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ASSIGNMENT OF RENTS -
™IS Assaeums w H;s DATED AUGUST 23, 1993, betwaen LASALLE NATIONAL TRUST, /nol
personally but $5 #114594, whose address la 105 MARQUETTE STREET, CHICAGO, I 6130

Fo

(roterrad o bslow &8 'Gunbr"); and SUCCESS NATIONAL BANK, whose. addresd la One Marriott Orive,
Lincoinshive, Il 60068-3703 {rr/2ired to below as "Lender®).

ASSIGNMENT. For valusble cona'dzrzion, Grantor assigns and conveys fo Lender s of Grantor's right, title,
and interest in and 1o the Renta from the ssllowing described Property locsted in Cook County, State of Hlinoks:

LOT 8 IN KRENN AND DATO'S OFMPSTER STREET TERMINAL SUBDIVISION OF PART OF THE
NORTHEAST QUARTER OF SECTION 7%, TOWNSHIP 41 NORTH, HANGEM@, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, IIJ..INOIS.

The Real Proputyorhaddrmhconumnlykmmnsmc“l Streel, Skokle, IL 60077, The Real Propeny ax

idanifioation number is 10-21-206-017,

DEFINITIONS, mmﬂmwumMMwhlownqmmwm:Ithmnm Tame , definad In this Assignment
shal have the maanings atrbuted to such lerms In the Unilorn Commerclal Cocts. AR relersrces 1o dolar nig shall maan amounts v lewhi

money of the United Siales of America,
Asgignment. The word mmrmmlmmbmdumumhnmmm and includes wilhout Rmitalion sl
mmwwwmmmmwhm
Event of Default, mwa'emamwmnmawmmyamsmw«.wmmwmumwsvma
Dafaul” NiAy, ag trustoe ander
Granior, The word *Grantor® means LASALLE NATIONAL TRUST 4114594, Trutlod tnder thal v Trust Agrsemenl dlbddmuuym. 1900
snd known as LASALLE NATIONAL TRUST, N.A, SUCCESSORTOLASNJENAT&ONALWINW~ & not personally
indebledness. Tha word “Indeblednoss® means al principal and iniy i payable ‘under the Note & & amounts expended or advenced by
Lendar to discharga otigations of Oranior or mxpenses incured by L bmmmhhlﬂ&anlwnhimmmmwm\
inlerest on suoh gmounts &3 provicad in this Asgignment. 9«5711148
Lander. The word “Lancer” maans SUCCESS NATIONAL BANK, s succestons and assigns. A ‘
Note. The word "Nola® means (ha promissory nole or oraik agreement deled August 23, 1960, I the grigind J<incipal smount of

’\) $71,000,00 om Geantor io Lendar, logelher with s renewals of, sxiensions of, modilcations o, nge 4, consolidsions of, and
0 substitulions for Ihe promissory ncle or agreament. The inleroel rale on the Nolg & 7.760%. mmnmmmmmmmu

(\ $500.85 and & Mnal sslimaled payment of $511.08,
Properly. The word "Proparty” maans tha real praperty, and sl inprovements theraon, described slxove i the "Assignment” saclion.

/\/ Rasl Proparty. The words "Real Properdy” mean tha propery, inlorsals and rights desoribad above in the “Priperty Daliniton” secticn.,
Aolsted Documents. The wordis "Relalad Documenis” mean and include without bmilation all promissory noles, oredi! sgresments, kan
apresmants, guarantios, ueumy &graements, mwu&oll. deads of trust, and all olher Inslrumanis, sgragments lnd documaents, whether now of
haceeltor sisiing, sxecited in connecion with tha indebledness.
Rents. The word "Renis® means &l renls, ovanues, incomd, lssues, and proMls from the Progerty, whethér due now or laler, inokuding withoul
Wondmnhfromuumdmibodmnnyurﬂbnammtothhhllenm

THIB ASSIGNMENT 13 QIVEN Y0 SECURE (1) PAYMENT OF THE INDEBTEDKESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIONMENT i§ GIVEN AND ACCEPTED ON

pus

z.£

77

——

s
1

—

THE FOLLOWING TERMS;

PAYRENT AND PERFORMANCE. Extepl ay olharwise provided in this Assignmen, mntudulpuy!o[mdudl rile 3eowed by this
Assigament a3 they bacome due, and shall strictly poriorm all of Granior's cblipations under this Assighment. Linksts and uniil Lander sisroisss iy right
1o coliect tha Rents as provided below and 8o long as theve is no detaull undr ihis Assignment, Granior ma Wn!upwmandoonrdo!m
opersis &nd manaph ihe Propeny end collect the Rents, providad that the granting of the right fo collect the shak not conetitule Lender's consent
¥ the use of cash collaterad In & bankrupicy procsading.

GRANTOR'S REPRESENVATIONS AND WARRANTIRS WITH RESPECT YO THE RENTS. With recpect i the Henls, Grantor rapressnts and
wassants 1o Lender that:
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Evenis Afecting Guarantor. Any of the preceding svents ooours with reapect (0 any Guaranior of &ny of the indebledness or such Guarenior
(See of bacomes incompetent, Lender, i lis option, may, bul shall not ba required lo, periit the Guaranior’s sslale lo assuma unoonditionally the
obiigations arieing under tha guaranly in a manner saticiaciony 1o Londer, and, in doing 80, cLre the Event of Delaul,

insacurily, Lander reasonably desms Hseid insscure.
RIGHTS AND REMEDIES ON DEFAULY. Upon the cocurmance of any Event of Delauit and al any iima tharsafler, Lender may sxercies any ons o
more of the following righis and remodies, In 8ddition ko any oiher righis or remedies provided by law:
Accelerste Indabladnass. Lander shall have the right &l its option without notios o Graniar 1o declare the eniire Indobladness immaedialely dus
and paysbls, induding any prepayment panally which Granlor would be required 1o pay.
Collaci Renis. Lander shail have tha right, wilhout notica to Granlor, 1o take possession of ihe Property and collect the Ronls, amounis
past due and and apply he net prooseds, over and above Lender’s ooits, the Indablednase. In fustherancd of this right, Lander
may require any lenani or olher usar of the Propery lo make paymants of rent o use fess dirsotly 1o Lander, W the Renis are colleciad by Lender,
then Granior imevocably designaiea Lender as Granior's sltorney-in-facl lo endorse insiruments recolved In payment thereot In the name of
Granlor and lo negoliate (e same and ookect the procueds. Paymenis by lenanis or othar usars 10 Landar n responed 0
satisfy the obligations for which the paymenis are macle, whelher or not any propar grounds for the demand sxdsied.
rights under this »ubparagraph elther In parson, by agent, of thvough a receiver.
Mortgages in Foe.ession. Lander shall have the right to be pleced as morigages In possession or fo have & recsiver appoinied 10 inke
possession of all o7 aiv part of Ihe Proparty, with the power 10 prolact and pressrve the Property, Lo operale the Property preceding foreciosive or
salo, and to collect (' +enis fom tha Propaty and auply the proceeds, ovar and above the 0ost of the reosivership, againal the indsbiednase.
The Marigages 0 poses sicn or racoiver may serva wihout bond # permitied by law. s righl Lo the appointment of a recsiver shall sudel
whether or not the sppais:4 «'ue of the Property sxcesds 1he Indebladness by a subslantial amoun, Employment by Lander shall not disquadly

& POrson om srving s a1 U,

Other Remadias. Lender shall havy all olher rights arxd remedies provided In this Assignment of the Nole or by law,

Walver; Elaction of Remedies. ‘~ walver by any party of & breaoh of & provision of Ihis shall nol conelituie & waiver of or prejudice
the party’s fighis otherwies lo domand (i compliancn with tha provision or any alher pr \ Eiwﬂmbymu!opmuowmwltu\;l

not exciude pursull of any oiher remedy, 7K1 an elaction to make expendiiuies or Lake avtion \o perform &n obiigation of Granior Under
Assignment sfler Rallure of Grantor 1o perform stad nod ithect Lender’s right 1o daciare & defaull and exerciss e remadies under [his Assignmen.
fitied

Altormneys’ Faas; Expsnses. i Lander Insiltutez o7y st or action 10 enforoe any of The lerme of this Assignmant, Lander shall

be en o
recover atiorneys’ lees ai Ulal and on any sppeal. \Nbithar of nof Any colut aclion I8 invoived, aX regsonable axpanses Incumed by Lender thal in

Lenders oplnion are necussary &) any ime for the prolictinn A its inleresl or I enforoameant of ita iights shall becoma & par of the Indabletness
jo on demand and shall beas inlerest rom ihe as’. o expendiiure unid ropald at B Nole rals, Exp.nmoovndbytmruwnpn

ude, without imitation, however subject 10 any Imils undir aps'i~abile law, Londer's atiorneys’ fees and Lander’s logal sxpanses whather or nol
there is & lawsull, inc'uding adovneys' ke Jor banksupicy pro eedige (including efforts o modity or vacate any aulomatic stay or Injunction),
appedls and any anticipaled post-judgment collection wervices, 1 ¢2s! of searching records, cblaining lite reports (Incluging foraciceurs reports),

' roports, and eppralsal lees, and lile ingurance, (o Ihe \dz parmitied by applicable law. Grantor also will pay any oour oosts, bn
addition ¢ all other sums providad by law, a _
MISCELLANEQUS PROVISIONS. Tha ioiowing miscelansovs provielons are i 7.1 -4 \his Assignment . 34741148
Amendments. This Assignment, iogether with any Relsled Dooumarnds, constt 222 the entire understanding and agresment of the parties m lo
the matiers ot forth in this Assignment. No aiteration of or amendment 10 this Assign-et shall ba siiective unlsss piven in willing and signed by
the party or parties sought to be charged or bound by the alieralion or amendment.

Applicable Law. Thia Assignment has been dellverud 1o Londer and accepled by Le.w"wr ' the Stale of ililnols. This Assipnment shall be
govemad by end conatrued In accordance with the laws of the Stata of [lincie.

Multiple Parties; Corporate Authority. All obligationn of Granior under this Assignment shakl La oic< and seversl, and all rafgrences lo Granlor
shalt mean sach and overy Granicr. TNnmmtmmhom\opmuugMngbdowhmpoMﬂ nr all obligations in this Assignmant.

No Modification. Granior shak not antar Into any agreement with the holder of any morgage, deec of i, or olher secudly agresmani which
Mﬂufg‘w« this Assignmaent by whigh thal agresment i modifiad, amended, sxended, or rensw sd v thaut the prior wiitten consent of
Lander, Grantor shal neither request nor accept any fuilrs sdvances under mry such seciirty agreeme viwoad the prior wiitien nonssnt of

Severablilty. H a courd of competeni jurisdiction finds any provision of this Assignment o be invaid or unen.oroe=ble as 1o any parson or
ciroumstancs, such fnding shalt not rendar that provision nvalid or unenforceabie as io any olhar persons or circumslaicus. i feasible, any such
oliending provision shall be deemed lo be modified ko be within iha kimits of snforcaabliity or vitidity; howevar, I the offending provision ocannot be
80 modifiad, ¥ shall be sticken and all other provisions of this Assignmand In ali oiher respects shall remaln valid and snforceeble,

Succassors and Assigns. Sublect 1o the limiiations stated in this Assignment on bansier of Granlor's inlires, this ninenl shall be binding
upar and inure fo the benefit of the parties, thelr sLicteasors and Asuigns. H ownership of ihe Proparty bacomas vesiad in & parson other than
Granlor, Lander, without notice o Grantor, may doal with Granlor's successors with reference (o this Assignmenl and the indebisdness by way of
jorbearance or sxdenalon without reloasing Geantor from the obligations of this Assignmant or labilty undar the Indsbiadness.
Time Is of the Essence. Time s of the essance in the performance of this Assignment.
Walver of Homestead Exemption, Granior heroby releases and waives aff righis snd baneflls of the homeaisad axamplion laws of the Sisle of
Winols rs to ail Indebiedness sectred by this Assignment. .
Walvers and Conaenta. Lander shall nol be desmed \c have walvad any righie under this Assignmeni (or-gneier the Reisied Deouments) unisss
such waiver is In writing ana signed by Lender, No delay or omission on the part of Lender in sxarolslng any right shall operals as s wakwer of
such Aighl or any other right. A waiver by any party of & provigion of ihis Assigniment shall not consiiiuie & walvar of or prejudios the pwty'’s right
ptherwise to domand atrict compillance with thal provislon or any olhar provision, No prior walver by Lender, nor any course of betweon
Lander and Grantor, shaf constiuie & waiver of any of Lender's rghls or any of Granlor's cbligalions as o any fulure Fansactions.
consent by Lender is requiced In this Assignment, the granting of such consanl by Lander In any instance shi coraiiivie oonlinuing consant lo
subsaquen! instances whare such consent is required.
GRANTOR'S LIABILITY This Assignment is sxecided by Grantor, nol personaly but as Trusies as provided above in the exercise of the power and
the authorlty conferrad upon and veated in K as such Trusiae (and Granlor thershy warrants thal i posscsses full power and authordty to sxscule this

insirument), and & s axpressly undersiood and agreed thal Rothing in this Assignmant of in ihe Note shall be consirued as creating any Kabiity on the
part of Granior personally ic pay the Nole or any inleres! {hal may accrue therecn, or any other indebisdnesa under Lhis Asdignment, o 10 parform any
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