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ASSIGNMENT OF RENTS

THIS ASSIGNMEAT OF RENTS IS DATED AUGUST 31, 1893, belween WILEY C COSEY and ELOISE D COSEY,
AS JOINT TENAKNYS, whose address is 8856 SOUTH UNION, CHICAGO, il 80620 (referred to below as
“Grantor"); and ASHLAND STATE BANK, whose address Is 8443 S. ASHLAND AVE., CHICAGO, (L. 60620

{referred tc below a3 ".ender”).

ASSIGNMENT. For valtshie consideration, Grantor assigns and conveys to Lender all of Grantor's right, titie,
and intereat in and to ihe Rents from the foilowing described Property located in COOK County, State of

Minois:

THE SOUTH 30 FEET OF LOT 6 IN BLOCK 11 IN SISSON & NEWMAN'S SOUTH ENGLEWOOD
SUBDIVISION OF THE NONUTHWEST /4 tF SECTION 4, TOWNSHIP 37 NORTH, RANGE 14, EAST QF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 8856 SOUTH UNION, CHICAGO, IL  80620. The Roal

Proporty tax (dantilication number is 25-04-110-015-000C.
DEFINITIONS. Tho following words shall have Ihe followii /neanings whan used in itks Assignmant. Torms nol atherwiso definod in ihis Assignmont
shal! have the meanings aitributad to such lorms in the Undcrn/Commorcinl Code. All ralarences 1o dollar amounis shall moan amounis in fawid
maney of the United States of Amanca.
Assignment. The word "Assignmeni” means this Assignmen’ ol Honts batwoon Grantor and Londar, and includes withoul Hmitation all
assignments and aecurily interesl provisions refating to the Renla
Event of Defauit. The words "Event of Defaull” maan and incluuu any of the Evenls of Defaull ot forth below In the sociion titlagt "Events of
Delau!l”
Granlor. The word "Grantor” moans WILEY C COSEY and ELOISE 0 COSLY.
Indebledness. Tha vord "Indeblodness’ maans ah principal and intarast‘payat’'a undar tho Note and any amounis oxpundad or advanced by
Lender 1o discharga obligations ot Granlor or axponses incuited by Lander o ealccp ubligalions o! Grantor under his Assignmont, togother with
intarest on such amounls as provided in this Assignmenl. In addilion fo the e ethe word “indebtedness® includes afi cbiigations, debls and
liabilities, plus intarest thereon, ol Grantor to Lander, or any one or more of thuwr, as wx!l as all claims by Londer against Granlor, or any one or
more of them, whather now existing or horealter arising, whether refatad or unralated /o the purpose ol the Noln, whether voluntary or olharwise,
whether due or not duse, absolule or contingent, liquidated or unliquidated and whelier Grralor may he liable (ndividuaily or jolnily with others,
whather cbilgated as guarantor ar otharwise, and whether recovery upoit such Indeblud et may bo or horoafter may becoms barred by any
statute of kmitations. and whether such Indebladness may be or haraaltar may becoma oihe wigp unenforcoable.

Lender. The word "Lender” means ASHLAND STATE BANK, its succugsors and assigns.
Note. Tha word "Note" menns lhe promissory ncie of cradit agrearnanl dalad Augusi 31, 1994, In (he originat princlgal amount of
$46,335.00 trom Granlor 1o Londor, logother with ati renewats of, axtensions ol, modilications, (1, refinantings of, consolidations of, and
subslkitulions for the promissory nota or agreament, The Inlerest rato on the Nole is 10.000%. The Noio ls payabie in 38 monihly poymanis cf
$1,497.93.
Property. The word "Proparty” means the roal property, and all improvemants thereon, described abave in the "anzignmant” saction.
Haal Property. The words "Real Proporly” moan tha property, interests and rights tipactibad above in the "Proporty Seiinitfon” saction.
fRelalod Documents. The words "Refaled Documenis™ maan and inciude without iimilgtion all promissory riotes, cradit agroemants, loan
agreements, guarantios, security agroements, moslgagos, doods of trust, and all othor instrumants, agresmenis anc docrmos, whathedr now or
hereatler exisling, executed in connaction with tho Indeblodnsess.
Rents. The word "Renls” means afi rents, rovenuas, incoma, isauas, and prolils trom tha Properly, whather due now or latar, including without
limitalion alt Rents from alt 'eases descnbad on any exhibit attached 1o this Assignmaent.
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED GOCUMENTS. THIS ASBIGNMENT 18 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as otherwisa provided I this Assignment, Granior shall pay to Lender all amounts secured by this
Assignmen! as they bacome duw, and shall strictly parform ail of Grantor's obiigalions under this Assigningni. Uniess and untl Lender axerclsos its right
to collac! the Rents as crovided bolow and so fong as thare is no delau!! under \his Assignmani, Grantor may ramain in posspssion and conirol of and
operate and manage the Proparty and collact the Rents, provided thal Iho granling of tha right lo collec! the Rents shal! not consiute Lendor's consant
10 the use of cash collaleral In a hankruptcy proceeding.
GRANTOR'S AEPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilk respect lo tha Rents, Grantor represents and
warranis fo Lander thai:
Ownership. Grantor is enlillad 1o raceve the Rants free and clear ot it 1ighls, loans, fions, encumbrances, and claims axcopl as disciosed lo and
occepted by Lander in writing,
Right to Assign. Grantor has the full right, power, and nufhonty to entar inlo this Assignment and to assign and canvay she Rents to Landor.
Noc Prior Assignment. Granior has nol previously assigned or conveyed the Rents 1o any othar paraon by any Insirumeil now in force.
No Furihar Transfes. Granlor will not seit, assign, ancumbar, ar othgrwise dispeso of any ot Granlor's rights in the Rents except as provided in
fhis Agreement,
LENDER'S RIGHT TO COLLECT RENTS. Londer shall have tha right at any fimea, and even though no cefault shall hovo occumed under this
Assignment, o collec! and receive the Rents. For this purpose, Landar s hereby givan and gramad the tollowing rights, pownrs and authority:
Nollce 10 Tennants, Lender may send notices 16 any and all tananls of 1he Proporly advising them of this Assignmant and directing all Ronls 10 be
paid direcily 1o Lander or Lander's agen!.
Enler ihe Properly. Landar may enter upon and take possession of the Property; demand, collec! and receive from 'ho tananis of from any othar

parsong liable therefor, ali of the Ronts; institule and carty on alt (egal procaudings nocossary for \he prolection ot \he Property, inciuding such
procesdings 8s may be necessasy 10 recover possassion of tho Property; collact the Renls and remove any lenant cr tenants or othér persons
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trom 1ho Proporty.

Maointain the Property. Lender may antar upon tha Properly lo mainiain tha Properly and keap the sams in ropair; 10 pay the cosls thoreof end of
all sarvices of all employees, including hair equipmant, and o all conlinuing cosis and oxpornsas ol malnlalning the Proporly In proper rapair and
condilion, and aiso o pay 8l Iaxes, assossments and watar uiilies, and the pramiums on fire and athar tsurance effecled by Londor on the

Praparly.

Complianca wilth Laws. Londor may do any and all Inngs 1o pseculo and comply with tha laws ol 1ha Fiate of Mlincis and niso all other laws,
rules, ordars, ordinancas and requituments of all otfgr governmenial agonciay alfocting 1he Proparty.

Leasa the Properiy. Londer may ront or iaasae tho whole or any part of 1he Proparty Jor sugch lerm of leems /NG 00 such condittons as Londor

muy dearn appropiialp.

Emplioy Agenis, Lander may ongage such agant or agents as Lendar may deem apprepnate, oither in Lander’s namo or in Granicr’'s nama, 1o
ran! ang managde the Proparty, including the collection and applicalion ¢t FRanig,

Oner Acla. Lender may do all such other (hings and acts with respact to the Pioperty as Lander may deam apgropriale and may acl exciusively
and sololy in ‘he place and stead of Qrantor and to hava al of tho powars of Grantor lor the purposos slated above.

No Requirement to Acl. Lander shall nol ba roquited ta da any of tho forogoing acts or things, and ha fact thal Lendwer ahatl have porformed ong

or mora of the (nregoing acls or things shall nol roquir Londer {o do any othor spacific nc! or thing.
APPLICATION OF RENTS, Al cosls and expsnses ncurrad by Landor In connoclion with fhe Property shall be for Grantor's accoun! and Landar may
pay such costs and expenses trom lhe Rents. Lender, in its sole discrelion, shall delerming the appiication ol any and all Rants ncolvad by &)
howeaver, any such Rents recaived by Lender which ara not applied ta such £nsls anid oxporsas shail be nppiled 1o the indobledness. All expenditures
made by Lender under this Assignment and not relmbursed from the Runts shalt bocome a parl of the Indoblednass sacwrad by Ihis Assignment, and
shell be payable on darmund, wilh intarps! at the Note rate tfrom date of expanditure unhl poid.
FULL PERFORMANCE. .’ Cranior pays all of (ho indeblodnass whan due and otharwisa pecfarms all the oblgalions Imposed upon Grantor under s
Assignment, the Nale, and e Rolalnd Documents, Landar shall axgcule and doliver o Grantor o suilatle satistachon of this Assignmaent and sullable
slatemeants ot lerminatior of ity #nanecing stalomont on He ovidencing Leader's socunty intorost in tha Rants and the Proposty. Any lormination fee
required by law shall be paid by Grator, if permiltad oy applicable faw.
EXPENDITURES 8Y LENDEP. 1! 3ranior fails to comply with any provision of s Aswignmnt, or if any action or proceeding s commoncod thal would
masterinlly altecl Londer's mieresis 2 the Property, Londer on Grantor's hehall may, bul shall nol be roqubied o, lake any aclon hat Londoer doems
appropriata. Any amount that Lendar exponds in 8o doing w' hoar Interast At the rata charged under the Note irorn tho daln Incurrod or pnid by
Lander o Iho date of ropuyiment by Clant.m, Al such oxpenses, nt Londor’s aption, will (a) ba payablo on demand, (b} be added 1o tho balance of the
Nota and bp ppportivned umong and to cayable wih iy inninlimenl payments o hoceme dun during aitter (1) the torm of any applicabls insurance
policy ar (i} Ihe remaining tenn of tha Foe, ar (€} be ronded on a ballcon paymont which will be due and payadle at tho Nala's malunty, This
Asaignmont uiso Wi secure paymen) ol thoso-amaunts.  Fhe ights provided for (1 thin paregraph shok bo in addilion to any otha fignts or any
ramadios to witich Lender may bo anlitted on acc)unt of the delawl, Any such sclion by Londar ghall 0! bo conslzuod ns cuning tho dofaull ro as fo

bar Landor from any remiady thal 1 otherwise wouulr” have hact
DEFAULT. Each of the lcllowing, at the aplian of Lanser, thall consiitule an evont of defeult {"Event of Doltult") undor thio Asgigrimart!:

Default on indebledness. Failurg o! Grantor o \raka any paymeni wiien dug on 1o Indoblodnoss.
Comgifance Detaull. Falure to comply wilth any oltor *airn, obhigation, covanan' ar condition caniained 1 this Assignmant, the Nofe or in any of

the Related Documants.
Breasches. Any warrnnty, represenlation or siatement maue ~~turiishod 1o Lunder by of on bahalf of Granlor under this Aasignmant, the Nole or

‘hs Reluied Documents is, or at tne ime made or furnishad wis, Inisw in any ratonial respact,
Other Detaults. Faiura of Granlor lo camply win any term, oblijalion, ctvenant, or 2onmhipn contginer in wny other agreomant belween Grantor

and t.ende:.

Insolvancy. Tha insolvancy of Grantor, appoiniment of a receiver fir ¢ 1w part ol Granlor's praperty, nny assignment ior the benelit of creditors,
Iho commencament of any procoading under any bankrupicy o insp’vansy laws by or agalnst Granlor, or the dissolullon or lermination ol
CraMor's oxislonce % a going business (f Grantor 13 a business), Exseptoo B3 axlent prohibilod by Jodoral law or ilinois law, the doalh of
Grarntar {1 Grantor Is an intiwidual} glsg shall consiitule on Evant of Dotauit Uidr: theg Assignmenl.

Foreclosure, Forfeliure, atc. Commencemant of tornciosure or forfoitura gracred ngs, whathar by jadicial proceading, ao'l-holp, sopossassien or
any other method. by any cradilor of Granier or by any govorhmental agency agad . any ¢of the Proparly. However, this subaoction shall nol apply
in the svent ol a goad faith dispule by Grantor as to the validity or reasonablong:: of o claim which is tho basis of the foreclasurg or forpleiturs
pracasding, provided that Grantor gives Landar wrilten: notice of such clalm and furnishas 'gserves or n surety bond lor tho ctaim salisiaclory jo

Lender.
Evenia Aeciing Quaranior. Any of tho procading evanis occurs with raspect 1o any Gursanlor of any of the indablodnass or such Guarantor
dias or becomas Incompelant,
Insecurity. Lendsr raasonably deems ilself insecure,

AIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence o any Evenl o Dofaull and at any e 1'orealior, Lander ingy axorcise any ana or

more of the following righls and remedias, in addition lg any other nghts or ramedies providod by faw:
Accelarate indshtedness. Lender shall have the right at its option without notive t¢ Grantor 1o daclare by eniro Indebiadnoess immeodialely dup
and payable, inctuding any propayman! paaally which Granlor would bo required {o pay.
Collsc! Rents. Lander shall have the right, withoutl nolice 1o Grantor, 16 take possession of the Property and co’oc’ (na Renls, Including amoums
past due and unpmd, and apply iha ol procopds, over ant) above Lendws's cosls, againgl tho Indettedness. (e ruiharance of this righl, Lender
may raquire any tanan or olher user of tha Praporly lo maka nayuants of rant or uza lees directly lo Londer. It the'Pun's arp caileciad by Lender,
then Granlor irrpvocably designalos Londar as Granlor's aflorey-in-fact to endurse Instecumonts received in paymap'-thereof in tha name of
Grantar gand Io negoliate the same and collect the proceads. Paymenls by lenants or ofher yagre to Lendor In responsd o Londer's damand ahall
salisly the obligations !or which lhe payments are made, whathaer or not any proper grounds for tho demand axlsiod. “Londor may exorciso its
rights under this subiparagraph eithar in parson, by agent, or through a receiver.
Martgagee In Possession. Lender shalt have the sight 10 be placed ns morigagoe (n possession or 1o have a recaiver appointad lo teke
possession of alt or any par! of the Property, with tha power o prolect and prasorva the Property, 1o operate the Properly precading forectosure or
sale, and tg collec! the Ranis from the Property and apply the procenus, over and above the cost of the raceivership, againg! the Indghiecness.
The mortgageoe I possession Or focaiver may serva withaut band i pormitiod by law. Lender's right to the appolnimeni ol o roceiver shall axisi
whaelhar or not the apparent vatue of the Property oxcesds tha indablogness by a substantini amouni. Employmen! by Lender shall not disquailfy
a parson from SarvIng a5 & raceiver,
Other Romedies. Lander shall have ail othar righis and remedios providod in this Assignment ar the Nolo or by law.
Walver; Election of Remsdies. A waiver by any parly of a branch of a pravision of this Assignment ghall not constitute a waivar o! or prejudice
the party's rights otherwise {o demand sirict complinnce with 1hat provision or any other provision. Elachon by Lendor {o pursuo any remedy shal
nol pxclude pursuil of any other ramady. and an oleclion o imake expendifures or lake action to perlorm an obilgation of Granlor under 1his
Assignmaont allos failure of Grantor lo porform shal not affect Landor's right fo dociare a defulit and oxorciso Iis remedios under (tHs Assigrinant,

Altorneys' Fees; Expensea, !f Londer inslilulos any sull or achen {c anforce any of Ihe terms ol this Assignment, Landor shall bo aniitiag o
rocover attornays' feas at irial and on any appeal. Whealher or not any courl actian i3 Involved, all reasonable axpentos incurred by Londer 'hat In
Lander's oplnian aro necessary at any time far the protochon of its interost or the anfarcement of its rights shall bacome a part of the indoblodness
payable on demand and shalt bear inferasi rom the dale ot axpanditure uniil rapaid at the Neote rale. Expbnsat covorad by this paragraph
includa, withcul limitation, however sublecl (o arny Himifs under applicable law, Londor’s aitornays’ tees and Lendor's legal oxpansos whether or nat
there is a lawsuil, including attarneys’ fees for bankruplcy proceedings (including offoris {o modity or vacale any aulomalic stay ur injunciion},
appeals and any anlicipalet post-jutdgmant collection services, Ihe cos) of senrching racards, obtaining tilla reporte {Inciuding toreclosure roporis),
survoyors’ reports, and appraisal lees, and tite insuranco, to the axtent pormuttod by applicabie faw. Granlor alag wil pay any courl cosis, (n
addition to alt other sums provided by law.
MISCELLANEGUS PROVISIONS. The following misceltanagus provisiaons arg g pact of this Assignmaent;

Amanamenis. This Assignment, togothar with any Rolated Dorumnnta, canstilutes the enlire undorstanding and .igreomant of tha parlies as 1o
the matlers sel forth in this Assignment. No alteration of or ameidmaen! to this Assignmant shall be effeclive unless givan in writing and signed by
tha parly or partias sought lo be charged or bound by the aleratiun or amendment,

Applicable Law. This Assignment has been deliversd 10 Lendes and accepted by Lender in the State of llinois. This Assignmeant shall be
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governad by and construad in sccordance With the lawa of the Blale of illinols.

Multipie Poarfien. All obligaliuns of Granler undar this Assignmen) shall bo joini and saversal, and il rolorences (o Grantor skall mean aach and
evary Grantor. This means thal gach o the porsens signing bolaw ia responnsibio fnr ol cbiigations i this Assignment,

No Modification. Granfar shail no! entor inlo any agreemant wilh tho holder ol any morigage, doed of rust, or ofher gocurity agraemon! which
hag priorily over this Assignmant by which thal agreement is modidiad, armendad, oxtonded, or renowed wilhou! the prior wrillen congen! of
Londer. Granlor shel) notther reguesi nofr gccapl any future advances under gny such securlly agreamant without the pror wiillan consont of
Lendar.

Saveranility. 1f a court of compolent juriadiction tinds any provision ol this Astignment o bo Invalld or unenforceania as !'o any porson or
glecumainnce, such finding shalt not render that provision ivalid o unenjorconble s {0 any other parsons or circumutances. f toanibla, any such
offending pravision shall be deemad to ba modiied 1o bo within tho limits of anforcoability or vafidity, howaver, i the oflonding proviston cannat be
so modified, i shalt bo sincken and all olher provigigns of Yis Ascigamont in all othir raspecin shall romiin valid and antarceablo.

Successors and Aasigne, Subject o tho limitgtians slated in this Assignmiont on translpr of QGrantor’s intorast, this Assignmon shall bo binding
upon anrd inure to tha banefit of tho parties, their siccessars and assigns. If owrniurstip of the Propoity bhacomes vesiad i a porsnn other 1hen
Grantor, Lander, without notice ta Grantor, may deal wilh Uranlar's succassors with rofarence io this Assignmenl and Ihg Indobladnass by way of
toroaarance or exlansion withoul rolaasing Granler rom the obligations of this Assignment or liabllity uridar the Indoblednoss.

Tima 1s of the Essance. Time (s of the assance in tha partormance of this Assignman!.
Whalver of Homestead Exemplion. Grantar hereby relenses and waives alt rights nnd benaefils of the homestead exemption laws of the Stalo of

IHinols as fo ail indebtadness socured by this Assignmont.
Walvers and Consents. Lender shall not bo daomaed 16 have waivod any righis undor s Assignman! (or undar tha Reolated Documants) uniess
such walver is In writing and signed by Lender. No delay & ormission on the part of Landor in oxprcising any right shait opaerate as o walver of
SUGH righ! or Bny. athar righl. A walvar by any paity ol a provision of this Assignmaont shaii not constifule a4 walver of or pirejudica tha pariy's right
olhorwiso to denacs strict compliance with that provision or any alher provision. No prior waiver by Lender, nor any course ol dealing between
Londer and Grantor, Lhalt consiute a wawer of any of Lendpr's rights or any of Grantor's obligalions as fo any fulire bansactions, Whonaver
consent by Lender i reguired tr this Assignmant, tho graniing of auch consoenl by Lendor In any instance shall not constitute cantinuing consem to
subsaquent astances whora such consant 13 requirad.

EACH GRANTOR ACKNOWLLDOES HAVING READ ALL THE PROVIBIONS OF THIS ASBIGNMENT OF RENTB, AND EACH GRANTOR AGREES

TO T8 TERMS.
GHRANTOR:
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PDIVIDUAL ACKNOWLEDGMENT f
Willam J. Asselbom Jr.

1.\

STATE OF A S

B s : - " Notery Public, Stade of lfinols
Gometission Exphos 072097

COUNTY OF LQ 0 \Qﬂ_.-_ R X o

On this day befare me, the undersigned Notary Pubiic, porsonely appearad WILEY C COSEY and ELOISE D COBEY, AS JOINT TENANTS, to me
known 10 be the individuals described in and who execufed the Asgignr.ai of Rents, and ackrowladged that thay signed tha Assigriment as their lise

and voluntary act and deed, for 1he uses and purpn;,%lhomtn mantior ad.

Giugn undgr my hangignd officigl seai this _______ 12 { eyt AN S ,10& -
K" - &y_\c 5 Rraldingat NN 2 S pv-\L

g— B
ateof ~ do=New N My comrisalon expires ,,3\,._:_,1-:0;__‘_’\ ‘\!

Notary Public in and for th

= ot 2 : EE
LAGER PAO, Ay UG Fal & T M. O, Ver 208(c) 1003 CF 1 Dankars Siersce (e, Ing. Alloghisissersatf [HoChtd CONEY.LNH])
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