60010

BELL, HUDGEK. UNOFFlClAL @@Fﬁ
RECORD AND
BARRINGTON MOKTGAGE CORPORATION

22 EAST DUNDEE - SUITE 11
BARRINGTON, ILLINOIS 60010

o e s e - |Space Abuve This Line For Rum‘dinus‘mul e

9371135'? MORTGAGE

706160815

JULY 26, 1993 . The murtgagor is

THIS MORTGAGE ("Secritte Instrnent ™) 1s givenr on
DAVID I,. FARNSWORTH
AND ROSEMARY FARNSWORTH, HUSBAND AND WIFE
AND MURIEL ¥, CURSHAN, T WIDOW

{"Horrower™), This Securily Instiument s givea lo

BARRINGION MORTGAGE CORPORATION

whieh 1s organtzed and existing under the Taws of - THE STRTE OF TLLINQIS » il whose

atddress 15 29 EAST DUNDEE - SUITE 11

BARRINGTON, ILLINOLS 60010 o Lender), Borrower awes Lendor the principal sum ol
PORTY THREE THOUSAND KIGHT HUNDRED

AND 00/1.00 Dollues (U85, § 43,800.00 ),
This debt 1x ovidenced by Borrower's note dated the swme date an thin (Security Instoanent {*Nate®), which provides tor
monthly payments, with tho tull debt, ot pad earlior, due wnd payable on — REGSUST 1, 2023

This Security lostrunient secures to Lender: () the repuyment of the debt ovidenced by i Note, with inlores, sl sl mmmnlu
extensitns amd modidicntions of the Note: (h) the payn=nt of alb other sumy, with gicres, sdvanced under puragraph 7 to
protect e secanity of this Secusty Instruments und {¢) the performunce of Borrower's govennnts and ugreements wnder this
Secunty Instrument and the Note. For this puepose, Horrower does horeby mortgige, grunt and ooy o Lender the following

describesl proponty locuted - COOK County, Hlinmy:
UNDT 3B, 617 LIMERICK LANE, OF LAKEWOOD CONDOMINIUM, AS DELAINEATED OF

THE PLAT OF SURVEY OF A PART OF LOT 16131 IN SECTION 2, WEATHERSFIELD
SEE APMPACHED RTIDER FOR COMPLETE LEGAL DESCRIPTION

COOK COUNTY
RFNCRDER

J, (O vl
01-27-102-019-1280 it
smhrh UrHicE
which hus the adidress o) 617 LIMERICK LANE-UNIT 3B, SCHAUMBURG Strest, Clty ,
Ulens 60103 {"Proporty Addeess™);
Ilp Cols
oPrs 1990
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It mpul} msured wpainst lo ds included within the termy Mextgnded coverige’, and any other hazards, including
fluods o5 Nomding, for whish Lender requires insurince, This insurance stall be nfaintained in the amounts and fos the poriods
that Leader requires, The instrance carriee providing the instmnce shall be chosen by Borrower subject o Lender's uppovisd
whizh shull not by unreusonably withheld. 11 Borrower fuils o muintain coverage described ahove, Lender may, at Lender's
option, ubtain covernge to protect Leadee's rights m the Property i uceordunce with purugraph 7.

All insursnce policies and renewals shatl be acceptable to Lendor and shall include & standard mortgage s.luuau. Lender
shall have the right ta hold the policies and renewals, {1 Lender requires, Borrower shall promptly give to Lender alt recopts of
patd premivms amd renewal notices, In the wwent of foss, Borrower shull givee prompt notice to the instirance carries ond Lender,
Lender may ke proot ot oss tf not made promptly by Borrower,

Unless Lender and Bosrower otherwise ugree in weiting, msurance proceeds shall be applied (o restorntion or repair of the
Property dimaged, if the restacation or sepair is cconomically feasible and Lender's security is aot fesseped. [ the sestoration or
sepitr 18 ot eeonomwally feasible or Lender's seeunty would b lessened, the inswrance proceeds shull be applied to the sums
seeured by this Seeurity nstrument, whether or not then due, with any excess paid o Borrower, I Borrower abandons tas
Property, or does not answer within 30 days a notice Irom Lendee that she tnsurnnce currier bas otfered to settle » clanm, then
Lendder may colfect the insurnnee proceeds, Lender may use the proceeds to reprin o restore the Property or to pay swins
seelired by this Secuety tnstroment, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender/und Boerowse othierwise agree in writing, say spplication of proceeds (o prt'ncipul shal] not extend or
pustpone the due date o e monthly payments referred to in paragraplis 1 wd 2 or chunge the amount of the payments, 1Y
under pacageaph 21 thesrsepeaty is aequired hy Lender, Borrower's right to any insurce polivies and proceeds resuiting from
dumage to the Property prioc o 2 acyuisition shill puss to Lender to the extent of the sums secured by this Seewrity lnsicument
inmediutely priog to the acquisition

6. Oceupaney, Preservatios Siintenauce nad Protection of the Property; Boreower's Lo Appliction; Leaseholds,
Borrower shall oceupy, estublish, and Osetbe Property as Burgower's prinvipal residence within sixty duys after the exeention of
thas Sevurity Instrament and shadl continge to.oncupy the Property as Borrower's prineipal residence for al least one year after
the date of secupancy, unless Lender otherwive wgrees in writing, which consent shall pot be vnreasonably withheld, or unless
exlenuating circumstances exist which are beyord Borrower's contrel. Borrower shall not desteoy, dumage or impar the
Property, allow the Properly to deteriosate, or comritwaste on the Property, Bostower shull be in defoull o wpy forleiture
avtion or procesding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Praperty or otherwise matertally inpair the lien created by dms Security Instrament or Lendor's security inberest, Borrower may
cure such o definit snd reinstate, as pravided in passgraph 12 By entising the uction or procecding 10 be dismissed with w raling
that, i Lender's good fnth determimtion, precludes forfeitune #0 the Borrower's interest in the Property or other material
impairment af the lien created by this Security Instrument or Lesdeds security Interest, Borrower shall also be in default if
Bortower, tunng the toan appheation process, gave muterinlly fnlse o2 naecurate infosmation or statements to Lender (or faded
w provide Lender with any material information} n consection with the a0 evidenced hy the Note, mchuding, bat not Jimited
to, representitions concerning Bosrower's occupiney of the Property ws s privapi! residence. I tis Securiiy (nstrament is on
leuschold, Borrower shall comply with wll the provisions of the Jease, [ Sorrower acgures fee title o the Property, the
leasehold and the fee lke shall not morge drless Lender ugrees 1o the merger in witiog.

7. Protection of Lender’s Rights in the Progerty, I Borrower faids to perfornt the eovenants and agreenwnts contained in
this Sevurity Insteument, or there is  legal proceeding that mny significantly atfect Leade™s rights in the Property (such as a
proveeding w bankeuptey, probate, for condemnation ur forbsiture or W enforee laws or tegudusions), then Lender may do aod
pay for whatever is qecessury o protect the vitue of the Property wad Lender's rights in the Pranecty, Lendur's uctions iy
meliwde paying any sums secured by o lien wioch his privrity over this Security [nstrument, ap cerng i comt, paying
reasonable witorneys’ fees and entenng on the Property to make repairs. Although Lender sy take wioan under this parageaph
7, Lender does aut have te do sa,

Any amounts disbursed by Lemdor under this paragroph 7 shall become adilitionad debt of Borrower secured by this
Sevurity hustrwnent, Unlexs Borrower and Lender agree 1o othot teems o paymient, these amounts shall hear intorest from the
dte of dishuesenent ot the Nole rde amd shull be puyable, with imtesest, upon natice Trom Lendes to Borrower reguesting
puytent,

B, Mortguge survance, [ Lender required wortgage insnrance as w comdition of awking the loan secured by this Seeurity
instrment, Borrower shudl pay tho preminms regiired to muintuin the morigage insurunes matfect, It for any rouson, the
oy insurnnee coverige required by Lutider tapses or ceases to b molteet, Bossoswor shall pay the preniums reguired o
ebtain coverage substuntindly sywivatent W the motlgage insarnes proviousty in eftect, atw cost substantially equivalent (o the
wost 1o Burrower of the mortguge insurnve previously in oftect, from an altermte niontgage insaeor approved by Lender, 11
substantistly equivilent imostgugo insuomes coversge is not avatuble, Borrower shall pay to Lender veeh month a sum sguad 1o
one-twelftl ot the yensly mortgage mstirance promium being puisd by Borrower when tie insurance covorage lapsud or camad

b an ollect. Lender will aecept, wse und st these payments as o loss peservean lieu ol modgage msurunee, Lo pesenve
Qr8 100
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UNOFF @i At-@OPY .

UNIT 3B, ol LIMERICK LANE, OF LAKEWOOD CONDOMINIUM, AS DELINBATED OF
THE PLAT OF SURVEY OF A PART OF LOT 16131 TN SECTION 2, WEATHERSFIELD
UNIT 16, BEING A SUBDIVISION IN THE NORTHWEST 1/4 QF SECTION 27,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF 'THE THIRD PRINCIPAL MERIDIAN, IN
("ODK COUNTY, ILLINOIS; WHICH PLAT OF SURVEY T8 ATTACHED AS EXHIBIT "B"
TO THE DECLARATION OF CONDOMINIUM MADE BY AMERICAN NATIONAL DANK AND
TRUST COMPANY, AS TRUSTEE UNDER TRUS'T AGREEMENT DATED %-30-7% AND KNOWN
AS TRUST 46646, RECORDED AS DOCUMENT 25252295, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH A DERCENTAGE OF "THE COMMON BLEMENTS APPURTENANT T0
SATD UNI'T A5 SET FORTH IN SATD DECLARKNTION, AS AMENDED FROM TIME TO
TIME

07-27-102-019-1280
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1, Teansfer of the l’ru'lN IQI thﬁll@ll A’Lﬂl @QyIT-MRIY!Iw Property or any interest is it

bl er tratmdetred for at n benoticiad iterest i Borrawer i sold o tansferced and Boncower i ot a ol peson) withou
Loler's pror wotten vomsent, Lendwr iy, at its option, pesire imimed ot paynient an foll ol all sums secused by this

CSecrinity edretsend. Thnvaver, s option st it e exerced By Lender 3t exercime in prohituded by Tedem) Jaw ol the dute
o} thrs Secunity fiedewnwnit, .

U Londer oxercmms s option, Laoodige stiptd glve Hormawer noles af aecelomtion, The nettee shulk proads s penod of gol
less thun ¥ days fonn the date the notl o dellvorad of 'aagiled ’wlthm which Donower st iy afb sims necired by this
Securty Jastrnment. 1E Borrowar balbs o py .lhc.Ia‘*.mn»'prl_of'ln 6 expitation of this pegsad, Leador sy invoke uny reedics
pormitted by this Securdy Instrument without!tarthor iy of e an Borower,

15, Borrower's Right to Ruinstate. 1 Horrower mieots certnin condibivns, Horrowor shull bave the right o fave
entorcenent of this Secunty Instrment discontinied vt any time prior 1o the eatlior of: (W) 5 dwyn (ar such othor period ns
apphealle Taw may specily for remstatetient) holore sale of the Bropesty pursuant to any power of sale contmned in- this
Secunity Tnstewment; or (h) witry ab w puedgmont entorcngt this Security Insteument, Those conditions wre that Horower: (u) puys
Lander adl sums which shen sanded be die noader this Secugity Dttt ard the Note s 11 no sceotoration b oveureed; (i
cures sy dolinlt of any other covents or agrecinents; (o) pays wl expetses wcwred inenforcing this Secarty bitrament,
chading, but ot aited o, easonable atoroys’ tees; und (1 tikes such action s Lender iy toasonsbly ceguitre i assure
thit the beny of this Seeunty Tnstnnent, Letcder's eaghts s the Propenty and Borroser's obligation (o puy the suins secured by
oy Secundy  fnstrewat) shall continue unclianged. Spon comstitement by Borrower, s Security Instraient and the
ablagations secured besein shadl vemata tully eftectivo st wo aceeleimion had oceuered. However, this nght o reinstnde shalt
notuply e case o accedfSaiion wader pargginph 17

19, Sade ol Note; Chinige ©F Loan Servieer, The Noto or o purtiod isterest i the Nate (together with this Secunty
tnsteumient) sy he sold one o Mot tanes without prios gotice 2o Bonowet, A sido way resalt i i change m the entity (known
as the "Lown Seevicer™) st collects meaihdy payments due under the Note and this Secority Instrnment, Thew wiso iy e one
ar more changes of the Lonn Servicer utivebaed tos sade o the Note, 1 thore as wchnge of the Loan Servicer, Borrower will b
yiven witen notice of the change 1 accosdince With parageaphy T4 whove and apphcable Taw, The natice will state the name il
acddiess of the new Loun Servicer and the sddzegs=to wineh payients should be made, The notive will ulso contwin any other
mtermstion wegieed by applicable law,

20, Husardows Substunces, Bocrower shall oy eduse or pernt the preseice, tse, disposul, storuge, on refense of any
Fazardets Substmiees on ar in the Moperty. Boreower sha!! not do, nor alfow anyone ebse {o du, anything wliecting the
Property that s i violtion of any Eavicosmental Law. Tae preceding twa seitenves shall not apply to the presence, tise, o
stotuge ot the Broperty of sl quantities of Dazaedous: SubsGnpes that wre generally recognized o be appropriate W normui
restdential wses and to sainterance of the Propeny,

Burrower shall promptly wive Lendee written nobice of any mvestigstion, cliim, doand, st or other action by any
povermnental or regulatory sgency ur privite purty involving the Propedty and any Huzardous Substance ar Environmwmial L
of whivh Horrower bus actunt kaowledge, 1 Borrower fenrns, or is notiied begay governmental or regulmory suthority, that
any rearnid ue other remedinton ot any Fleardous Substance affzcting the Properivis necessury, Borcower shul) promptly tuke
wt necessary nanedind actions in accordanee with Baviconmentul s,

Av used i this paragraph 20, "Hezerdouws Substances” wre tiose substnces Gefiaed s toxic or huasyrdous substances by
Eaviconmental Liw ang the ollowing substances: wisoline, Kerowone, other flaniia o 6 toxic petroletm products, toxic
pesticnhes apd herbicides, volatile sotvents. materials containing wibestos or formaldehyde, and radioactive matorinls, As usel i
this paragraph 20, "Envisonmental Law™ menns federat laws amd Jaws of the jurisdiction whyie the Property is Jocnted thit
relate 1o heabth, safety or envivonmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenunt and apree as folfows:

31, Acceleration: Remedies, Lender shdl give notice to Borrower prior 1o neceleration followany, Borrower's breach
of any envermnt or agreement in this Secarity Instroment (but not priov to acceleration under pavagraph 17 unfess
applivable tuse provides otherwise), The notice shall specity: (o) the default; (b) the netion required to cure the defanli;
() o dute, not less than 30 duys Feose the date the notice is given h Burrower, by which the default must be cured; and
() thut tuilure to cure the defanlt on or before the date speeilied in the notice may result in weeeleration of the sums
sevured hy this Security lastrument, foreclosure by judicial proveeding and sule of the Property,  The notice shall further
inforie Borrswer of the right (o reinstite altee aceelerstion and the rvight o assert in the Foreclosure proceeding the
non-existenee of o defnult or uny ather defense of Borrower to accelerntion and foreclosure, 15 the default is not cured on
or before the dute specified in the natice, Lender, ab its option, may require innmediate payment in full of all sums
seeured by this Security bstrument without further domand and mny forecluse this Security Instrument by judicinl
proceeding, Lender shall be entithed to eollect all expenses incurved in pursuing the remedies provided in this pursgruph
21, including, but nit limited to, reusonuble attoraeys’ Fees and costs of title evidence.

3. Relense, Upon payaient of all sums seeured by this Security Instriment, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all nght of homestead exemption in the Property. OP§ 1002
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LCONDOMINIUM RIDER |

N [
THIS CONDOMINIUM RIDER is made this 26TH  day of JULY QUT11357
1993 . and [s incorporated into and shall be deemed to amend and supplement the Mortgage, Daed
of Trust or Security Daed (the "Securlty Instrument”) of the same date givan by the undersigned (the
"Borrower”) to securey Borrower's Note to
HARRINGTON MORTGAGE CORPORATION
{the "Lender”) of the some date and covering the Property descrined In the Securlly Instrument and

located ot
6517 LIMERICK LANE-UNIT 3R, SCHAUMBURG, ILLINOIS 60193
(O oparry fakiruen)
The Proparly lnchides o unit In, together with on undivided Intersst In the common olementa of, »

condominium project known ns;
LAKEWOOD CONDOMINTLUM

(Mo of Corkmitrisum Brapect)

(the "Condaminium Project"). if the owners assoclation or other sntity which acts for the Condominium
Project (the "Ownara Asscclation®) holds title to property for the benefit or use of its members or
sharehcldzes, the Property alao includes Borrower’s interest in the Ownears Association and the uses,
proceeds nnd benefits of Borrower's interest,

CONDOMIM'UM COVENANTS. In addition to the covenants and ngreements made in the Security
Instrument, Borrower and Londer further covanant and agree as follows:

A, CONDOM NI'UM OBLIGATIONS. Barrowaer shall perform all of Borrowar's obligations under the
Condomintum Projascsi's Constltuent Documents, The “Constituant Documents® sre the: () Daeclaretion
or any other documar/which crentes the Candominlum Project; () by-inws; (i) code of regulations;
and {Ivi other aquivaleat documants. Borrowaer shall promptly pay, when due, all dues and ssssssmants
imposad pursuant to the Tonatituent Documents.,

8. HAZARD INSURANCE. So long ns tha Owners Association maintning, with o gonernlly accepted
Insurance carrier, a "moster® o, "blanket” policy on the Condaominium Project which Is satisfactory to
Lunder and which provides insiiance coverage (n the amountr, for the periods, and agelnst the
hazards Lender roaquires, Including vire and hazards Included within the term "sxtended covarnge,”
than: (I} Lender walves the provizion in Uniform Covenant 2 for ths monthly paymant to Lendesr
of the yearly pramium Installments foo Haxnerd Insurnnce on tha Proparty; and

(i) Borrower's obligntion under Yuriform Covanont B to maintnin hazard Insurnnce coverage on
the Proparty Is doomed satlsfiod to the extent that the required coverage Is provided by the Owners
Assoclatlon policy.

Borrowart shall give Londer prompt notice of any lapse In raquirad hozord Insurance covernge.,

in tho svent of o distribution of hazard( Iniuronee proceeds In lieu of rastoration or ropalr
following n loss to tha Proparty, wheathar to the valt.or to common elamanta, any procesds payable to
Borrowur sre heroby assigned and ghull be pald 1o Landor for application to the sumn secursd by the
Sacurity Instrumant, with any axcess ppid to Borrowoer;

C. PUBLIC LIABILITY INSURANCE. Borrowsr shol take ruch actions ns mny ba raasonable 10 invure
that the Owners Assoclution maintains a public liability insurance policy acceptubla In form, amount,
and extant of covorage to Lander,

D. CONDEMNATION. The proceads of ahy award or clain /ror domagos, direct or conssquentinl,
payable to Borrowar in connection with any condomnation or Oiver toking of nll or any part of tha
Proporty, whether of ths unit or of the comman alements, «r {or nny conveyance in leu of
condemnation, are hereby nssigned and shall be paid to Lender. Guch'proceads shuoll be applisd by
Lender to the sums aacured by tho Sscurity Inatrument as provided in Uni¢éorm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to-f onder nnd with Lender's
prior written consant, either portition or subdivide the Property or consent o:

W} tha abandonmart or tarmination of the Condominlum Projact, excap. for shuandonment or
tormination raquirad by law in the cose of substantinl deatructiion by Fire or ‘oZazr casunlty or in the
cuse of a taking by condemnation or eminent domain;

) ony amendmen: to osny provislon of the Constltuent Documents if the pesvislon is for the
express bensefit of Lender;

(ii}} tarmination of profassionnl monagemaent and nssumption of solf-mnnagemant of tha Owners
Assaciatton; ar

{lv)  any nction which would have the effect of rondering the public liability Insurance coverngu
maintalned by the Owners Associntion unnccoeptable to Lender,

F. REMEDIES. i{f Borrowear doses not pay condominium duas and assessments whan due, than
Lander may pay them. Any amounts cdisbursed by Lender under thls paragraph F shall become
addltionn! deist of Borrower sacured by the Security Instrument. Unless Borrowar and Lender agree to
other terms of payment, these smaunts shuoll beor {hterest from the donte of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower raquasting payment.

BY SIGNING BELOW, Borrowear nccopts and agrees to the terms and provislons contained in this
Condominium Rider. o EE

Ty AN (‘ / 4 J"’j e
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¢ PO SR .

MURIEL ¥, CURSHAN Bovowsr DAVID L. PARNQWORTH Bormowes

N o .
’ . S . L ineal  LTpQL prufrle f /-/)//"."””_"?.”m . (Bwa®)
Berrawer ROSEMARY-ZFARNSWORTH Bowowsr

MULTISTATE CONDOMINIUAM RIDER—Single Fainily— Fannis Mes/¥redile Mac UNIFORM INSTRUMENY Formdidd 3/30 DPS 1118




UNOFFICIAL COPY




