivy
Bstrumnent. Al of dhe foregoing §s refereed to in this Sceurity Instruraent as the “Propernty,”

BORRODWER COVENANTS that Boreawer is lawfiily seised of the estete hereby conveyed wd has the right 1o mortgege,
grant amt convey the Property and that the Property is utencumbered, exeept for encmnbrances of yecord, Borrower warranis
and will defend generally the tile to the Property agatnst all ehubing s demids, subjecr w sny eacumbrances of reeond.

THIS SECURITY INSTRUMENT combiues unlform vovemnty tor nationnl tse and non-uniformn covenmts whh lHmited
i ttios by jurisliction o comstiting a unlform seeurlty insiniment covering real propenty.

UNIFORM COVENANTS. Borrower and Lewder cavenant and agree as {ollows:

Lo Payment of Principad and Interest; Peepnyment amd Late Chavges. Borrower shall promptly pay when due the
priseipal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Nate,

2, Funds for Taxes ond lasurance, Subject to applicable law or to a wrilten waiver by Lender, Borrowet shall pay o
Lender an the diay menihily paymemts are doe nnder the Note, uatil the Note is paid in full, o sum ("Fanda®) Tor: (u) yearly 1axes
and assessments which may atain priority over this Seenrity Instrument as o fHien on the Property; (93 yearly leasehold puymenis
or groud rests on e Property, i any; (¢) yearly hazard or propesty insuranee premins; () yearly flood insuranee premivms,
it any; (e} yearly mozonage insurance premiums, if any; and () any sums payable by Borrawer to Lender, in accordance with
the provisions of paragraph 8. in leu of the payment of mortgage insurance premivms, Thuse items are called "Escrow ltems.”
Lender may, at any timic, <oitect amd hold Funds in an ameunt not (o exceed the maximunt amoud o fender for o federally
refated mortgage loan mayivaiire Tor Borrower's eserow account under the federal Rend Eatme Setlement Frovedures Act of
B974 as amended Srom time othine: 12 U.8,0C, Section 2661 or aeg, CRESPA"Y, unlesy nnother Taw that applies to the Fuids
sets o lesser nmount, W so, Lender aney, at uy thme, colect and hold Tunds iy s mnount sot o exeeed the tesser amount,
fender may estimate the anount of Fupds due on the busis of current dity and reasonable estinates of expenditures of future
tserow llems or otherwise in accordancewvita applicable law,

The Funds shall be held in an institutian whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, iT Lender is such an ingtitakion) e tnany Federal Home Loan Bank. Lender shalt apply the Funds to pay the
Escrow ftems, Lender may not charge Borrower toedsiding amd applying the Funds, ansuslly analyzing the escrow account, or
verilying the Bserow ftems, undess Lender pays Borrower tnterest on the Buads and applicable daw permits Lender to make such
a charge. However, Lender may tequire Borrower to pay o ope-time charge Tor an independent read estate tax reporting service
used by Lender in connection with this lean, unless applicable law provides otherwise, Unless on agreement is made or
apphicable law tequires interest to be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interestshstl be paid on the Funds. Lender shall give to Borrower,
without charge, an anoual accounting of the Funds, showing credits am. debits to the Funds and the purpose for which each
debit to the Funds was twade. The Funds are pledged as additiomn) securite fae all sums seeured by this Security nstrument,

If the Funds held by Lender exceed the amounts pesmitied 1o be held oy aepiicable law, Lender shatl account (o Borrower
for the excess Funds in accordance with the requirements of apphicable law. 1fthe waount of the Funds held by Lender al any
time s a0t sufficient to pay the Escrow fiems when due, Lender miay so notify Boriewer in writing, and, in such cuse Borrower
sttt pay to Lender the amount necessary 1o make up the deficiency. Borrower shait sake up the deficiency in no inore than
twelve monshly payments, ar Lender's sole discretion,

Uipon payment in full of all swns seewred by this Security Instrument, Lender shall, prompely refund to Borrower any
Funds held by Lender. W, under paragraph 2, Lender shatl acquire or sell the Property, Lender, grior t the acquishion or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sabe a8 creaitega'ast the sums secured by
this Secority Instrument,

3. Appleation of Paymes, Unless applicable law provides otherwise, all payments received by fender under paragraphs
Land 2 shall be applied: tiest, to any prepayment charges due under the Note: second, to amounts payuble under paragraph 2;
thied, to interest due; fourth, o principal due; and last, to any late charges due under the Note.

4, Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributabie o the Property
whicli may attain priority over this Security instrument, and leasehold payments or ground cents, i any. Borrower shall pay
these oblgations in the manner provided i paragraph 2, or if pot paid in that manner, Borrower shall pay them on time direcily
1 e persott owed pavnent. Borrower shall prompily furoish 1o Lender all notives of amounts to be paid under this paragroph.
If Borrower makes these payments directly, Bortower shall promptly furnish to Lender receipts evidencing the paymuenis,

Borrower shall promptly discharge any lien which has prierity over this Security fnstrarnent unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in good (nith the lien
by, or defends against enforcement of the lien in, legal proceedings which in e Lewder's opinton aperate to prevent the
entorcement of the lien: or (c) seeures {rom the holder of the len an agreement sutisfactory to Lender subordinating he len to
this Seeurity mstrument, I Lender detennines that any part of the Property Js subject to o lien which may attain priority over
this Securty Insspiment, Lender way give Borrower a notice ideatifving the Hen. Borrower shall satisfy the lien or 1ake ong ar
more of the actions set forth above within 10 days of the giving of notice,
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S, Hazard or Propecty lnsucance, Boreower shall keep the mprovements now exdsitng or herealter erected on the
Property insured against loss by fire, huzards included within the trm “extended coverage® il any wiher hazards, Ineluding
Haods o flooding, for which Lender requires insarance, This insaraiee shudl be madstutied in the amounts and for e periods
that Lender requires. The insurnnce enrrter previding tie insurance shal be cliosen by Bostower subject to Lender's approval
which stall not be unreasonably withheld, I Borrewer Tails 1o maintain covernge described nbove, Lender many, at Lender’s
option, oblain coverage to protect bender's rights in the Proserty in accordance with parageaph 7,

Al insurance policies and renewals shall be seeeptable to Lender and shadl include o standaed mortgage clavse, bender
shiil have the right 10 hold the policies and renewals, IF Lender requires, Borrower shall prosaptly give to Leader all recelpis of
paied preminms and renewal notices, 1n the event of loss, Borrower shall give prompt notice to the tnsurance carrles avd Lender.
Lender may muke proot ol loss if net made prompity by Borrower,

Unless Lemder and Rorrower otherwise agree in weiting, insurance proceeds shall be applied G restoraston or repulr of the
Propesty damaged, i the restoration or repair Is cconomically feasible and Leader’s sceurity is not lessened, I the restoration or
repais i not eeonomically feasible or Lender’s sceurity would be lessened, the insurmnce proceeds shall be applicd (o the sums
secured by this Security Instrument, whether or pat then due, with any excess paid {0 Borrower. If Borrower ahandony the
Property, ot does 26t answer within 30 days o notice from Eender that the insuranee carrier has offered to settlo a cluit, then
Lender may colfeethe inswrance proceeds. Lemder nny use the procecids trepair or restore the Property or to puy sams
secured by this Secuditvansinument, whether or nol then due. The 30-dny period will begin when the nodee s given,

Unless Leader ated Bosrower otherwise agree in writing, sny application of proceeds 1o principal sl not extend or
posipone the due date of weomthly pryments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
wider paragraph 21 the Propentyas sequived by Lender, Borrower's right to any insurunce palicies and proceedy resulling from
damage to the Property priot o ke eanisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the aequisition.

6. Ocerpaney, Preservation, Malutzeiaee snd Protection of the Property; Borrower's Loan Application; Leascholds,
Bocrower shall occupy, establish, and use the Peoperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument aml shall cominue to aceony the Property as Borrower's principal residence Tor at least one year after
the date of vecupancy, unless Lender otherwise ayrses in weiting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which nee beyond Borrower's conttol. Borrower shall not destroy, damage or impair ihe
Property, allow the Property tu deteriorate, or commit waste on the Property, Borrower shadk be in default if any forfeiture
action ar proceeding, whether civil or eeiminal, is begun thin io Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secarity Instrument or Lender's seeurity interest. Borrower may
cuve such a default and reinstate, as provided in paragraph 18, by causing the netion or proceeding to be dismissed with n ruling
that, in Lender's good faith determination, precludes forfeiture of the Boreower's interest in the Property or other ntterial
impairment of the lien created by this Securily Instrument or Lender'scsccurity interest. Borrower shall also be i defoult &
Borrower, during the toan application process, gave materially false or inaccurme-information or statements o Lender (or faited
to provide Lender with any material information} in connection with the loan ¢videacsd by the Note, including, but not limited
to, representations concerning Borrower's accupaney of the Property as o principatpzsilence, IF this Securily Instrument is on &
leaschald, Bovrower shall comply with all the provisions of the Jease. 1f Borrower seguires fee title 1o the Property, the
leasehold and tie fee title shatl not merge untess Lender agrees to the merger in writing.

7. Profection of Lender's Rights in the Property. If Borrower fails to perferm the covenants and agreements coniained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's riplis.in the Property (such as
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforee laws or regulations?, fhen Lender iay do and
pay for whatever is necessary 10 protect the value of the Property tnd Lender's rights in the Property . Lender's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, apperdng in court. paying
reasonable attorneys” fees and entering on the Property to minke repairs. Although Lender may take action uadzr this paragraph
7, Lender docs not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrwment. Unless Borrawer and Lender agree to other terms of payment, these simounts shatl bear inmerest from the
dite of disbursement ai the Note rate and shutl be payable, with interest, upon notice from Lender o Borrower requesting
payment.

A, Mortgage Tnsueunce. I Lender required mortgage insurince ns a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 10, lor any reason, the
mortyage insurance coverage required by Lender lspses or ceases 4o be in effect, Borrower shall pay the preminms required to
obtain coverage substantinlly equivalent 1o the mortgage insurance previously in effect, al a cost substantinlly equivalent o the
cost to Borrower of the mongage insutance previously in effeet, from an alieenate mortgage insurer approved by Lender. 1t
substantially cquivalent mortgage insurance coverage is not availuble, Borrower shall pay o Lender each month a sum equal (o
onc-twellth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
he in eftect. Lender will aceept, use and retain these payments as a loss reserve in liew of mortgage insurance. Lows reserve
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paveents may no longer be required, st the option of Lender, 1 morgage insurance coverage (In the amount sl for the perlod
that Eender requires) provided by an insurer approved by Lender again becomes available ud ts obtained. Borrower shill pay
the preniums required 1o mbitaln mortgage desaeance i effeet, or to provide a loss reserve, ustll the regquirement Tor nwongage
isurance ends iy accordance with any written ngreement between Borrower aid Lender o applicable law,

% Lpeetlon, Lemder ar o agent may make rensonable eniries upan and inspections of the Property. Lender ahall give
Horrowee notice a the time of ar prior i an inspection specilying rensonable civse for the lnpeetion,

10, Condemnatlon. The proceeds of any award or claim Ter damages, direet or consequential, i connection with any
combemnation or other taking of any part of the Property, or for conveyance in dew of condemaation, are hereby assigned and
shad! be paid to Lender,

[n the event of o total taking of the Praperty, the proceeds shill be applied 1o the suvms secured by this Security lastrament,
whether or ot then due, with any excess paid to Borrower. I the evert of n pustind tking of the froperty in which the ol
market value ol the Property inumedinely before the taking is equal to or greater than the amount of e sums secured by this
Security fnstrunient immediately betore the tnking, unless Borrower and Lender otherwase agree in writing, the sums secured by
this Seeurity strument shadl pe reduced by the amount of the proceeds oulliplied by the following raction: (a) the toty
amount of the sueseeured immedintely belore the taking, divided by (b) the faiv market valie of the Praperty immedintely
betore the taking, Aav balanee shall be pald 1o Horsower. [ the evenl of o pantinl taking of the Property in which e fulr
market vilue of the freperty inwdialely before e tking (s less than e amoust of e sams seedred inmedintely before the
taking, unless Borrowerand, Lender otherwise agree in writing or anless applicable law oiherwise provides, the proceeds shall
be applivd to the sums secuied iy this Seeurity Instrutnent whether or aet the sumy are then due,

W the Propesty s abanduira by Borrower, onaf, after notice by Lender o Boreower that the condemnor offers 1o ninke an
award or seule a claim for damiges, Borrower fails to respond to Lender within 30 davs after the date the notice is given,
Lemder is authorized 0 collect and apply-the proceeds, at its aption, cither to restoration or repair of the Property or fo the suins
secured by this Security Instrument, whethietor not thes due.,

Unless Lender and Borrawer otherwisesagzee i writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly paymentareferred (o in paragraphs 1 and 2 or change the amount of such payments,

L. Boreower Not Relewsed; Forbearanee By Lender Not o Walver, Extension of the time for payment or modilication
of amortization of the sums secured by this Seenrity Wescrament granted by Lender to any successor in interest of Borrower shall
not aperate o release the lability of the original Borrower or Borrower's successors in interest, Leader shall not be required 1o
commenee proceedings against any successor in inferest or (efuse to extend time for payment or otherwise inodily amoertization
ol the sums secured by this Secarity Instrument by renson ¢ any demud midde by the original Borrower or Bonower's
suecessors in interest, Aay torbeacance by Lender dn exercislag ey sight or remedy shall not be o walver of or preciude the
exercise of any sight ar remely,

12, Successors nnd Asslgns Bouud; Joint and Several Linbiitly; Cowslgners, The covenants and agerements of this
Security fnstrument shidl bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants aml agrecnaents shall be joint and sevieral.” Any Borrower who co-signs this Security
Instrument bt does not execute the Note: (@ is co-gigning this Security Instrumeri-only 10 mortgage, grant and convey that
Bortower's interest in the Property under the terms of this Security Instrument; (b)ds not personaily obligated to pay the sums
secured by this Security Instrament; and (¢) ngrees that Lender and any ather Borrower sy egree (o extend, medity, forbear or
mitke any accommodations with regard to the teems of this Security Instrument or the Note withbut that Borrower's consent,

13, Loan Charges, If the loun secured by this Sceurity Instrument is subjeci to o lnw whick sats maximum loan chorges,
and that laww is finally interpreted so that the inierest or other loan charges collected or to be collesws. in connection with the
loan exceed the permitied limits, thens () any such loan charge shall be reduced by the mmount needssacy (o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Eininwill be refunded to
Borrower, Lender may choose 10 make this retund by reducing the principal owed under the Note or Gy making a direct
payient o Horrower, Il & refund reduces principal, the reduction will be treated as apurtial prepayment without any
prepayment charge under the Note,

(4. Notices. Any notice (o Borrower pravided for in this Seeurity instrument shall be given by delivering it or by mailing
it by st class mait unless applicable faw requives use of another method, The notice shall he direeted 1o the Property Address
ar any other addeess Borrower designates by notice to Lender. Any notice (v Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Tustrument shall be deemed to have been giver 1o Borrower er Lender when given as provided in this paragraph.

18, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Properiy is located. {n the event that any provision or clause of this Security Insirurien or the Note
conflicts with applivatie Yaw, such vonflict shull not affect other provisions of this Security Instrument or the Nt which ¢nn e
given effect withowr the conflicting provision, To this end the provisions of this Security Instrument amd the Niue ane declared
to he severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. "Crinsfer of the Property or o Heneftelal Interest (n Borvower, If all or any part of the Property ar any inferest in it
is soldd or transterred (or 11 a beneticlal interest in Borrower is sold or transfeered and Borrower is not n nntueal persant withou
Lemdber's prior written consent, Lender may, at ity aption, require immedime payment in full of all sums secured by his
Security lnstroment. However, this option siall not be exeselsed by Lender H excrelse iy prohibiied by federnd Tuw as of the date
of this Security listrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail pravide n period of not
tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils o pay these sums prior o the expiration ol this period, Lender may invoke any cemedies
permitted by this Security nstriment without further notice or demaml on Borrower,

18, Borrower's Right to Rebtate, 1 Borrower meets vertain conditions, Borrower shall Tave the right 1o have
enforcement of thiy Security fnstrument discontinued st any time prior w the earlier of: (1) S days (or such other pertod ns
applicable law may specily Tor reinstaement) before sale of the Property pursuant (o any power of sate contained in this
Securily Instrument; or (b) entry of o judgment enforeing this Seeurity Instrament. Those conditions are that Borrower: (n) pays
Lender all sums which then would be due under this Seeurity Instrument and the Note as if no seceleration had oeeurred; ()
cures any defanbt ofany other coverants or agreements; (¢ pays all expenses incurred (n enforeing this Security Instument,
including, but net Hivated to, reasonable atorneys’ fees: and () takes such netion as Lender may reasonably require to assure
that the lien of this Svexvity Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums secured by
this Security Instrumesi <l continue unehanged. Upon reinstatenieny by Borrower, this Securily Instrument and the
obligations secured hereby e remain fully efteetive as if to neceferntion had oceurred, However, this right to reinsiaie shall
ot apply in the ease of aceelerasiennder paragraph 17,

19, Suie of Note; Chnageo” Eown Servicer, The Note or a purtial interest in the Note (logether with (his: Security
Instrument) may be sold one or e timee without prive sotice to Borrawer, A sale sy result inon change b the entity (kiowa
as the “Loan Seevieer™y that collects moseily “payments due grder the Note s this Security lsirument. There niso moy he one
or mote clianges of te Loa Servieer uneelaes o sale of the Nute, IF there o change of the Loan Servicer, Botrower will be
given wriiten native of the change to sccorcineswith paeageaphi 14 above and wpphicable bw. ‘Fhe notlee will atate tie name ikl
adtlress of the new Loan Servieer and the sddresz2o-vhich payments should be made. The notice wili also contain ony othes
inforation required by applicable Juw.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shatl wot do, wor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The precading two sentences shall not apply (o the presence, use, or
storage on the Praperty of simall quantities of Huzardous Substances st are generally recognized to be uppropriate 1o normal
resicential uses andd (o maiatenatice of the Property.

Borrower shafl prompily give Lender written notice of any investigarian, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privite party involving the Property and pwy Hazardous Substance or Environmental Law
of which Borrower hias actuat knowledge. 16 Borrower learss, or is sotified by any governmental or regulatory unthority, that
any removid of uther remediation of any Huzardous Substance ulfecting the Properiyds necessary, Borrower shill promptly take
all necessary remedial actions in accardance with Enviconmentat Law,

As used in this paragraph 20, *Huzardous Substances” nre these substances defined ag‘toxke or hazardous substances by
Envitonmental Law nod the following substances: gasoline, kerosene, other Hammable o loxic petroleum products, oxic
pesticides and herbicides, volatile solvents, mutevials containing nsbestos or formaldehyde, and ragicactive muterials, As used in
this paragraph 20, "Environmental Law* mesns federal laws awl laws of the jurisdiction where thed'roperty is locaied that
refate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender firther covenant and agree as follows:

21, Accelerntlon; Rentedies. Lender shill give notlee to Borvower prior to nceeleration following Borrower's breach
of any covenant or agreentent In this Security Instrument {hut not prior to aceelerntion under puragruph 17 unless
applicabie hw provides otherwise), The notice shall specily: () the default; (b) the actlon reguired to cure the defanli
{c) 0 date, not less thun 30 days from the dute the notiee Is given to Borrower, by which the defanlt must be eured; and
(<) that fuilure to cure the default o ar befove the date specilied i the wotlee may result in wceeleration of the sums
secured Dy this Sceurlty Tnstroment, foreelosure hy jucielal proceeding and sale of the Property, The notice shall further
inform Borrower of the vight to reinstate ofter acceleration und the right to wssert in the foreclosure proceeding the
non-exlstence of o defnult or any other defense of Barrower to weeelerntion wud foreclosure, 31 the defuult Is oot cured on
or before the dete specified in the notice, Leader, ot lts optlon, mny regulre immediate payment In full of all sums
secured by this Seenrity Instrument without further demand und may foreclose this Scenelty Instrument by judicial
procecding. Lender shall be entitled to collect all expenses Inciered In puesutng the vemedies provided in this pusagraph
2, Includlag, but not mited to, reasonnble ottorneys’ fees and costs of title evidence,

12, Release, Lpan pavinent of alt sums seenred by this Seonin instestent, Lender shil welease this Sevurity Insmient
wothout vigege do Teeowers Botsser shall pay any iwordaion voais.

23, Waiver of Homestend. Borrower waives all right of hwmestead exemption in the Property. Foem 91“'9'20
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24, Riders o 1939 Secority Insteoment, H oue or more riders are executed by Borrower i recorded togothor with this
Seewrity $nstnimeny, tie covenanis and ngreerents of each such rider shall be incerporated into and shul) smend and suppleinent
the covenunts and agrectieins of this Security Instrument as if the rider(s) were a part of 1his Security Insirsment,

[Check applicable box(esy

[15.] Adjustable Rowe Rider l;_] Condominium Rider [:_] 1-4 Family Rider Biweekly
| Graduated Payment Ride: L_l Planned Unit Development Rider (m_] Payment Rider Second

[_ Ballvon Rider [J Rate Improvement Rider | Home Rider

VAL Rider ] Other(s) [speciy]

BY SIGNING BELOW, Borrower aceepts and agress<o the terms aind covenants contained in this Security Instrument and

in oy rider(s) executed by Borrower and cecorded with it J— Y
Witnusses: P ‘)/ P
Sarys .
([ 8 e t:*— 7, ::;:r{&mz,. ................ (Seal)
RICHAPDN]J,/ VAZ A -Rosruwer

\
CA,‘Q/\N{) Qi-_ \}__‘Q‘ff}\!%’g@’.‘_'ﬁ:;i_m._(sca;)
\\ -

e — CAROL A. VAZZMA ‘Barmwer

- {Seal) | . e (Scal)
-Basriwer ‘Rorower
STATE OF ILLINOIS, coox County s
I, the undersigned , & Notary Public in and for said counly and ziie-do hereby certify

{hat RICHARD J, VAZZANA AND CAROL A, VAZZANA, HUSBAND AND WIFE

, personally known {0 me 1o betSamgy person
subscribed to the Toregoing instrument, appeared before me this duy in person, and ack
signed and delivered the soid instriment as - thelr lree ard volungary siet,

Given under my hand and official sy day o[ <4KPTEMBE

ase naune(s)

ce Al "

10 ,lAL. - .“". .
My Commission Expires: a.&%%?gﬂ s g-rE‘Nﬁ!\J;F Y S 4 éé"/ .
or o~ & ATE OF LU e
TARY PUBLIC STME UT L -
This Instrument was prepn s [lqmmmh?b iﬁ&%&&aa . 4
R i
SUTTE 710 esasthill / C /'/
1250 W, NORTHWEST HWY. g g

PALATINE, 1L 600670000

@, 8RiiL) wion o1 Pan 8 148 Form 3014  #/80
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Year 'Treasury Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER 8 mude this 18T tduy Of SEPTRMBRER Ay 93 .t
is incorporated iste ad sholl be deemed to amend and supplement the Morigage, Deed of Trust ar Security Deed (the
*Security tnstrument™) ol the sune date given by the undersigned (the “Borrower™) to sceure Borrower's Adjustable Rate
Note (the "Note™) o NORWEST MORTOAGE, INC.

(e “Lender™) of the snme dats nnd covering the property described i
e Security Instroment and Jocated at:

136 CHENTRAL BTREET BEVAMNSTON, IL 60301
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER’S INTEREST RATE CAN CHANGE A'T ANY ONE TIME AND THE
MAXIMUM RATE THE BOGRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insisument,
Borrower and Londer turther covenuint and agree as tollows:
A INTEREST Ka3E AND MONTHLY PAYMUNT CHANGES
‘The Nute pravides toosn initial interest rte of 3875 %. The Nate provides tor chnges in the Interest roto and tho
monthly payments, nefollnws:
A INTEREST RATE APD MONTHLY PAYMENT CHANGES
{A) Change Dutes
The interest rate 1 will pay s change on the first duy of SEPTEMBER , 1054 , and on that day every
12 MONTHS thereafter.. Each date on which my interest rate could change is called o "Change Date.”

(1) The ladex

Beginning with the first Change Dile) ey interest rute will be based on an Index. The “index™ is the weekly nvernge
yiekt on United States Treasury securifien udm-au-d to o constant maturity o 1 yenr(s), av mude available by the Federal
Reserve Board. The most recent [ndex figwe available as of the date 45 days betore each Change Date is called the
"Cuarrese index.”

If the Tndex is ne longer available, the Note folder will choose n new index which is based upon comparable informntion.
The Note Holder will give me notice of this choicy,

{C) Calculation of Changes

Belore cach Change Date, the Note Holder will calealste my new interest rate by udding TWO AND
THREE - QUARTERS percentage pnm s{ 2.750 %) 1o the Current Index, The Note Holder
will then round the result of this addition 10 the nearest one-chiginth of one percentage point {0.125%). Subject 1o the
limits stated in Section 4(D)Y belew, this rounded amount will be/my new interest rate uniil the next Change Date.

The Note Holder will then determine the amount of thie monthly payment that would be sufficient to repay the unpaid
principal that am expected to owe nt the Change Date in tull on (b2 naearity date at my new interest rate in substantiatly
equal paywents. The resutt of this catculation will be the new amound o1 my monthly payment.

(1) Limits on Interest Rate Choaonges

The interest rate [ am required o pay at the first Change Date will not be goeiver than 5.875 % or tess than
1.875 ¢ Therealter, my intcrest rate will never be inereased or deereased o any single Change Date by more than

TWO percentage points (- 2.000 %) from my initial note ricaCinterest | have been paying for the

precedimyg twelve months, My bnterest rate will never be greater than 9.875 %.
(F) Effeetive Date of Changes

My new interest rate will become effective on each Chinge Date. 1 will pay the amotut of my new monihly payment
beginning on the firsi monthly puyment date after the Change Date until the amount of mynioathly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the ariovat of my monthty
payment betore the eftective date of nny change. The aotice will include information required by lnwobe given me aml
also the tite and telephone number of o person who will answer any question T may have regarding the fiotice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant L7 of the Sceurity insteument Is nmended to read as follows:

Transfer of the Propervty or o Bencflclul Interest in Borrower. 1 all or part of the Property or any interest in it is
sold or transterced (or if a beneticial interest in Borrower is sold or transterred and Borrower is not a agtural person)
without Leader’s prior written consent, Lender may , at its option, require immedinte payment in full of all sums secueed
by this Security Instrument. However, this option shail net be exercised by Lender if exercise is prohibited by federnl
law as of the dite of this Security Instrument. Lender also shall not exercise this option it (ay Borrower causes (o be
submitted to Lender information requited by Lender to evalite the intended transferee as if o new loan were being made
to the teansteres: and (h) Lender reasonubly determines that Lender's securicy will not be impaired by the loan
asstmption and that the risk of a breach of any coveaant or agreement in this Sccurity Instrrument is accepinble to
Lender.

;
u

MULTISTATE ADJUSTABLE RATE RIDER Single Fanniy Faunde Mae/ Freddie Mac Uniform Instrunent — Fu\nr; ML E¥S
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To the extent permitted by applicable law, Lender may charge o rensonnble fee ns n condition to Lendes's consent o
the boan assumption. Lender may also require the fransferee 1o sign an assumption agreement that is acceptable 1o Lender
and that obligates the transteree Lo keep ol the premises and agreements made in the Note and in this Security
Instriment, Borrower will continue (0 be obligated under the Note and this Security Instewment unless Lemder releases
Borrower in writing,

I Lender exercises the option to require immediale payment in full, Lewder shall give Borrower notice of
aceeleration. The notice shadl provide w period of not less than 30 days from the date the notice s delivered or madled
within which Borrower must pay all sums secured by this Sccurily Instrumeni. It Borrower inils to pay these sums prior
(o the expiration of this period, Lender may invoke any remedies permitted by this Security Insirumens without further
ntice or demand on Borrowet,

BY SIGNING BELOW, Borrower accepts and agrees to 1he terms and covenants contnined in this Adjustable Rate
Rider.

-Borrower

(} ﬁ‘/\-\p, [\( -\..}G‘Vn-,i()ﬁ\'t\x Seal)

CAROL A. VAZZANA (\W -Borrower

[N

(Seai)
-Borrower

{Sent)

-Borrower

cggt‘bﬂﬁ
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