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22 EAST DUNDEE - SUITE 11
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93711566 MORTGAGE

51064479

THIS MORTGAGE ("Seeurity Instrament®) is givenon - JULY 26, 1993 | . The mortgugor is

WILLIAM E. OSTRAND |
COOK COUNTY

AND JCAN M. OSTRAND, KUSBAND AND WIFE
RECORDER

("Borrower™), This Sevurity lasteument is given fo

BARRINGTON MORTGAGE CORPORATLON | JESS{:‘ t«"a'?””TE

SKOKIE OFFICE

which is organized and existing undor the Jaws of THE STaATE OF ILLINOIS , and whose
adiress s 22 EAST DUNDEE - SUITE 11 :
BARRINGTON, ILLINOIS 60010 ("Lender"). Borrowor owes Lender the principal sum of
SIXTY ONE THOUSAND FIVE HUNDRED ‘
AND 00/100 Dollars (U.S. § .61,500.00
‘This debl is wvidenced by Borower's noto duted the samwe date as this Sewncity lustrument ("Note®), which provides for
monthly puyments, with the fuil debt, if ot peid enrlivs, dwe and paysble oo AUFOST 1, 2023
This Sovurity [nstrinment soctives to Lender: (n) tho repayment of thy debt evidenged by e Noto, with interost, and ali mu.wula.
oxtensions und modifications of the Note; (b) the payment of all cther sums, with interesi;, udvanced undor pueagraph 7 to
protect the security of this Security Instimiment; and (¢) the performance of Borrower's covenap?z and agresments undur this
« Secnrity lnstrumont and the Note, For this purpose, Borrower dues horeby mortgage, yrant and tonvzy to Lender the tollowing
“ndescribed property locsied in COOK . County, 1Hhnms
’ LOT 245 IN CASTLEFQRD UNIT NUMBER 2, BEING A SUBDIVISION GF RART QF
HOWIE IN THE HILLS UNIT ONE AND HOWIE IN THE HILLS UNIT TWO IM- THE
NORTHWEST QUARTER OF SECTION 19, TOWNSHIP 42, RANGE 10, EAST Oy THE
THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT OF RESUBDIVISION.
RECCRRED JULY 15, 1587 AS DOCUMENT NUMBER 87-391306, IN COOK COUNTY,
ILLINOQIS. ‘

02-19-144-003

which has the address of 4546 NCRTH SAPPHIRE DRIVE, HOFFMAN ESTATES : Strwst, City

Mo 60195 " W)
linuas 9 2ip Code . ("Propoy Addross");
DP3 tons
ILLINOIE-Single Family-Fannle Maa/Fraddie Mac UNIFORM IMSTRUMENT i Form 3014 9'90
@w@-smsu D10 VI MERTSAGE FORMS - (3T IRSQ1N - HONIE S 1-3281 —_— “_4‘;,,_//‘( .
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Prapenty smined ngnmst loss by tire, hnesads inctoded within the torm “extonded covenige” wnd sy athes Bnaands, including
tioody o Hooding, tore swhiciv Lendes sequires insiomnce, This imsaoanee abdl e msntwined in the smounts amd for the poriodn
thit Leader requires. The msurance carrier providing the iasurance skl be chosen by Borrower subject o Londer's approval
which shall not be unreasonubly withheld. 11 Bortower fails o nuintain covernge deseribed nhove, Lender may, wt Londer's
optian, obtiin coverige to protect Lender's rights in the Property in uecordanee with paragraph 7.

AIE insursnee policies and renewals shall be aceeptable 1o Lendor and shall include w standard morigage clanse, Lender
shatl have the right 1o hotd the policies and renewals. TF Cender requites, Borrower shall promptly give to Lender sl receipts of
patisd premims and wenewal notices. In the event of loss, Horrower shiall give prompt notice (o the insutanee enrrier snd Lender,
Lonter may make proot of loss it aot qunde promptly by Borrowaor,

Unless Lender and Borrowor othenwise agree in writing, insurunce proveeds shall be applivd to restoration of sepaic of the
Property dumaged, if the restoration e repair is cconomically feasibie and Lender's secunty is not lessened, TF the sestorntion os
repuie 15 ot economieatly teasible or Lender's secury would be lessened, the msirnee proeeeds shall e applied 1o the sips
secured by ths Security thstrament, whothor or ot then due, with any oxeess piisd 0 Borrower, 17 Horrower abandons the
Property, or does nat mswer within 10 duys a setice from Lender that the inssmnee corner b offored 1o settle o claim, then
Lesder mny colleCi the insunnco proveeds. Lendor may use tie procecds to repmr or testare the Propenty or 1o pay st
sevtied by this Secarsty Instoanwst, whether or oot then due, The 30-day period will begin when the notive is given,

Unless Lendir st Borrower othorwise agree i writing, any applicition of procecds to principal shull not extend of
postpaite the due date=a e monthly puyments roferred to in purageaphs | and 2 or chinge the amount ol e payments, 1t
under pueagraph 21 the Frogaity is acquired by Lender, Borrower's right o any irsurance policies aml proceeds resulting from
damage to the Property prioe e/ the aequisition shall pass to Lender to the extent of Uie sums secwred by this Secnrity Instniment
immediately prior to the teyuisicon,

b, Qeeupuncy, Preservation, Midstemnce und Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall oceupy, estublish, and v 2oe Property ws Borrower's principal residence within sixly days ater the execuhion ol
ths Secuity Instrament and shidl continue t5ocupy the Property as Borrower's principad residence for at feast one year alter
the dute ot ocenpaney, unkess Lemder othenwiss sgeees in writing, which consent shall not be uneasonably withheld, or unless
extenualing cirvumstanees unist which ane beysad-Horrawers control, Borrower shsdl not destroy, diinage o1 impair the
Property, atlow the Property to deterionute, or sonsrd waste on the Property, Bosrowor shall be in- detault if wny forteiture
actne or proceeding, whethier civil or coiminal, is begin thetin Loaders good Taith judgment could result in forfeiture of the
Property ar otherwise materially impair the en crented hy this Securnity lustrument or Lender's security interest, Burtower iy
e sich adetanltand resmstute, as provided in pavagraph 18,0y cousing the action or procecding 1o be disinissed with o neling
that, i Lender's good fuith determination, precludes forteiture ofthe Borower's interest in the Property or other muterial
pnparriient of the lien created by thix Security Instoument or Lender’s securidy interest. Horrower <hail ulso be iy defuult i
Borrower, dunng the loan application process, gave materinlly fulse oraniecurate imtornstion or stulements o Lender (or faled
te provide Leader with wny nuterind information) i connection with the toan swidoneed Iy the Note, including, but not limited
ten represeatations concerning Borrower's oceupaney of the Property as apriveipadaesidence. 18 this Seeurity Instrument is on &
lewschalil, Borrower shall comply with all the provisions of the Tease, 11 Bedeaswer wequires tee title to the Property, the
leasehald apd the Tee titke shull vot merge unloss Lendor wgrees to the merger in writieg,

7. Protection of Lender's Rights in the Property, 1f Borcower fuils to perform th covenants and agreements contuined in
this Security Instrument, or there is o logal proceeding that may signiticantly affect Lenden’s rights in the Property (sueh as o
proceeding in buskruptey, probute, for condemnution or fordeiture or o enforea luws or roguledions), then Londur may do wd
pity tor whatever is necessary to protect the value of the Property wnd Lender's rights in the @repediv, Lender’s actions may
include puying any swms secured by tien which has priority over this Seeurity Instroment,“syipaiiring in court, paying
reasomitble attoruys” fees wnd entoting on the Property to muke repairs, Although Londer may take sclon'under this parngraph
7, Lender does not bave o do so.

Any amounts disbursed by Lender undor this paragraph 7 shull become wdditional debt of Borrower seeuresd by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest fram the
date of disbursement nr the Note sute and shall be payable, with interest, upon notice from Lender o Borrower requesting
paryment,

8. Mortguge Insurunce, 11 Leador required mornguge insurance as u condition of making the lown secured by this Sucurity
Instrumient, Horrower shull pay the premiums required to maintain the mortguge insurunce in clfect, If, for any reason, the
mortgage insurance coverage required by Londer lapses or ceases 1o he in effect, Borrower shull pay the premivis required o
obtuin coverage substantinlly equivalent to the mortguge inswenco previonsly in offect, at o cost substantinlly eiuivalent 1o the
cost to Borrower of the mortgage msurance previously in effect, from sn alteriate mortguge insurer opproved by Lender, I
substntiolly vquvalent mortgage insurance covoruge is not uvailable, Borrower shalt pry to Lender cuch month v sum equal to
one-twelith o the yeurly mortgage nsurance premivm being puid by Borrower when the insuranee soveruge Japsed or ceased 1o

be inetiect. Lender wil accept, use und retain these payments as a loss resenve i liew of mortgage wsurnee, Loss feserve
DPS 1081
Form 3014 9/90
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17, Transter of the el fichl IAtdve 0 il part &t the Property or any interest in it

is sold oy twskerned (or iF i benoficial interest in Borrower is sold or tragsferesd and Bormwer is not o el person) withont
Lendur's prioe wedten comsond, Lontlor sy, sl ils oplion, requine ismmedinto puymunl i Bl of Wl sk secared by this
Sectrty Insteument. However, this option shall not be exerciked by Lender if oxoscise is prohibited by fedoral taw an of the date
ul this Seeurity [nstrument,

If Lender excreises this option, Lender shall give Borrower notice of ncqsleration. The noticy shall provide a period of gol
fess than 30 days from the date the nutice is dolivered or mailed within which Borrowoer must pay all stms secured by this
Svcurtty Instrument. [ Boreowar tuils to pay these sums prior (6 tho eapiration of this period, Letder may invoks any remedies
permitted by this Sectieily Instniment withou! Turther nodico or deaund on Burrower,

18, Borrower’s Right to Reinstute. 1f Borrower meels certain conditions, Borrawer shall. huve the right to huve
entorcement of this Security Instrument discontinued at any time prior to the earlier of: (0) 5 days (or such other poriod s
applicable law may speeily lor reinstatement) hetors salo of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of a julgmenl enforcing this Seeurity [nstrument. Those conditiens are that Borrower: (w) puys
Lender all sums whick then would e due under this Security Instrument and the Nate ay i no ncceleration hid oceurnad; ()
vieres any defiwalt of any olhor covonunts or agresments; (€} pays all oxpenses meurred in eafurcing this Security, Tastiument,
including, hat not timited to, reasonsble witomeys’ fees; and () takes such action us Lender may ceasonnhly reguire o assure
that the lien of this Security Insteasnent, Lender’s rights in the Proporty and Borrawer's obligation to pay the sibw secored by
this Sveurity Instrurens shadl continve unchanged. Upon reinstatetient by Borcower, this Secunity  Instriiment and the
obligations secured heredy shall remain fully efteciive as it go aceeleration bad oceurred, However, this right to reinstate shalf
not apply in the case ol secdien tion wnder parigeaph 17,

19, Side of Note; Clage of Loun Servicer, The Noto or o pastin] intorest an the Note (logether with this Security
Tnstyumenty nmy be sold one or moesiimes without prios notice to Borrower, A sule tay cestdt inoa chumge in (ke entity (known
us the "Loun Servicer") that collects manthly paynwents due under the Note and this Secarity Instroment. Fiwie nlso my e one
or more changes of the Loun Servicer wireinted o usile of the Note, 1F there 15 change of the Loan Servicer, Borrower will be
given wrilten nutice of the change in uecordwice with paeagraph 15 above ansd applicable faw, The notice will state the e wnd
aldiess af the new Loun Seevicer sid the aodzessto which puyments shadd be made. The notice will also contain any other
infunnation reguired by applicable law,

20, Hicrdous Substunees, Borrower shall wocZamse or permil the presence, use, disposal, storuge, or releare of any
Hiszardous Substances en or i thie Praperty, Bareower skl pot do, nor allow anyone sl to do, anything affecling the
Property that s in violation of any Environmental Law. U preceding 1wo sentences shinll not apply to the presence, use, or
starage on the Propoerty ol small quantities of Hazardous Subiurees that sre generdly recognized to be approprinte to aarmul
restdentind wses and to nminternes of the Proporty,

Horrower shall promptly give Lender written nolice of any anveization, claim, domand, lawsail o ather aelion by any
governinentih or reguintary sgency or privale party involving the Propedy wnd any Hazardous Substunce or Envieonmental Law
af which Borrowar s wettal knovdedge. I Borrower leams, or s neitied byvoy govermmantal or rogulmtory wuthority, thi
any removid or other remedistton of any Huzardous Substunee alfecting the Pioperty wonccessiry, Borrower shidl promptly ke
ali nevessary remedind setions in accesdanee with Environmentad L,

As ised o tus pucagraplt 20, "Hazardous Substunees” are those substunces deOivat as toxic or hazardous substancas by
Eavionmental Law aid the tollowing substances:  gusoline, koraseno, other flamimiable Or waie petrolowm producty, Loxiv
pestivides and herbicides, volatile solvents, mateninls contnining usbestos or formaldehydo, ana radiogetive materinls, Ax osed in
this picngrnple 200 “Eaviconmental Law™ means feders]l ows and Twws of the jurisdiction where the Propenty ax Toeuted that
reliste to health, sulety or vavirohmental protection,

NON-UNIFORM COVENANTS. Borrower und Lendur further covenunt and sgree as folows:

21 Aveelerstion; Remedies,  Lender shall give notice to Borvower prior to seeelerntion Tolloviang Borrower's browch
of wny covemant or agreement in this Secerity Instrmment (but not prior to aceelerstion under pasagraph 17 unless
upplicuble law provides otherwise), The notive shidl specify: ta) the defanlt; (h) the netien roguired o cure the default;
{e) o dige, and Dess than M days Ceom the date the matice is given 0 Boreower, by which the delualt mast be eured; and
{d) that Pudlure to cure the defnult on or befiwe the dite specified in the notice mny resuli in acceloration of the surss
secured by this Seewvity Instewment, foreclosure by judicial proceeding s sule of the Property,  The notice shull further
infurm Borrower of the vight to relostate alter accelertion aud the right to nssert in the foreclosure proceeding the
now-vadstence of w defanlt ar any other defense of Borrower to aeeeleration and forcciosure, I the defaolt is oot cared on
ar hefure (he dade specitiod i the notics,  Leader, ad its oplion, may require immedinte paymant in full of sl sums
seeured by this Security astrument without further demand and mny foreclose this Security Instrument by Judiviad
proceeding, Lender shall be entitled o collect ull expenses incuered in pursuing the remedies provided tie this paragraph
I, weludiog, but aot limited to, reasenable attorneys' foes wnd costs of tile evidence,

230 Relewse. Upon paynwat of wil suis seeured by this Security Insteament, Lender shidl release thin Secunty Tnstinment
withtout charge o Borrower. Bortower shadl pay any recordulion casts,

23, Wuiver of Homestead, Borrewier waves all nght of homestesd exemption i the Property, Form 3:1? ;‘:;;
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PLANNED UNIT DEVELOPMENT 2;\}3[—?

THIS PLANNED UNIT DEVELGPMENT RIDER g made thils 26TH day of JULY ,
1993 , and s Innorporatad into and shull be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security instrument"} of the same date, given by the undersignad (the
“Borrower”) to securs Borrowaer's Mota to

BARRINGTON MORTGAGE CORPORATION

{the "Lender”) of the same date and covering the Property described In the Security Inetrument and

located at:
4546 NORTH SAPPHIRE DRIVE, HOFFMAN ESTATES. ILLINOIS 60195

{Proporty Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling. together with
other such parcels and certain common areas and facilities. as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the *Deciaration”),
The Proprity is a part of a planned unit development known as
CASTLEFCH®D
{Name ot Planned Unit dovelopment)

{the "PUD". [ The Property also Includes Borrower's interest in the homecowners association or
aquivalent entiiy’ owning or managing the common araas and facllities of tha PUD (the "Owners
Assoclation} sl tc uses, benefits and proceeds of Borrower's interest,

PUD COVENANTL. “In addition to the covenants and agreements made in the Security Instrument,
Borrowar and Lender further covanant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obiigations under the PUD's
Constituent Documems. Tha “Constituent Documents" are 1the: {l} Declaration; (i} articies of
incorporation, trust instrumen’ o any equivalent documsent which creates the Owners Association; and
{lii} any by-laws or other rules or regulations of the Owners Association. Borrower shall promntly pay,
when due, all dues and assessmer.as imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master® or "blunket" policy insuring the Property which is satisfactory to Lender
and which provides insurance coveirge In the amounts, for the periods, and agalnst the hazards
Lender requires, including fire and hazorus/inciuded within the term “extended coverage,” then:

{) Lander walves the provislon in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium installments for hazard insarance on tha Property; and

{il Borrower's obligation under Uniform Covenant & to maintain hazard Insurance coverage on
the Property is deemed satisfied 1o the extent (hot the required coverage Is provided by the Ownars
Assoclation policy.

Borrower shall give Lender prompt notice of arwv lapse In required hazard insurance coverage
providad by the master or blanket policy.

In the event of a distribution of hazard Insurarie proceads in lleu of restoratlon or repair
following a loss to the Property, or to common areas arg facillties of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender. [.ender shall apply the proceeds to the
sums secured by the Security Instrument, with any excass pail_to 'dorrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such/2itions as may be reasonable to insure
that the Ownaers Assoclation maintains a public liability Insuranco rmeilcy acceptable in form, amount,
and axtant of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damraes, direct or consaquential,
payable to Borrower In connaction with any condemnation or other taking of all or any part of the
Property or the common areas and facilitles of the PUD, or for ary conveyance In liou of
condemnation, are hereby assigned and shall be paid to Lender, Such proceds shail be applied by
Lendar to the sums securad by the Security Instrument as provided in Uniform Covasnant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Le:1disr and with Lender's
prior written consent, either partition or subdivide the Property or consent to;

{i) the aboandonment or tarminatlon of the PUD, except for abandonment or terriliailon required by
low in the case of substantial destruction by fire or other casualty or in the caus of a taking by

condemnation or aminent domain;
() any nmandment to any provision of the "Constituent Documents” If the provision ia for the

axprass benafit of Lender;
{I) termination of professional management and assumption of self-management of the Owners

Association; or
{iv} any actlon which would have the effact of rendering the public Nabllity insurance coverage

maintalnod by the Qwners Assoclation unncceptable to Lender,

F. REMEDIES. If Borrowar dous not pay PUD dues and nssessments when due, then Lendar may
pay them. Any anounts disbursed by Lencer under this parngroph F shall become additional debt of
Borrower securad by the Sacurity Instrument, linless Borrower and Lender agree tc othar terms of
payment, those amounis shall bear interest from the dnte of disbursement at the Note rate and shall be
payable, with Interast, upon notice from Lender to Borrower requesting paymaent.
gin SIGNING BELOW, Borrower uccepts and agress to thae terms and provisions contained in this PUD

ar.

- - M
R / AN ey
- , E

(8mal) e o e e W ean e . lesal)

 Borrowsr WILLTAM E. GSTRAND Barrower
o tep A A )
(Besl) o T iSeal)

BDorrower JOAN M. OSTRAND Berrewer
MULTISTATE PUD RIDER - Single Famity — Fannie Mes/Fradrie Meo UNIPORM INSTRUMENT Ferm 31850 9/99 OPS 3071
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