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MORTQAGE

THiIS MORTGAGE 1S DATED Ala;JUﬂtj(;l':, 1993, hotwoon AMERICAN NATIONAL BANK AND TRUST
COMPANY OF CHICAGD, not persennfly, but as Trustou undor Trust Agreament dated Junuory 29,
1985 and known as Trust No. 83425, whono addrosns 18 33 North LaSalle Stroot, Chicago, lllinols
806802 (referrod to bolow as "Granter”); ond COMERICA BANK - [LLINOIS, whoso addross Js 3044
Roge Stree’. Franklin Park, llinois B0131 (relorrad to bolow as "Londor™).

GRANT OF MOATGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys 1o
Lender all of G artor s right, title, and intsrest in and 10 the real property legally described on Exhibit
"A" attachod horeie and made a port herool, togother with all existing or subsequently orocted or
affixod buildings, iziszovemants and fixturos: oll onsaments, righta of way, snd appurtonances; all
water, wator righta, witarcoursos and diteh rights {including stock in utilitios with ditch or Irrigpention
rights); and all other rights, royslties, and profits rolating to the real proparty, including without
iimitation all minerals, ci. gas, goothermal and similor matters, locatad in Cook County, Stato of

lllinois {the "Real Property '},

The Real Property or its address .z commonly known as 6709 Kilpatrick, Lincolnwood, lllinois 60646,
The Raal Property tax idantification number is 10-34-302-060.

Grantor presently assigns to Londe| all ol Grantor’s right, titlo, and interest in and to ail lonses of tho
Praperty and all Rents from the Property o In addition, Grantor grants te Lender a Unitorm Commarcial

Code security interest in the Personal Pronarty and Rents.

DEFINITIONS. The following words shali-lizva the following meanings when used in this Marigage.
Terms not otherwise defined in this Mortgage shali have the meanings attributed to such terms in the
Uniform Commercial Code. All referances to dohar emounts shail mean amounts in lawful monay of

the United States ¢! America.

Borrower. The word "Borrower" moans AMER,CAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, not personally, but as Trustee uns’or Trust Agreement dated January 29, 1985
and known as Trust No, 63425.

Corporate Borrower. The words “Corporate Borrawer” means Rudd Contalnor Corporation,
its successors and nssigns,

Corporate Indebtedness. Tho words "Corporate Indebtecnoess” maoan the indebtodnoss of the
Corporate Borrower in laver of Lender ag currantly evidences ki that certain Promissory Note
dated February 19. 1993 in the principal amount of $95(0,000.00 as the sams may be
extended, renewed, modified, amended or replaced from time 1o/tirie {the “"Corporate Note").

Corporate Loan Documents. The words "Corporate Loan Docunieniz” mean the Corporate
Note and the documants aevidencing and sacuring the Corporate Note including but not limited
to thosa two {2) certain Security Agreements from the Corporate Borrorwcr dotod February
19, 1993 and securing the Corparate Noto and the Continuing Guaranly ot Darrell J. Rudd

dated February 19, 1993.

Grantor. The word "Grantor” means any and sll persens and entitius executing s Mortgage,
including without limitation all Grantors named above. The Grantor is the Moltguaor under
this Mortgaga. Any Grantor who signs this Mortgage, but does not sign the Nove/ is signing
thiz Mortgage only to grant and convey that Grantor's interest in the Real Proporty and to
prant a sacurity interest in Grantor's intorost in tho Ronts and Porsonal Property to Landar and
is not personally liable undeor the Noto axcept as otharwiso provided by contract, by guaranty

or law.

Guarantor. The word “Guarantor” means and includes without limitation, each and all of tho
guarantors, sureties, and accommodation parties in_connection with the Indebtadness,
specifically including DARRELL JAY RUDD and BONNIE DEBRA RUDD.

Improvements. The word "linpravements” means and includos without lirnitation all oxigting
and future Impravarnonts, fixtures, buildings, structures, mabilo homos atfixed on tho Rosl

Proparty, lacilitios, additions and other conatruction on tho Raeal Proporty.,

Indebtedness. The word "Indebtednoss” maans that Mortgage Note Irom Borrowor 1o Londor
of evan date herewith in the amount of 8500,000.00, In additlon to tho Note, the word
“Indabtadness” includas ali obligations, dehts and liabilities, plus intorest thoraon, of Borrowor
or any ono or moare of thern, whothor arising now or latar, whether rolated or unrolatod to tha
purpose cof tho Note, whother voluntary or othorwise, whothor duo or not due, ahsoluto or
contingent, liquidated or unliquidatad and whother Borrowor may be liable individunlly or jointly
with other. whethor obligated as Guarantor or othorwise, and whether rocovery upon such
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indebtednoess may bo or horonftor may bacomo barrod by nny statute of Hmitations, nnd
whathor such indobtodness may bo or haronfter may bacoma otharwisa unonforcoablo,

W. Tho word "Londor” maans COMERICA BANK - ILLINGYS, its successors and agsifng.
tw Londor ia tho martgagon pndor this Mortjage.,

M . Tho word “Mortgage” muans this Mortgago batwaeon Grantor and Lendor, ond
includes without limitation all assignments and security intorost provisions rolating to the
Parsonal Property nnd Ronts.

Ngte. Tho word "Noto" moana that Morigoge Noto from RBorrowaer 1o Londar ot avan daotu
horewith, in the amaount of $500,000.00. NOTICE: THE NOTE CONTAINS A VARIABLE

INTEREST RATE,

Personal Property. Theo words "Personsl Proporty” moan all oquiprmant, fixtures, ond othor
articlas of persona) proporty now or hereaftor owned by Grantor, and now or haroaltor
attached or affixad to the Roal Properiy; togethar with oli eccessions, parts and additionsa to,
oll roplacomants ol, and ofl substitutions for, any af duch proporiy; snd togoether with all
proconds lincluding without lhnltation all Insurmnco procoads and rofunds of promiums) from

any.sate or othar dispoaition ot tho Proporty,

Froperty. The word "Proporty" meansg colloctively the Roal Proporty and the Porsonnl
Propuarty,

i Propaty. Tho words “"Roal Proporty” moan the proporty, interests and rights described
abova in o "Grant of Mortgage” sectian.

Related Docurienig. Tho words "Reluted Documents” mean and include without limitntion
all premissory rotas, credit agroamants, loan agroemonts, guarantios, socurity agrosmaonta,
mortgages, deeds o trust, and all other instruments and docurnents, whothar now or hergaftar
axisting, executod in 2onnection with Borrower’s Indebtadness to Lender.

Rents. The word "Reps” means Bl prosent and futura rents, revenues, income, issues,
royaltias, profits, and otherocnefits darived from the Property.

THIS MORTGAGE, INCLUDING THE-ASTIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSCNAL PROPERTY, S/ 3IVEN TO SECURE: (1} PAYMENT OF THE INDEBTEDNESS;
and (2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTCR UNDER THIS MDRTGAGE AND THE
RELATED DOCUMENTS. THIS MORTGASE S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

WAIVERS. Grantor and Borrower waive all righds or defenses arising by reason of any "one action”
or "anti-deficiency” law, or any ather law whicih may pravent Lender fram bringing any action against
Grantor and Borrowar, including a claim for donciancy ta the axtent Lendor i8 otherwise entitled 1o
a claim for deficlency, befare or aftor Lendor's ceimoncoment or complstion of any foraclosure

action, eithar juchcially or by axercise of s powar of(sa'o.

REPRESENTATIONS AND WARRANTIES. Grantor and Foriower warrant that: (a) this Mortgago is
exacuted af Barrower's request and not at the requast of ‘Lerder; and (b) Grantor has the full power

and right to entar into this Mortgage and to hypothacaie+¥c Proberty.

PAYMENT AND PERFORMANCE. Except as otherwise providoo.in tnis Mortgago, Borrowar shall pay
to Lender all Indobtodness and Corporoate Borrowor siall pay to LGrdar all Corporate Indebtedness
secured by this Mortgage as it bocomes due, and Borrower and Graito: shall strictly porform all thoir

respective abligations under this Mortgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrowst agree that Borrowor's
possession and use of the Property shall he governed by the following pravis.ons:

Possession and Jse. Until in defgult, Borrowor may romain in passession and control of and
operate and managa the Propoerty and coliect the Rents from tho Proporiy, 7 snplicable,

Duty to Maintain. Borrower shall maintain the Property in tanantabie conditior: and promptly
perform all repairs, replacements and maintonanse necassary to presorva i1s valua,

Hazardous Substances. Tho terms "hazardous waste”, "hazardous substance”, “aisposal”,
ralonso™, and “threatenod ralease”, ps usod in this Mortgagoe, shail have tho samo meanings
as seot forth in tho Comprohensive Environmantal Rasponse, Componsation, and Lishility Act
ol 1980, as amonded, 42 U.S.C. Section 9601, et seq. ["CERCLA"), tho Suporfund
Amendments and Rosuthorization Aection of 1986, Pub. L. No. 92-499 ("SARA"}, tho
Mazardous Matarials Transporiation Act, 49 U.8.C. Section 1801, et seq., thu Resource
Conservation and Recoveary Act, 49 U.5.C. Soction 6901, et saq., or other applicable state
or Federal laws, rulas, or regulations adopted pursuant to any of the foregoing. Borrower
represents and warrants to Lender that: {a) During the period of Grantor's ownership of the
Property, there has baen no use, genaeration, manufacture, storage, traatmant, disposal,
release or threatonad rolease of any hazardous waste or substance by any person on, under,
or about the Property; b} Borrower has nc know!edge of, ar reason to balieve that thoro hes
been, except as preoviously disclosaed to and acknowlodged by Lender in writing, (i) any uso,
generation, manufacture, storage, treatment, disposal, releass, or threatened release ot any
hazardous waste or suhstance by any priar owners or agecupants of the Property or (i} any
actuat or threatsned litigation or ctaims of any kind by any person relating to such matters;
and (c) Except as previously disclosed to and scknowledged by Lender in writing, {}) naithor
Borrower nor any tenant, contractar, agent or othar authorizad user of the Proparty shall use,
goenerate, manufacturo, staro, trest, dispose of, or reloass any hazardous waste or substanco
on, under, or abaut the Property and {ii) any such activity shall be conducted in compliance
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with sl appliceblo Jodoral, state, and lacal low, rogulstions and ordinances, including withuul
limitation those lnws, rogulationa, and ardinances doseribed above, Grantor ond Borrowuor
autharize Lander pnd 18 agents to antor upon tho Proporty to mnko such ingpoctions and tosts
as Londer may doom appropriste to dotormine compliance of the Pm{)ou with this gaction
of the Mortgage. Any ingpections or tests made by Lender shall bo for Londor’s purposes only
ond shail no! bo construod to cronto any rosponmbility nr lability on tho part of Lendor to
Grantor ¢r Borrownr of to any othor porton. Tho roprosantations nnd warrantios comntainod
horeln aro based on Barrowor's doa diligonca in invastigeting the Proporty far hacardous
wasta. Borrower hueroby: (0 relonses and waives any future cloims ageinat Londor for
indamnity or contribution in the ovent Grantor or Borrowor bocome Hable for claanup or athor
costs undar any such Iaws, and (b) agroos to indamnity and hold harmloss Londer agoinst nny
and all claims, lossas, liabilities, damages, penalttos, snd oxpunaos which Lendor may diroctly
or indireatly sustain or sufter rosulting from a broach of this gection of tho Mortgafo or as o
consaquince for any use, genoration, manufacturn, storage, dispousl, rolenso or throatonad
rolaasa occurring prior to Grantor's ownerahip or titorast in the Proparty, whethor or not thu
smime wis or should have baon known 1o Grontor or Borrowor, Thu provisiona of this saction
of the Mearigage, including tho obligation 1o indomnify, shnll survive tha paymont of tho
indabtodnass and tho satisfaction and roconvaynnge of the lion of this Mertgagoe and shall not
be allected by Lopdor's acquisition of any Interest in the Preporty, whather by foroclosure or

othuewisu,

Nulsarce, Wastg. Borrowar sholl not enuse, conduct or permit nany nuisanco nar carmmit,
parieet, ar suffor any stripping ol or wasto on or o the Proporty or any portion of the
Propeity. Spucitically without limhation, noither Gronter nor Borrower will ramova, or {jramt
ta any othen party tho right to romovo, any timber. minerolg [including oil and gas), soil, grovel
or rock ‘prodaats without tha prior writton consent of Londer,

Removal of Imarceaments. Burrowar shalt not damolish or ramove any [mprovemcrits from
the Real Property vvithout the prior written conaent of Londer. As a condition to the removal
ot any Improvemis, Londer may require Borrowor to mako arrangoments satistactory to
Lender to replace such-lmprovements with improvemonts of at loast ogqual valuo,

Lender’s Right 10 Enter / Lendor and its agents and represontativas may enter upon the Ronl
Property at all reasonahie *'mes to attond to Londer's interosts and to inspect tho Proporty
for purposes ol Grantor's and Borrowar’s campliance with the terms and conditions of this

Mortgage.

Compliance with Governmentsl Fao  izaments. Borrowor shall promptly comply with it lawa,
ordinances, and rogulations, now ~r hereaftor in offact, of all governmental authorities

applicablo to tho use or cecupancy of tha Proporty. Borrowaer or Grontor may contesat in {oad
faith any such law, ordinance. or rogulelion nnd withhold compliange during any proceading,
inctuding appropriats appeals, so long s Borrower or Grantor hayg notified Londoer In writing
griof ta deing 8o and so long a8 Londer's injorosts in the Property are not jeopardizad, Loendor
may require Borrowor or Grantar to post @dnguato security or a surety bond, roascnably
satisfactory to Lender, 10 protect Londor's inlorast,

Duty tg Protect. Borrower agroes neithor to abarden nor lenve unattanded the Property.
Borrowsar shall do all other acts, in addition to thara ncts set forth above (n this section,
which from tha character and use of the Proparty-aro res=onably noecessary to protoct and

preserve the Property.

DUE ON SALE - CONSENT BY LENDEH. Except for any “Permittod 7 ransfer”, as hereinafter defired,
Lender may, at its option, declere immediately due snd payable all xuras securad by this Mortgage
upon the sale or transfer, without the Lender’s prior written consent, 41 -l or any part of the Roal
Property , or any interest in tho Roal Proparty. A "sale or transfor” mews tho conveyance of Raal
Property or any right, title or intorost thorein; whothor legel or oquitablo;whaether voluntary or
involuntary; whether by outripht sale, deed, installment sale contract, lani contract, contract lor
deed, leasehold interest with a term greater than three {3) yaars, lsase-option coawmact, or by sale,
assignment, or translor of any benelicial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyance of Real Property intarest, (i-ary fGrantor i8 &
corporation or partnership, transfer also includes any change in ownorship of mora ahaun twenty-live
percent {25%) of the voting stock or partnership interests, as the caso ray bo, of Grantur— Howsver,
this option shal not be exorcised by Lendar if such oxerciso is prohibited by federal law(or hy lllinois

law.

"Permitted Transfer” for the purpeses hereof shall mean any transfer or conveyance to gither of
Darrall Jay Rudd or Bonnie Debra Rudd.

TAXES AND LIENS. Tho following provisions relating to Lhe taxes and liens on the Proporty are o
part of this Mortgage.

Paymant. Borrower or Grantor shall pay when due (and in all events prior to dslinquency)} all
taxes, payroll taxes, special taxes, assessments, water charpes and sewer service charges
ievied against or on account of the Proparty, and shall pay whan due ail cfaims far work done
on or for services rendered or material furnished to the Property. Borrower and Grantor shall
maintain the Property free of all liens having priority over or equal to the interest of Landar
under this Mortgage, except for the lien of taxes and assessments not due, referred to bolow,
and except as otherwise provided in the following paragraph.

Right to Contest. Borrower or Grantor may withhald payment of any tax, assessment, or
claim in connaction with a good faith dispute ovar tho obligation to pay, so long as Lender's
intarest in the Property is not jeopardized. If afien orises or is filed as a result of nonpaymaent,
Borrowar or Grantor shall within fifteen (15) days wfter the lien arises or, if a lien is filed,
within fiftaen (15) days after Grantor has notice of the filing, secure the discharge of the lien,
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of i roquimtud by Londor, dupusit with Londar cash or u sulficient corporato suroly bond or
othor socurity satisfectory lo Lender in nn amount sufficlent to discharge tho Hon plus ony
costs ond ottornoys’ fues or othor charges that could accruo os a resuit of n toreclosuro or
salo under the lien. In any contost, Barrower and Grantor shall defend thomsolves and Londer
and shall satisfy any adverse judgment before enforcement ageinst the Property. Borrowor
and Grantor shall name Lendor as an additiona) obligae under any surety bond furnishad in tho
contest proceedings.

Evidenge of Payment. Borrower and Grantar shall upon demand furnish to Lendor satiafactory
ovidence of paymant ol tho texos or assousmants and sholl authorize tho nppropristo
governmental official to doliver to Landor at any tmao & writton statomant ol tho toxos and

ansosaments apainst tho Proporty,

Notice_of Construgtion. Bareowar or Grantor shall notify Londor ot lonst fiftoen (15) days
balore uny work is commoncod, any sorvicos are furpishoed, or any matariols aro suppliod to
the Proparty, I any machanic's linn, matacdalmon’s o, or othor lon could ho nssoertoed on
account af the work, survices, or maotorials, Borrowor will upon roquost of Londar furnish to
Lander advanco nasurancos satisfaciory to Londor that Borrowor con and will pay the cost

of such improvmnants,

PROPERTY LAMAGE INSURANCE. Tha foliowing provisions rolating to Insuring tha Property nro n

part af this Ninrtgago.

Maintenance of Insurange. Borrowar shall procure and maintain policies of tiro insuranco with
stancdae ¢<tandad covorago endorsanents on o replocomont hasle jor tho full insurablo volue
covering nll improvoments on the Real Proporty in an amount sufticient to avold application
of any coingursnce clausa, and with a standard mortgagae cleuse in tavor of Londar, Policies
shall be wriites~by such ingurance companies and in such form as may bo rossonably
acceptable to Ledicer. Borrowar shall deliver to Lendor certificates of covorage from oach
insurer containing o-stipulstion that coverage will not ba cancellod or diminished without a
mintmum of tan; 10) days’ prior writton nelico to Lendor.

Application_gf Proggedsy.  dorrowar shall promptly notify Landor of any loss or damago to tha
Proparty. Landar may rnake-proo! of loss o Grantor or Borrower fails to do so within fiftoon
{15) days of the casualty. | Whothor or not Londor's security is Impaired, Londor may, at its
electian, apply the procouds 2 tho raduction af the Indebtodness, paymaent of any (lan
affocting tho Proparty, or tho {es oration and ropair of the Proporty. If Londer olocts to upply
tho procoads tn restoration ond ropair, Borrowaor shalt ropoir or roplaca tho duemagod ar
costroyad Improvomants in a maasor satisfactory to Landur, Londor shall, upon satistaciory
proof of such oxpanditure, pay of Jambursg Berrower from tha procoods (or tho ronsonablo
cost of rapair or restoration i Grantor-aad Borrowar are not in dofoult heroundaor.  Any
proceads which havae not boon dishuraed wizhin 180 daya aftor thair roceipt and which Lendor
haa not committed to the repalr of resteration of the Proporty shall bo used tirst to pay nny
amount awing to Londar under this Mortasos, than to propay sccrued inturast, ahd the
remaindaer, If any, shall bo appliad to the priacipal batanca of the Indebtodness. (I Loendor
holds any proceads aftar paymont in full of the IMidablodness, such procoads shall be paid to

Borrowor.

Unexpired insurance of Salg. Any unexphrod insuranca shall inuro to the benalit of, and pady
ta, tho purchasor et the Proporty covorod by this Mertgage ot any trusteo’s sale or other galo
held undor the provisions of this Martgagoe, or ot any fcroclosure sale of such Property,

Report on Insurance. Upon requost of Lendor, however noi 9.2 than onco a vaar, Barrowor
shall furnish to Landar a rapart on sach axisting palicy of insurance showing: (a) the name
of the insurer; (b} the risks insured; (¢} the amount ol the policy; /1.the proparty insured, the
than current roplacemont valuo of such proparty, and the mannar of dutormining that value;
and {o) the expiration date of tho policy. Borrower shall, upon rogLest of Lendor, hove an
independant appraisor satisfactory to Londer detormino tho cash valtjo renlacemant cost of

tha Property.

TAX AND INSURANCE RESERVES. SGrantor and Borrower agreo [o gstablish a reserveascount to bo
rotained from the loans proceeds in such amount deamed to be sufficient by Lendzr and shall pay

monthly into that rasarva account an amount sguivalent to 1/12 of tho annunl roal ostino 1axes ond
insurance promiunis, as ostimated by Lender, so o8 1o provide aufficient funds for the payimont of
osach year's taxes and insurance prormiums ono month prior lo tho date tha taxes and ysurance
premiums become delinquont. Borrowar or Granter sholl further poy o monthly pro-rata sharo of all
assessmants and other charges which may acerue against tha Proporty. {f the smount so ostimatod
and paid shall prove to be insufliciant to pay such taxes, insurance premiums, agsesgmaents and
other charges, Borrower or Grantor shali pay the difference on demand of Londer. All such paymants
ahall be carfied in an interost-froe rosorvo account with Lender, provided that it this Martgago is
exscuted in connection with the granting of a martgage on a single-family ownor-occuplud rasidontial
proparty, Borrowaer, in lisu of astablishing such reserve account, may plaedpe Bn intarost-eouaring
savings account with Londar 1o socure the payment of estimated taxes, insurance proemiums,
assessments, and other charges. Lender shall have the right to draw upan the reserve (or pledge)
account to pay such items, and Lender shall not be required to determing the validity or accuracy of
any item befora paying it. Mothing in the Mortgage shall be construed as raquiring Lender to advance
othar monies tor such purposes, and Lender shall not incur any liability for anything it may do or omit
to do with respect to the reserve account. All amounts in the reserve account are hereby pledged
1o further secure the indebiedness, and Lender is heraby authorized to withdraw and apply such
amounts on the Indebtedness upon the occurrence of an evont of defauilt as described bolow.

EXPENDITURES BY LENDER. |f Borrower or Grantor fails to comply with any provision of this
Mortgage, or if any action or proceeding is commanced that would materially atfact Lender’s interests
in the Property, Lender on Barrowser’'s and Grantor’s behalf may, but shall not be required to, take
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any action that Lender desms appropriate. Any amount that Londer expands in so doing will boar
interegt at the rote chargod under the Note from tho date incurred or paid by Lander to the dsto of
repayment by Borrowsr or Grantor. All such oxpensus, at Londor's aplion, wiil: {al ba prayable on
demand: (b} be added to the balance of the Note and be apportioned among and be payable with any
instaliment payments to become due during either (i} the tarm of any applicable insurance policy or
li} the remaining term of the Note; or {c} be treatad ss a balloon payment which will be due and
payable at the Note's maturity. This Mortguge alto will secure payment of these amounis, The
rights providad for in this paragraph shail be in addition to any other rights or any remeadias to which
Lander may bo entittud 6n account of the defauit.  Any such action by Londer shall not be construed
as curing the dofault so as to bar Lender lrom any romody that it otherwian would hava had.

M_EBAFI!; DEFENSE OF TITLE. Tho foltawing provisions rolating to ownorship of the Proparty wre

a part of this Martgago.

Title. Grantor warrants that: [a) Grantor holds good and markatable titln of rocord to tho
Property in fos simplo, free and claar af alk iipns and encumbrances other than those sut forth
in tha Real Proposty doscription or in any lite insurance policy, titla report, or final litle opinlon
issund in fuvor of, ang ncooptod by, Londer in conneetion wilh this Mortpage, snd {b) Grantor
hag tha fufl right, powar, and outhority ta oxecute snd doliver this Mortgage 1o Londor,

Delvnsp of Tila. Subject to tho oxcaption in the paragroph above, Grantor and Borrower
warran..and will forevar defend the title to the Property epainst the fawful claims of ol
parsciis—in the pvent any action or proceeoding |8 commencead that questions Grantor's title
or the interast of Lender under this Mortgage, Grantar and Borrower shall dofend tha action
at Borrowsr’s oxpoenso. Borrowor and Grantor may be tho nominal partios in such proceeding,
but Lengerstcll be entitled to participato in the proceeding ond to bu represented in the
proceeding L.v ‘caunsol of Londer’s own choice, and Borrower and Grantar will delivor, or
cauge to bo delwve ad, to Londer such instrumanta ay Londor may raqguost from time to time

to parmit such part.cipation.

o 1) wy. Borrower warrants that tho Proporty and Borrower's usn of tho
Proparty complies with ol oxisting applicable laws, ordinencos, and rogulations ol

govarnmantal authoritios]

RATE INDEBTEDNESS. The following provisions concorning the Corpormte Induhtednoss ore
a part of this Mortgage.

Additionat Coltateral. The Corpcrafa /durrowar shall by Agronmaent of even dato whth this
Mortgage give, grant and pledge n ssnurity intarest in tha collatera! under the Corporata Loan
Documents as collataral for the repaymars.of the Indeptadnass of the Berrowor,

Cross-Default. 1f tho paymant of any installmant of principal or any interost of tha Corporsto
Indebtadness is not mado within tho time rouired by tho Corporoto Note ovidencing the
Corporato Indobtedness, or should s dofault uacur under any of tho Corporate Loan Documearits
and not be curad within tan {10} days alftor notisato Darrell Jay Rudd, thop, at the option of
Lender, thu Indebtodness securod by this Marigago shell bocamae immadiataly dun and payable,
and this Mortgage shall be in dofault. (Tho ton (1Y Gay cure period heraunder with respact
to a default under the Carporate Note or Corporato Lr.pm Documaents is granted far purposos
of the Noto and this Mortgage only and is not intanded to mmaodity tha torms of tho Corporate
Note or the Corporate Loan Documents.) Likewisa, the Corporito Borrowor ahall by Agroomant
of even date with this Mortgage agrae and acknowledgo tiwat it cho paymont of any Instaliment
of principal or any interest af the Indebtodness Note is not mipda Is not mada within tho time
required by the Note evidencing the {ndobtednoss. or should ¢ dsfauit occur under any of the
Mortgage or ths Relatad Documaents and not be cured during /ary applicablo grace period
therein, then, at the option of Londar, tho Corparate Indebiedneras sozured by the Corporato
Loan Documents shall becomo immaediataly duo and payablg, and the Corporate Noto and
Corporate Loan Qocumonts shall bo in dofault,

Tho following provisions ralatiog e condmnnation of tho Prhporly ara a parl of
this Mortgago.

Application _of Net Progeeda. ) all or any part of tho Property is condemnoea iy ominant

domain proceadings or by any proceeding or purchose 0 liou of condamnation, Londer may
at its elpction require that ali or any portion of the net proceads of the award bo epdlled to
tho Indebtednoss or tha repoir or regtoration of tho Proporty. Tho net procoeds ol tha award
shait mean the award nfter poymont of pil reasonable costs, oxponsos, and attornoya’ foos
nacassarity paid or incurred by Grantor or Landar in connagctlon with tho condemnation.

Pr edings. 1! any proceading in condemnation is filod, Graniar ar Barrawar ahall promptly
natify Lander in writing, and Grantor or Borrowar shall promptly take such stops as may ho
necessary to defend the action and obtnin the award, Grantor and Borrower may he the
nominal parties in such a procesding, but Lendor shall ba entitlod to participato _in the
procaeding and to ba reprosented in the proceading by counsal of its own cholee, and Grantor
and Barrower will deliver or cause o bo deliverad to Landar such ingtruments ps may bo
raquested by it fram time to time to porenit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following
provisions relating to govornmantal 1ax08, feas and charges are & par! of this Mortgage.

Current Taxes, Fees and Chorggs. Upon request by Londor, Grantor ar Borrowaor shall executo
such documents in addition to this Martgage and take whatever other action is requasted
by Londor to parfoct and continue Londaer's lten en tho Reol Property. Borrower shall
raimbursoe Londaor for all taxos, ns doscribed bolow, togoethaer with all oxpuonses incurrod in
racording, parfecting or conlinuing this Mortgago, inchuding without limitation nll texes, feos,
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documentary stamps, and nther chargea for rocording or rogistaring this Mortgage.

Taxes. The following shall constitute taxes to which this saction applies: (a) a specific tax
upon this type of Mortgage or upon ail or any part of the indebtedness secured by this
Mortgags; (b) o specific tax on Borrower which Borrowaer is authosized or required to deduct
from paymenis on the indebtednoss sacurad by this typa of Mortgage; {¢) & tax on this typo
of Mortgage chargeabla againat tha Londor or the holder of the Note; and {d} a specific tax
on al or any parction of the indebtadnoss or on paynents of princips! and interost mado by

Borrowar.

Subsaquant Taxes. [ any tax Lo which this soetion applies is enocted subseguent to the date
ol this Maorigpgo, this ovont shall fnve the rama affoct as an Evant of Defsult (as defined
bafow), and Londer ray nxorcisy any o oil of its avallable romaodias lor an Evant of Default
as provided bolow unlons Borrowaor olther (a) pays the tax helore it bocomes daollnguont, or
{b) contosts the tax as provided sbovo in tha Texes and Liens soction oand deposits with
Lendor cash or a sufficiont corporato suroty bang or othar socurity satistactory o Londor,

AGREEMENT; T . The tollowing provisions rolating to this
Martgege as a security agroamont are a part of this Mortgage.

Serwity Agreement. This instrurnant shall constitule a socurity agreoment ta tho oxtont any
ol the Property constitutes lixtures or ather porsonal proparty, and Lender shall have ol of
the rinnts of & secured party under the Uniform Commercial Code us amanded from time to

time.

Security intasrast. Upon raquest by Lender, Grantor and Borrower shailt execute finsncing
stutemarnta sne tako whatovor other action is roguestad by Lender to parfect and continue
Londor's sacuri2yinteragt in the Rents and Porsonal Proporty. In addition to recording this
Mortgage in \he' roal proporty racords, Londor may, ot any time and without {furthor
authorization frem Grantor or Barrowor, filo oxocutad counterparts, copieys or reproductions
ol this Mortgage-es & financing ststomont. Borrowar shall roimburse Lendur for all axpenses
incurred in parfecting or_continuing this sacurity interast.  Upon default, Borrownr shall
assembte the Porsonal Froporty in a8 manner and ot & pfaco raasonably convanient to Borrawar
ang Landear and mako it avsiiable to tondor within thrae {3} days aofter receipt of written

deamandg from Londaor.

Addresges. The mailing addratsos of Grantor {debtor) and Lender lancured porty), from which
information concerning thae sacurity intarest Qranted by this Moerigage may ba obiained (vach
as required by the Unifarm Cowminarcial Cadn), are ss siated on the first pege of this
Moarigage. Furthar, the mailing adurass of Borrower {debtor) is the addrass of the Praperly.

FURTHER ASSURANCES; ATTQORNEY-IN-FACT. = The following provisinns relating to further
assurances and attorney-in-fact are a port of this-Mustgage.

Azsurances. Al any time, and from tisne ta time, upnh raqueal of Londer, Grantor or
Borrowar will make, execute and deliver, or will cause to be mada, axoculed or delivored, 10
Lender or to Lendor's designee, and when roquasisd oy Londor, cause to bo filad, recorded,
ratilad, or rerecorded, as the case may be, at suck times and in such offices and piaces as
Landar may deem appropriate, any and all such mo/tgeges, deeds ot trust, socurity deads,
sacurity agreaments, !inancing statements, continuation sictomonts, instrumaents of further
assurance, cortilicaies, and other documenta as may, in ba sole opinion of Lender, be
nagessary ar desirpbie in ordar to effactuate, complote, peiioct, continue, or presarve [(a} tho
obligations of Grantor and Borrowor undor tho Note, itn's _Morigage, and tho Reiatad
Documants, and (b} the lionsg und secwity interosts craated by-ihic-Mortgago on the Property,
wheather now owned or haroafter gcguired by Granter, Unioss piohibitad by taw ar agresd
to the contrary by Lender in writing, Grantor shall reimbursa Landar for alf costs and oxponsos
incurrad in connection with the mattors rofaerred o in this poragraph.

Attgrpey-In-Fact. H Grantor or Barrowor foils to do any of tho things roforred to in the
praceding paragraph, Londor may do 8o for and in the namo of Grartor o Borrowar al
Borrower’s axpongn.  For auch purposps, Borrower heroby trrovocably apriobtie Londer os
Borrowar's attornoy-in-fact for the purposc of making, oxocuting, dolivoring, fliteq. recording,
and daing ail othor things as may bo necgssary of dosirable, in Londor's sal: opinion, to
accomplish the matters roforred to in tho preceding paragraph.

LL P NCE. f Borrowaer pays o)) the Indobtednoss when duo, and othorwiso parforms all
the obligations imposad upon Grantar or Borrowar undor this Mortgoge and thoro is no dafauhl undor
the Corporato Note and tho Carporata Loan Documents, Londor ghaft axecute and detivor ‘o Borrowaor
@ suitable satislaction of this Morntgago and sullpblo statomonts of tarmination ot ony financing
statement on file ovidancing Londor’s soecurily iIntorost in tho Rents and the Porsonsl Property,
Barrower will pay, it parmitted by applicable Inw, sny ronsonnblo tarminalion los as daterminoed by
t.andear fram time to timo,

DEFAULY. Each of tho following, st tha option of Londor, shall constitute an event of dofault {("Event
of Dalault") undear this Mortgogo:

Del n_indeblednoss. Failure of Boarrowor ta make any paymont when dup on tho
indabtadnoss within ten (10) days after the dote duo.

Deinult on Qther Payments. Failure of Borrowar o mako any poymant for 1axos or insursheo,
or any othar payment nocossary 1o prevent lillng of or to nffect discharge of any llan whon
due nrd which {(with tha axcoption of ingurance) continues to remain unpaid within thinty {30}
days aitor notico to Darroll Jey Rudd, Insursnco must be paid {or whon duo.
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mpliance {t. Failure to comply with any other torm, obligatiop, covanant or condition
contained in this Mortgage, the Note or in any of the Related Dacuments within thirty (30}

days after notice to Darrell Jay Rudd.

Broachios. Any warranly, ropresentalion or stotement made or furnished to Londor by or on
hehalf of Grantor or Borrowser under this Mortgaga, the Note or the Related Documants is, or
at the time mada or turnished was, falge in any materiol rospect which is not corrocted within
thirty {30) days aftor notico to Dorroll Joy Rudd,

insolvency. Tha insalvency of Grantor or Borrower, appointment of a recoiver for any part
af Grantor ar Borrower’s property, any assignment {or the benefit of creditors, the
commoncamant of any proceaeding undor any bankruptey or insolvoney laws by or against
Gruntor or Borrowor, or tho dissolution or tormination ol Grantor or Berrowor's axlgtoncn as
o guing businoss (if Granter or Borrowar is a businsss). Excopt to the extent prohibltad by
fodural law or Minois law, tho doath of Grantor or Borrowor (il Grantor or Borrowor is an
individual} also shall constituta an Event of Detault undor this Morigage.

Foreclosure, etc. Commencement of foreclosure, whether by judicial proceading, self-help,
repossession or any other method, by any creditor of Grantor against any ol the Proparty.
) Howsever, this subsaction shall not apply In the event of a good faith dispute by Grantor as
te tha validity or rensonablonoss of tha claim which is the basis of the foreclosuro, provided
thai-arantor gives Landar writtan notice of such clairn and furnishes reserves or b suraty bond

for tie_claim satisfactory to Lender.

Breaci-of Other Agreemant. Any broach by Gramtor or Borrowar under the terms of any other
agresmant. hatwean Grantor or Borrower and Lender, including without limitation any
agreement concerning any Indebtedness or other obligation of Grantor or Borrower 1o Lender,
whather existing.now or fater which is not cured within thirty {30) days after notico to Darroll

Jay Rudd.

Events Aftfecti unrgntgr.  Any of tho procoding ovents occurs with respoct 1o any
Guarontar of any of tte_indebtedness or such Guaranlor dies or becomasg incompotant or

arily Guarantor revokua uny guaranty of the Indobtedness.
Insecurity. Lender reaserably deems itself insacure.

Default under the Corporste Irdshtedness. Detault of the Corporate Borrower under tho
Corporate Indebtedness or undes any instrumant or under the Corporate Loan Documants all

securing the Corporate Indebtedriass. or commencemant of any sale of the collateral under
the Corporate Loan Documents which dafault, to canstitute a default hareunder, shall continue
for more than ten {10} days after notics 1o Darrell Jay Rudd. (This cure period granted herein
with raspect to the Corporate Indebtedess and Corporate Loan Documents is granted for the
purposes of this Mortgage and the Note seiurad hereby and is not meant te modify the terms
of the Corporate Indebtadness or the Corpe.rie Loan Documents.}

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurtence of any Event of Dofault and at any time

thereafter, Lender, at its option, may exercise any ona o7 rore of the following rights and remedies,
in addition to any other rights or romedios provided by lew!

Accelerate_Indebtedness. Lender shall have the righ' at is option without notice to
Borrower to deciare the entire Indebtadnoss immediately rlue and payable, including any

prepayment penalty which Borrowor would bo roequirad o pnv.

UCC Remediag. With respoct to all or any part of the Perscpui-Property, Lendar shall have
all the rights and remedies of a secured party under the Unitorn Zommarcial Code.

Collact Rents. Lender shall have the right, without notice to Granior or Borrower, to taka
possassion of tha Property and collect the Aents, including amounts yast.2ue and unpaid, and
apply the net proceads, over and above Lender's costs, against tlie Indebtedness. In
furtherance of this right, Lender may requiro any tenant or other usor of *hs Croporty to make
payments of rent or use feos directly to Lender. 1 the Ronts aro collacted Ly Lendor, then
Grantor and Borrowor irrovocably designate Londer as Borrowaer's atiorney-in-‘ant to ondorse
instruments racaivad in payment theroof In the nemo of Borrowor and to negeda.e the samo
and colloct the procoods. Paymonts by tanants or other usors to Lander I /ashonse to
Lendor's demand shall satisfy the obligations for which tho payments are mado, whother or
not any proper grounds for the demand existod. Lender may exercige its rights under this

subparagraph either in parson, by agent, or through a roceiver.

Mortgages In Possesalon. Lender shall have the right to be placed as mortgages in possession
or to have o receiver appointed to take possossion of all or any part of the Proporty, with the
power to protect and preservoe tha Property, to operate the Proparty praceding forecloauro or
sale, and to collect the Rents from the Proporty and apply the proceeds, aver and nbove the
costs of the receivership, against the Indebtedness. Tha mortgages in possesaion or raceivor
may serve without bond if permitted by law. Lendar’s right ta the appointment of a recoivor
shall exist whethar or not the apparent value of the Proporty exceeds the Indebtednoss by a
substantial amount. Employment by Lendor shall not disqualify a porson from sorving ag a

racoivor,

c orgclosure. Londor may obtain o judicial docroe forociosing Grantor's interoest in all
or any part of tho Property.

Defi J . If parmitted by opplicable law, Londor may obtain o judgmont for any
deficiency remaining in tho Indebtedness due to Lender after application of ol amounts

received from the gxercisa of the rights provided in this soction.
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such offonding provigion shall be doemsd to bo maodified to bo within tho lmits ol
onforcenbility or validity; howaovor, {f 1ho offending provision cannot o so moeditiod, (@ ehall
be stricken and all othor provisions of this Mortgage in all other rospects shall romaln valld

and enforceahle.

Successgrs and Assigns. Subjoct 1o thy limitations stataed in this Morigage on transfor of
Grantor's interost, this Martgage shall be binding upon and inura to the benaefit of tha partios,
thoir succossars and assigns. If ownarship of the Property bocemos veatod In o pargon othor
than Gruntor, Lendor, without notico to Grantor, muy doal with Granlor's successory with
rofarence to this Mortgoge and tha Indobtodness by way ol forboarance or extonsion without
reloasing Barrawaer from tho abligations of this Mortgege or Slability undar tho indoinoednoss,

subject to any liability undor any guaranty,

Time_is of the Essenge. Time is of the agsonce in the performance of this Mortgagu,

Waivear o stead Exemption. Grantor and Borrowor haroby rolease and weive all rights
ond benafils of the homostoad oxemption laws of tha Stata of llinois a8 to all Indahtodnens

socured by this Mortgago.

Walvers _and Consents. Landar shall not ho deomod to have waivad any rights undar this
Muripage {or undor the Related Documents) unless such waiver is in writing and signod by
Lendar. No dolay or omission on the part of Lendor in exercising sny right shall oparato ag
a wraiver of such right or any othor right. A wnivar by any party of a provislon of this
Mortgagn shall not canstituto a waiver of or projudico the party’s right otherwiso to domand
atrict corpliance with that provision or any othur provision. No prior waivar by Landor, nor
any course’ of daating botwaen Lander end Grantor or Barrowor, shall constituto o waiver of
any of Leader's rights or any of Grentor or Borrower’s obligations as 1o ony  futire
transactions” Yvivanever congant by Lender is roquired (n this Mortgage, the granting of such
consont hy Lender in any instanco shall not consgtituto continuing conaont to subsaquant

instances where such consont is roquired,

Exculpatory. This ‘ng.remont is executed by AMERICAN NATIONAL BANK AND TRUST
COMPANY OFf CHICAGD, not personplly, but solely og Trustoo as aforesaid, in tho oxorciso
of tho powar and suthorily-canforrod upon and vesatod in it os auch Trustoo, Al thu terms,
provisions, stipulations, covanunts, and conditions to be parformod by AMERICAN NATIONAL
BANK AND TRUST COMrAMY OF CHICAGO aro undertoken by it solely as Trusteo as
atoresaid, and not individually| ar.d no parsonal linbility shall be asserted or enforceable against
AMERICAN NATIONAL BANK AdL TAUST COMPANY OF CHICAGO by reason of anything
contained in said instrument, or in4ry previously executed document wheather or not exacuted
by AMERICAN NATIONAL BANK AMND TRUST COMPANY OF CHICAGO either individually or
as Trustoo as aforosaid, rolating to the aubhject mattar of the foregoing agreement, all such
personal liability, if any, being exprossy waived by avery peraon new or hargalter claiming
any right or security hereunder.

IN WITNESS WHEREOF, this Mortgage has boon exozuted as o! tho date tirst sat forth abova.

AMERICAN THATIONAL BANK AND TRUST
COMPANY OF CAICLAGO, not parsonally, but
as Trustee under 7 ~us* Agreement dated

January 29, und “nown as Trust Number
83425

Aatta M. luthny

T TASSISTANT SECHETARY,

6STILLEG
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JOINDER BY THE BENEFICIARIES

The undorsigned beneficiarios of AMERICAN NATIONAL BANK AND TRUST COMPANY QF
CHICAGO, not parsonally, bui as Trusteo under Trust Agreemant dated January 23, 1986 and known
as Trust No. 83426 (rofarrad to as tho "Bonaliciaries"), hereby oxecute this Mortgage for the purpose
of joining herein, making the assignmaents, grants of sacurily intorosis, trensfors and convoyancos
hereundor, and making, undertaking and agraeing to the cavenants, aprecmonts, ahbligations, and
raprosantations heroln, all in sccorduanco with end subjnct to tho following:

A, The Bunuliciarios horaby grant to the Londor, s socurity for tho socured obligations,
o aecurity intarest in all of the Property deacribed in tho Mortgego which congtitutos fixturos undor
the Uniform Commercial Code and also all of aaid propuorly whlcﬁm constitutos Parsonal Proporly not
constituting a part and parcel of the roal astate.

B. Tha Benaficiarios horoby assign to the Londor, os socurity for tho socured obligntions,
alt of tha rants, issues, and profits and oll of tha loasos, letting, and othor agrasmaonta for tho uso oy
occupaitcy v tho Proporty, now or horaafler made, oo moro Tully doscribad in poragraphy 14 ol tho

Mortguage,
C. % v Beneficiarios haroby covonant and agroe to be hound by, and to be desmed to
have anterad inic_sas mada, all of the Grantar’s and Borrower's covenants, ngrecmonts, ohligations

and ropregentations (which shatl constituta ropresontations and worrnnties of tho Baneficinrioa) undor
the Martgage with the sena force and ofloct os if thoy wero fully sot forth horoin verbatim,

- fhry
Exenutod in linolthiy .f':' ~day ol August, 1993,

'. ‘)I 3 -\ f '. -/\), -C'*;“})
\9 “ (N}FE‘_“D‘{B.HA-A/.{(&éL._,,LJLmLA"_;.L.m-,- e ..
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TRUSTEE'S ACKNOWLEDGEMENT

STATE OF ILLINQIS )
} S8
COUNTY OF COOK ) .

et/
I ) (] 7 L0 ! , _. 0 Notary Public in and for the County and

Staty aforosainf do horabl cortify that and
ha O

o d e ang
. L T fruspectively ST ARERICAN NATTONAT BANK AND TRUST COMPANY
OF CTHICAQO who are parnonaily knaewn 1o me to bo tho samn pacsans whose namion are subascribod
10 tho forogeing instromoent  as such ofthcors, appoarad  bolore me this day  In - persan i
ncknuwlﬁdgnd thm’lhuy aignad arigd dulivt;rud tho said inam;nmnt ns thoir awn frgo oivd VO,',;’"""V act
and as thoe trog and voiuntary act of said bank, not poarsonally but ¢ of Tust No, 83420
for the useas and purposas theroin sot forth, and that the said ﬁi&’éﬁ\}‘ﬂ’éf”m f'.\TM .

N did then atfix tho seal of said hank as his/har own free and voluntury nct and
as the frer and votluntary nct of said honk, not porsonnlly but ns Truston aforeseld, for tho usos and

purposoes thuiein set torth. —~
SAiypn ancer my hand and Notarinl Sosl this "30 day ol /[IM:,} (PR 1 , 19‘?,3

; e n e s srs eeseon e

A

li it .;":‘. i # '
} oty e A ! C e s Mn’_@‘*_

. ol hineis
My Conmie on' 1 i, “/!r’-l/‘:Jﬁ Notary Public

‘mauq-oaccuw;ra Ly

My Commlssion Expiros: e

(INDIVIDUAL ACKNOWLEDGMENT

STATE OF .} /limis)
}

COUNTY OF 4 )

- 1
1, j_(’ﬁ w\:}_‘ _/)_ AR, }/( ~, a Natary Public in and for and rosiding In said County, In
the State aforernnnumfud, DO HEREAY CERTIFY, thot\ DARRELL JAY RUDD, who Ig personally known
to me to he the samo person whose ninmo 18 subsceited to the foregeing instrument, appaorod boforo
muo this day in porson antd acknowlodgned that ho wigned, sealod and doelivered tho ahkd inatrumant
an his Troo and voluntory act, for tho usoa snd purposes therein sot forth,

§S

) ,
GIVEN under n OO daveof r/‘dr oy 4 AD. 1993,

[}

N G vt

x
R e v

WY AR e
My L JMMILEIN BN
My Commisgion EXPEes: mmes v~

£

STATE OF J //int.5)

C) Ss
COUNTY OF / % )

)
i
1, } U } 42 _t’lvb //f , o Natary Puhlic in and for and raesiding iy palzt County, In
thy State aforomentiordnd, DO HEREBY CERTIFY, that BONNIE DEBRA RUDD, wholis norsonally
known to mo to bu the same peraen whose nama is subscribed to tho foragoing (nstrumens, oppoared
bafore ma this day in porson and acknowledged that sho signed, sealed and delivered tho said
instrument as her trae and voluntary act, for the uses and purposas thorein sot forth,

«

oy A ;
GIVEN under my hand ond Notarial Soal this ¢ day of _44{1&/__:1_’{__*__"____ A.D, 1993.
e - L . - - 2
Ao [t
T W"T_ Nplary PUBfic™
My Commission Expires:

~ -}

NJT'.\- ' oL, ;.
M1 COMMIN. .y 25, 4/26/95

6STTTLEG
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EXHIBIT “A”
Legal Description
THE SOUTH 34 FEET OF LOT 8 AND THE NORTH 39 FEET OF LOT 2 IN BLOCK b IN LINCOLNWQOD

TERRACE BEING A SURBDIVISION OF THE SOUTH WEST 1/4 OF SECTION 34, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CODK COUNTY, ILLINOIS.

PAN, 10-34-302-060
PROPERTY ADDRESS: 8709 KILPATRCIK, LINCOLNWOOD, ILLINOIS 604348




