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MORTGAGE

THIS MORTGAGE ("Security instrument”) ia givenon August 26, 1083 . The mortgagor s
HARNLD € ZOOK and VIRGINIA A ZOOK, HUSBAWD AND WIiFE

("Borrower™).

This Security Instrument ls given1o UNITED AIR LINES FMPLOYEES' CREDIT UNIOK,
AN ILLINO!ISACORPORATIION ,
which Is organizia! 8w existing underthelawsof THE STATE OF JLLINOILS , and whose atidress ls
125 E. ALGOMNODAIN ROAD, ARLINGFTOMN HTS., Il B8DODS ("Lender).
Borrower owes Lerderihe principal sumof Ninety Five Thousand Dollaras and no/100

(\l Dollars (U.S. $95,.000.00 ) This debt Is

o evidenced by Borrower’s nte dated the same date as this Security Instrument ("Note®), which provides for monthly

yments, with the full dei!, # not paid earlier, due and payableon September 1, 20223 . Thia SBecurity
natrumant secures to Lenoar. 12) the repayment cf the debt evidenced by the Note, with interest, and all renewals,
extenslons and modifications of *an Nota; {b) the paymant of all ather sums, with interest, advanced under paragraph 7
1o protect the securlly of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Sacurity Instirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

‘Q,L_) Lender the following described propenyloratedIn €00k
j" County, {ilinols:
- LOT 107 IN DAK GROVE OF BARTZETT UNIET NO. 2, BEING A SUBDIVISION OF PART
j DF THE SCUTH 1/2 OF SECTION 24, TOWHSHIP AL WORTH, RANGF 9 EAST OF THE
. THIAD PRINCIPAL MERIDIAN, ACCGRUING TO THE PLAT THLREOF RECORDED MARCH 8,
( 1879 AS DOCUMENT NUMBER 24873605 LN CLOOK COUNTY., JLLINOIS. & oo
) /s 0/ [/
CXA: 309 OAKHBROOK CT BARTLETT , .4} 80103 ) .
O PIN: ©06-34-304-014 # 5 6”
f (:}
i,
«
S ¥ 2
(2]
X
»\
which has the address of 308 OAKBROOK COURT , BARTLETTY . V;:
P Add [Stro)e!] [Clty] o3
Minois 60103 *Propert ross”);
{2ip Code] perty L
TOGETHER WITH all the Improvements now or hereafter eracted on the property, ni @ all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and adr'*lons shall also be
covered by this Securlty Instrument. All of the foregelng is referred to In this Securlty Instrurhentas the “Property.”
BORROWER COVENANTS that Borrower |s lawfully selsed of the estate hereby conveyed #:16 aas the right 10
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encuribrances of record.
Borrower warrants and wlll defend generally the title to the Property against all clalms and demandr, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenanis national use and non-uniform covenants with
Iimited variations by Jurlsdiction 1o constitute a uniform gequrity Instrumant covering reat property.

UNIFORM COVENANTS. Barrower and Lender covenant and agreo as followes;

1. Payment of Principal and intorast; Prowmont and Late Chargesa. Borrowar shall promptly pay whan due
tha principal of and Interast on the debt avidenced by the Note and any prepayment and late charges due under the

Note.
2. Funds for Taxes and insurance. Subjoct to applicable law or 10 a writien walver br Lender, Borrower shall pay

1o Londer on the day monthly paymants are dun under the Note, untll the Note ia pald In full, a sum ("Funds®) for: (arn

oarly laxes and assassments which may attain priority ovar this Security Inslrument as & llen on the Propenty; (b) yoarly
aasehold payments or ground rents on the Propeny. i any. (c) yearly hazard or property insurance premiums; {d)
yeariy flood insurance premiums, i any; (e} yearly mortgage Insurance premiums, i any; and (1) any sums payable by
Borrower 10 Lender, in accordanca whh the provisions of paragraph 8, In lieu of the payment of mortgage insurance
premiums. Theee lterns are callod "Escrow ltema.” Lander may, at any time, collect and hold Funds in an amount not to
excoed the maximum amount a Jendar for a fedaralty related mongage loan may require for Borrower's escrow account
under the federnl Real Estate Settlament Procedures Act of 1974 as amanded from lime 10 time, 12 U.S.C. §2801 o
seq. ("RESPAY), unless another Jaw that applies to the Funds pels a lessar amount, I so, Lender may, at any lime, collect
and hold Funds in an amount not 1o excesd the lesser amaount. Lender may sstimate the amount of Funds due on the
basls of current data and reasonable astlmates of expendilures of future Egcrow ltems or otherwise in accardance with

applicable faw.

The Funds sha’’ be held In an institution whose deposits ara insured by a fedoral agency, Instrumeniality, or entity
{ncluding Lender, t Lander is such an Ingtitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ftems L.ender may not charge Borrower for holding and applying tha Funds, annually analy2ing the
@scrow account, or veriiying the Escrow Hems, uniess Lender pays Borrower Interest on the Funds and applicable law

rmits Lender to makazych a charge. However, Lender may require Borrower to pay a one-time charge for an
ndependent real estate fix saporting service used by Lender in connection with this ioan, unless applicable law
provides otherwlse. Unless i e.greement is macle or applicable law requires inlerast to be pald, Lender shall not ba
required 1o pay Barrower any-Inisrest or earnings on the Funds, Borrower and Lender may agree in wrmn?, howevaer,
that intarest shall be paid on the Funds. Lender shall give to Borrowar, without charge, an annual accounting of the
Funds, showing credils and dabiis (nthe Funcs and the purposa for which each debit 1o the Funds was made. The
Funds are pledged as additional securitv for all sums secured by this Security Instrument.

if the Funds held by Lender exceed Y1inamounis permitted to be held br applicable taw, Lendar ahall accoum to
Borrower for tha excess Funds In accordunce with the requirements of aptl cable law. f the amount of the Funda held
by Lender at any time {s not sulficlant 10 pay/he Sscrow ltems when due, Lender may so notify Borrower In writing,
and, in such case Borrower shall pay to Lender the amount nacessary to make up the deflciancy. Borrower shall make
up the deficlency In no more than twelve month'y ¢ aymenis, al Lender's sola discration.

Upon paymant In full of all sums secured by this Yenunty Insirument, Lendar shall prompily refund Lo Borrowar any
Funds held by Lender. it, undar paragraph 21, Lendat «hall acquire or sell the Property, Lender, prior to the acquisition
or sate of the Property, shall apply any Funds held by | ender at the time of acquisilion or sale as a credit agalnst the
sums secured by this Secutity Instrument.

3. Application of Payments. Unless applicable law pravidea otherwlsa, all payments recelved by Lender under
paragraphs 1 and 2 shail be appliad: lirst, tc any prepaymant ctargas dug under the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due, ard last, to any late charges due under the Note,

4. Charges; Liens. Borrower shali pay all taxes, assessmens, ct arges, fines and impositions attributable to the
Property which may attain priority over this Security instrument, andeavshold payments or ground rents, If any.
Borrower shall pay these obligations in the manner provided in paragiarnt.2, or f not pald In that manner, Borrowar shall
pay them on time directly to the person owed paymaent. Borrower shal prom=lv furnish ta Lender all notices of
amounts to be pald under this paragraph. }f Borrower makas thesa paymen.s diectly, Borrower shail promplly furnish 1o ¢n
Lender receipts evidencing the payments. [X]
Borrowar shall promptly discharge any ilen which has priosity over this Sectsity Instrument unless Botrower: (a) "“‘\
agrees In writing to the payment of the obligation secured by the lien In a manner-ascejtable to Lender; (b) contesis in a
good faith the llen by, or defends against enfarcement of the llen in, legal proceedingd vwhich in the Lender's opinlon j &
opearate Lo prevent the enlarcement of the fien; or (c) secures Irom the holder of the ficn an agreement satisfactory to «3
Lender subordinaling the lien to this Securlty instrument. if Lendar determines that any part of the Property Is subjecito &9
a llen which may attain priority ovar this Sacurity tnstrument, Lender may give Borrowar a not'ce identifying tho lian.
Borrower shall satisfy the lian or 1ake one or more of the actions sat forth above within 10 da /s of the giving of notice.
5. Hazard or Property Insurance. Borrower shafl keep tha Improvements now existing or hureahter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and e other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shail be maimained nithe amounts and
for tha perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen Ly Torrower subject
to Lender’'s approval which shall not be unreasonably withheld. Y Borrower fails to maintaln coverage Jaucribed ebove,
Lender may, at Lender's option, obtain coveraga to protect Lender’s rights In the Property in accordance with

paragraph 7.
ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UHIFORM INSTRUMENT
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All Insurance policles and ranewals shall ba acceptabie to Lender and shall include a atandard rmortgage clause.
Lender shall have the right 1o hold the polictes and renewala. H Lender requires, Borrowar shall prompily give to Lender
all recalpts of pald pramiums and ranewal notices. In the evant of joas. Borrower shgll give prompt notice to the
insurance carrlar arxt Lender. Landar may make proof of loss # not made promplly by Borrower.

Uniess Lender and Bosrower otherwise agree In wrlting, insurance proceada shall be applied to restoration or repalr
of the Properly damaged, if the restoration or rapalr is economically feasible anc Lender's security Is not lesaenedi. If the
restoration or repalr 4 not economically teasltio or Londer's securlty would be lessenad, the inauranca procoods ahall
be applled to the sums secured by this Security Instrument, whether or not then due, with anmmeu paid to Barrowar,
If Borrower abandons the Property, or does nol anawer within 30 days a nolice from Lander that the Ineurance catrlor
has offerad to settle a clalm, then Lander may collect the Insurance proceeds. Lender may use the proceuxis to repair
or restore the Property or to pay sums secured by this Securlty Instrument, whether or nol then dua. The 30-day period
wiil bagin when the notice is glven.

Unless Lender and Borrower ctherwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ;Paymems roferred to In paraarsghu 1 and 2 or changse the amount of the
payments. I under paragraph 21 the Properiy ls acquired by Lender, Borrower'a right to any Insurance policlas and
proceeds resuiting from damage ta the Propearty priar 1o the acqulahion shall pasa 1o Lender to the extent of the sums
secured by this Security Instrument Immadiately prior to the acquisition.

6. Occupancy, Nreservation, Maintenance and Protaction of the Property; Borrowsr's Loan Application;
Leaseholds. Bolrowar shall occupy, establish, and use the Property as Borrowar’'s piincipal residence within sixty days
after the execution of.i:is Security (nstrument and shall cantinue to oceupy the Propoity as Borrower's principal
residence for al least cae year atter the date of occupancy, unloss Lender othorwise agreas In writing, which consent
shall pot be unreasonat'y withheld, or uniess extenuallng clrcumsiances exlst which are beyond Borrower's control,
Borrower shall not deatruy, damage or impair 1he Property, allow the Proporty to detarlorate, or commit waste on the
Propurty. Borrower shall bei.oefault if any forfeliure action or procaeding, whather clvii or criminal, is begun that In
Lender's good faith judgmeni could result In forfeliure of the Propeny or otherwise materlally impair the llen created by
this Sacurity Instrument or Lende!’e securlty Interest. Borrower may ciire such a default and reinstate, as provided in
paragraph 18, by causing the actico.or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, precludes forfeliure of tha Borrower's interest in the Property or other materlal impalrment of the llen
created by Ihis Security Instrument or(Leridzr's sacurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave matarlaiiy ‘aise or inaccurate Infarmatlon or statements to Lender (or falled 10 provide
Lender with any material information) in conraciion with the loan evidonced by the Nate, including, but not imited to,
representations concarning Borrower's occlipancy of the Proporty as a principal residence. {f this Securlty Instrument la
on a leasshold, Borrowar shall comply with aitilie provisions of the iease. if Borrowar acquires fee title 1o the Property,
the leasehold and the fae title shall not merge uni<ssLender agrees to the margor in writing.

7. Protection of Lender's Rights In the Propury |f Borrower falls to perform tha covenants and agresmaents
comainad In this Security Instrument, or there is a lega proceeding that may signiticantly affect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, Ic. corndemnation of forfalturs or to enfarce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying a7y sums sacured by a lien which has priority ovar this
Sacurity Instrument, appearing in court, paying reasonable ailz/rays’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph ¢, l.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 sha bucome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othei 1%rr1s of payment, these amounts shall bear
interast from the datae of disbursement at the Note rate and shall be pay:shie, with interast, upon notice from Lendar to
Borrower requesting payment.

8. Morigage Insurance. It Lender required mortgage Insurance as a condhlun of making the loan secured by this
Sacurity Instrument, Borrower shall pay the premiums regulred to maintain the /nz1gage insurance in efect. i, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases (o L in elfect, Borrower shall pay the
premiums required 1o obtaln coverage substantially equivalent to the mortgage insurer.ce praviausty in elfect, at a cost
substantially equivalent to the cost to Borrowar of the mortgage insurance previously i eliect, from an alternate
mongage Insurer approved by Lendler. If substantiaily equivatant mortgage Insurance covetage i8 not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgaje Insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effact. Lanclor wiil riccunt, use and relain these
paymants as a loss reserve In lleu of morigage insurance. Loss reserve payments may no longer b required, al the
optlon of Lender, if montgage insurance coverage (in the amount and for the perlods that Lenoer e~ wires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrowear shall pay the Zureiniums required to
malintaln morigage Insurance in effact, ar to provida a losa reserve, untll the requirement for moniguge Insurance ends
in accordance with any written agreemant between Borrower and Lendor or applicabie law.
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9. 'lnipocuon. Lender or its agent may make reasonable enirles upon and inspections of the Propeny. Lender ghall
give Borrower natlice at the time of or prior 10 an Inspecilon specitying reasonatxe causs for the inapection.

10. Condemnation. The proceeis of any award or claim for damagaes, direct or consegquential, in connection with
any condemnation or othar taking of any pan of the Property, or for conveyance in lieu of condemnation, ara hareby
assigned and shail be pal:d to Lender.

In the event of a total 1aking of tha Property, the proceeds shall be afpllod to the sumas secured by this Sacurlty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the falr market vaiue of the Praoperty iImmediately before the taking Is squal 1o or greater than the amount of the
sums secured by this Security instrument immedIately belore the taking, unleas Berrower and Lender otherwise agree In
writing, the sums secured by thla Security Instrument shall be raduced by the amount of the proceeds muitiplied by the
following fraction: (a) tha total amount of the suma secured immediately before the taking, divided by (b) the fair market
value of the Proparty immediately belore the taking. Any balance shall ba paid to Borrower. In the event of a partial
1aking of the Property in which the falr market value of the Property immediately bafore the taking la less than the
amount of the sums secured immediately bafore the taking, uniess Borrower and Lender otherwise agrae in writing or
unless applicabla law ctherwise pravides, the proceeds shall be applled to the sums secured by this Security
instrurnent whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lendar to Borrower that the condemnor offers 10
make an award or settie a claim lor damages, Borrower falls lo respond lo Lender within 30 days aiter the date the
nolice Is given, Lender is authorized ta collect and apply the proceaeds, at its cption, alther to restoratlon or repalr of the
Property or to the sums secured by this Sacurity Insirument, whethar or not then due.

Unless Lendr ard Borrowar otherwlse agraes in writing, any application of proceeds 1o principal shall not extond or
postpone the due dat:.of the monthly payments relerred to in paragraphs 1 and 2 or change the amount ol auch

payments.

11. Borrower Not Ta'sased; Forbearance By Lender Not a Walver, Extension of the time for payment or
mocitication of amonizeior ot the sums secured by this Security tnstrument granted by Londer to any successor in
interest of Borrower shall nc aoarate to reloase the liability of thes orlgflnal Borrower or Borrower's 8uUcCcessors in
Interest. Lendear shall not be reruiiod 1o commence proceedings agalnat any successor In interast or refuse to extend
time for payment or atherwlge mudiiy amortization of the sums socured by this Socurlty Instrument by reaaon of any
demand rmade by the original Borr »er or Borrower's successors In interest. Any forbigarance by Londor In exercising
any right or remedy shall not be a walvzr of or preclude the exercise of any right or remedy.

12. Successcrs and Assigns Bourd; Joint and Several Liabllity; Co-signers. The covenants and agreaments of
this Security instrument shall bind and banefit.the successors and asaigns of Lendor and Borrower, sublect to the
provisions of paragraph 17. Borrower's covi nan's and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does nat exsacute the Note: (s} Is co-signing this Secusity Instrument cnly to
mongage, grant and canvay that Borrower's intere st In the Property undar the tarms ol this Securlly Instrument; (b) s
not personally obligated to pay the sumas secureu 'y this Securlty Instrument; and (c) agrees thal Lender and any otheor
Borrower may agree to extend, modify, forbear or maka any accommodations with regard to the terms of this Security
Insirument or the Note without that Barrower's conser!t.

¥3. Loan Charges. !f the loan secured by this Securliy Instrument is subject to a law which sets maximum joan
charges, and that iaw Is finally Interpreted so that the interaat or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (¢ 8w such loan charge shal! be reduced by the amount
nacessary to reduce the charge to the permitied limit; and (b) ary pums aiready coffected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lendar yway'choose to make this refund by reducing the
principal owad under the Note or by making a direct payment 1o Borrovaer. H a refund reduces principal, the reduction
will be Ireated as a partlal prepaymeni without any prepaymenl chargas v ndar the Note.

14, Notices. Any notice to Borrower Brovlded for In this Sacurity-fatrumant shal! be given by delivering it or by
maliing h by first class maii untess applicable Jaw requires use of anothor muthoit. The notice shall be diroctad o the
Property Address or any other address Borrower designates by notice to Lendder” Any notice to Lender shall be given
by first class mall to Lendar'a address stated herein or any other address Lendardasignates by notice to Borrower. Any
notice provided for In this Sacurity Instrument shal! be deemed 10 have been givan 't~ Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shalfl be gavertied by fedaral law and the law of the
jurlsdiction In which the Property is localed. In the event that any provision or clause of this Security Instrument or the wh
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Securly;-!nstrument or the Note (:?‘

&
r
4

which can be given eflect without the conflicting provision. To this end the provisions of this (3act rity Instrument and the

Note are declared 10 be severable. »
18. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Gezurity Instrument. .3
7. Transter of the Propenty or a Beneficial Intareat in Borrower. |f all or any part of the Proeaily or any (X

Interast in it Is sold or transierred (or if a beneficial interest in Borrower Is sold or transferrad and Borro!»9i is not a
natural person) without Lender's prior written consent, Lender may, at its optlon, require immediate payment in full of alt

sums
FORM 2014 9/90
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secured by this Sscurlty insirument. However, this option shall nbt y Lendior it exercise is prohibited by
fedoral law as of the date of this Securlty Instrument.

it Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shail provide a pariod
of not less than 30 days from tha date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower lails to pay these sums prior to the explration of this perlcd, Lender may Invoke
any remadies permitted by thia Securfty instrument without further notice or damand on Borrower.

18. Borrower's Right to Reinstate. It Borrower maets cenain conditions, Borrower ahall have the right 1o have
enforcement of this Security instrument discontinued at any time prior to the earlier of: {a} 5§ daya (or such other perlod
as applicable law may specity for reinstatemant) befare sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this urlty instrument and the Note as it no
accelsration had occurred; (b} cures any default of any other covenants or agreements; {c) pays all expenses incurred
I enforcing this Security Instrument, including, but not limiied to, reasonable attornays' fees; and (d) takes such action
as Lender may reasonably require 10 assura that tha ilen of this Security instrument, Lander's righta In the Propeny and
Borrower's obligation 1o pay tha sums secured by this Securlty Instrumant shall continue unchanged. Upan
relnstatement by Borrowar, this Security Instrument and the obilgations secured hereby shall remain fully etfective as H
no acceleration had occurred. Hawever, thls right to reinstate shail not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nota or a partial interest in the Note (togather with this Sacurity
Instrumant) may be sold one or mare times whhout prior notice 10 Borrowar. A sale may rasult In a change In the entity
(kriown as the "Lour Servicer”) thal collocts monthly payments dup undor the Note and this Securlty Instrumsent. There
also may be one oviore changes of the Loan Servicer unrolatod 1o a sale of the Nota. if thore ls a change of the Loan
Servicer, Borrowar vii'be given wrliten notice of the change in accordance with paragraph 14 above and aﬂpllcable law.
Tha notice will state t'ie name and address of the new Loan Servicer and the address 1o which payments should be
made. The notice will /3%~ contain any athar Information required by applicable law.

20. Hazardous Sulssturces. Borrower shall not cause or permit the presence, use, disposal, slorage, or releage of
any Hazardous Substances o or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property thet is In violatior of iny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property 3f amall quantitios of Hazardous Subsiances that are gonerally recognized lo ba
apprapriate to normat residentlz! Lses and to maintenance of the Proparty.

Borrower shall prompily give Len fer w-itten notlce of any Investigatian, claim, demand, lawsult or other action by
any governmental or regulatory agency oi private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has pziual knowledge. if Borrower learns, nr Is notifled by any governmental or
regulatory autharity, that any removal ar ot er rumediation of any Hazardous Substance aflecting the Property is
nacessary, Borrower shall prompltly take all ticesssary remedial actlona In accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Suomances” are those substances defined as toxic or hazardous
substances by Environmental Law and the lollswiho avipstances: gasoline, kerosene, other flammable or toxic
patroleum products, 1oxic pesticides and herbicldes, v oiatile solvents, materials containing asbestos or formaldehyde,
and radicactive malerials. As used In this paragraph 27, "Environmenta) Law" means federal laws and laws of the
Jurisdiction where the Propeny ls located that relate to he aith, safely or environmental protaction.

NON-UNIFORM COVENANTS. Borrowar and Lender lurner covenant and agjree as lollows:

21. Acceleration; Remedies. Lender shall give notice (o sorrower prior to acceleration following Barrowar's
breach of any covenant or agreemant in this Security Instruivaz.i (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shali azezity: (a) the default; (b) the action reguired to
cure the defaull; {c) a date, not less than 30 days from the date the /iotice is given to Borrower, by which the
default must be cured; and (d) that faliurs 10 cure the default an or Zafore the date specified In the notice may
reault In acceleration of the sums secured by this Security Instrument, Jorvciosure by Judiclal proceeding and
aste of the Proparty. The notice shali further inform Borrower of the rignt to rainstate after acceteration and the
right to assert In the foreclosure proceeding the non-existence of a defaul’ or any other defense ol Borrower {0
accelaration and foreclosure. I the default s not cured on or betora the da s s.pecliled in the notice, Lender at s
option may require immediate payment in full of all sums secured by this Sec iy Instrumant without further
demand and may foraclose this Sacurity Instrument by judicial proceeding. Ler iy shall be enthled to collect alf
expenses incurred in pursuing the remediaes provided in this paragraph 21, inclu ding, but not limited to,
reasaonabie attorneys’ fees and costa of title evidence.

22, Reisase. Upon payment of all sums secured by this Security Instrument, Lender shail rolease this Security
instrumant without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Propeny.

ILLINOIS—SINGLE FAMILY=FNMA/FHLMEC URIFORM INSTRUMENT FORM 3014 9/90
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24. Riders to this Security instrument. If one or morse riders are executed by Borrower and recorded together
with this Securlty instrumant, the covenants and agreaments of sach such rider shall be Incor

amend and supplement the covenants and agreaments of this Security instrument as i the r
Securlty Instrument. [Check applicable box(es))

rated into and shall
(% Adjustable Rate Rider

ar(s) were a part of this
{ZJCondominlum Ridler (] 1--4 Famlly Rider
(ClGraduated Payment Rider CJPianned Unit Development Rider £l Biweekly Payment Rider
i_]Balloon Rider [ZJRate Improvement Rider
[ClOther(s) [spacify)

Second Home Rider
BY SIGNING BELOW, Borrower accepls anct agrees to the terms and covenants contained [n this Security
Instrument and In any rider(s) executed by Borrower and recorded with i

Whitnesses: ( / ‘/Q

HRROLD € 200K
SOcIaI Securnﬁ\lumbsr 418:38:2959

o aarne e e e e / E7 e e /C / /

VIHGI‘f A A lﬁOK ]

! "'!"8‘::1)
Sock}b’s urIIyNum 328-40-80/4

/r—r'f

(ﬂoa)

e sl
Soclal Sscurity Number . Social Sacurity Number
onire [Space Below This Line For Acknowledgment)
STATE o{ ILLINOIS, &( (4
AL K I\
that HAROLD E LJL\( |\'C'('/

County ss:
.a Notary Ru
ZOOK and

A zook, Y Q&%%ﬁt‘d{o‘dﬂy nist te'do hereby certity
e

sonally known tc me to be the same per-:r(g\ whose name(s) subscribed o the {ore
'ore me this day in person, and acknowledgecdi'that t he y
thetlr

egolng instrGment, appeare
stgned and delivered the said lnstrument as
fres and voluntary act, for the uses auq,uu posas ther t forth,

Given under my hand and officlai seal, this -/ ((

_ dayoi tC LY, \C\c 9/
My Gommission expires:/ \ 0 (( : %‘ (L( \/

b olary Public L R N
This Instrument was prepared by: E0 ACEVEDOD h
)
(&)
[N |
(%
ra
L
]
(3]
ILLINOIS—BINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER

(t Yeur Traasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Js madetnis 26t h dayol Avgust, 19983 ,andis
Incorporated Into and shali be deemed to amend and sugplamant the Mog?a g, Deod of Trust or Security
Dead {the "Securlty Insirument”) of the samae date given by the undarsigned {the "Borrower”) 1o secure
Borrower's Adjustabie Rate Nota (the "Note”) to UNITED AIR LINFS FMPLOYEES' CRIOIT UNION., AN [LLINGIS
CORPORATION,

(the "Lender) of tha sams date and covering the property described in the Securlty Instzument and located
at:

309 OAKBROOK CODUDRT BARTLETT 1L 60103
|Property Addiess|
THE NQTE CONTAINS PROVISIOHS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTCREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
ECYIOWER MUST PAY,

ADDITIONSL COVENANTS. In addition to the covanants and agreements made in the Securlty
Instrument, Beiiotver and Lender further covenant and agree as follows:

A. INTEREST RAYTE 4nD MONTHLY PAYMENT CHANGES
The Note provides Jor an Initlat imerestrataof 5. 7500 9% The Note provides for changes in the
intarest rate and the mon by paymants, as follows:

4. INTEREST RATE AND MOURNTHLY PAYMENT CHANGES

{(A) Change Dales
The interest rata ) will pay may cnange onthe firstdayof september ., 199 8and on that day every
12th month thereafter. Each date \n wnich my Interest rate could change ls caltad a "Change Date.”

(B} Theindex

Beginning with the first Change Daie 'my [nterest rate will be based on an Index. The "index” is the
weokly average ylold on United States Tro=airy securitles adfusted to a constant maturity of 1 year, as made
avallable by the Federal Reserve Board. Tha most recent Index figure avaiiai¥e as of the date 45 days before
each Change Date Is callect the "Current Index.” :

if the Index is no tonger available, the Nole |Holdur wili choosa a naw index which is based upon
comparable informatian. The Note Holder will give s notice of this cholce.

(C) Caiculation af Changes

Before each Change Date, the Note Holder will caicrap’a my new interest ra‘e by adding  Two and Three /
Quarters percentage polnis {- .2 . 7500 %) to the Current index. Tha Nole
Hoider will then round the resuft of this addition to the neareast ne-eighth of one percentage point {0.126%).
Sublect 1o the limita stated In Section 4(D) below, this rounded zimount will be my new interest rate untll the
naxt Change Date.

The Note Holder will then determine the amount of 1he rmonthiy payment that would be sutliclent to
repay the unpaid princlpal that | am expected to owe at the Chan?e D in full on the maturity date at my
new Interest rate in substantially equal payments. The resuit of this calzutation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The Interost rate 1 am required to pay at the firat Change Date will not ba greaterthan 7. 7500 %or
lessthan 3 .7500 9%, Thereafter, my interest rate will never be Increaseo cr decreased on any sihgle
Change OCate by more than two percentage points (2.0%} from the rate of Irterest | iavy been paying for thd‘g

preceding twelva months. My Intarest rate will never be greaterthan 11 . 7500 %, =3
bb
o
MULTISTATE ADJUSTABLE RATE RIGER-ARM 8-2-8ingle Family--PNMA/FHLMC Uniform Instrument Form 31114 3/30:3
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(E) Effective Date of Changes

My new interest rate will bocome effective on each Change Date. | will pay the armount of my new
monthly payment beginning on the first monthly payment date after the Change Date untk the amcunt of my
monthly payment changes again.

(F) Notice of Changes

The Nota Holder will dotiver or mall 1o me a notice of zny changes in my interest rate and the amount of
my monthly payment before the effactive date of any change. The notice will include information required by
law to be given me and also the title and telephona number of a person who will answer any quastion | may
have regarding the notlce.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unlorm Covenant 17 of the Security Instrumenl is amendud to read as foliows:

Transter of the Proroﬂr or a Beneficial interest in Borrower. |f all or any pan of the
Propeny or any Interes) In i ls sold or iransforred (or i n beneficial interest In Barrower Is sold or
tranalerred and Borrower ls not a natural person) without Lender's prior written consent, Lender
may, at its option, require Immedlate payment in full of il sums secured by this Securlty
ins’.urment. Howsver, this option ahall not be oxercised by Lender if exercise Is prohiblted by
fedarar Jaw as of the date of this Security Instrument. Lender alsc shall not exarcise this option
if: (a) Gorzaower causes to be submitied to Lender information required by Lendar to evaluate the
intended! transfareo as it a new ioan were being made ta the trangleree; and (b) Lender
reascnabiv delermines that Lendar's security will not be impalred by the loan assumption and
that Ing risk-of ahreach of any covenant or agresrnent In this Securlty Ingirument s acceptable
to Lender.

To the exter. p< mitted by appticable law, Lender may charge a reasonable feg as a
condition to Lenddr's. consent to the loan assumption. Lender may also require the transferee
to sign an assumptZa agreement that Is acceptable 1o Lender and that obligates the transferee
to keep all the promises airi agreements made In the Note and In this Securlty Instrumant.
Borrower will continue to we Holigated under the Note and this Security Instrumient unless
Lender releasas Borrowerin wrlting,

i Lender exerclses the opilon o requlre immediate payment In full, Lender shall give
Barrower notlce of accealaeration.. Tha natice shall provide a period of not less than 30 days from
the date the notice is delivered o1 my.lled within which Borrower must pay all sums secured b
this Security Instrument. If Borrowar ralls to pay these sums prior to the expiration of this period,
Lender may invoke any remedlas per~atiad by this Security (nstrument without further notice or

demand on Borrower.
BY SIGNING BELOW, Barrower accepts and agreas 1o the tarma and covenants contalnad In this

Adjustable Rate Rider. P
p
o A b
i p . i e -
L Mm-\v{{‘;A T {Benl)
HAROLD £ zOON o _ -Borrower
L tan b A FmET N (Seal)
vras,m]/’ A 200K, ¢ -Botrowes
1" 4 . .
% S . Vo (Seal)
: -Borrowar
{
«Born
=
>
[
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