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MORTGAGE
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THIS MORTG 1 GE (' Security Instrument™ ) is given on AvQusT 25, 198393 . The morngagor is
PETER R. JESSUS AND KATHLEEN G. JESSUP, HUSBAND AND
WIFE AS JQINT 7.ENANTS
. DEFT-Ui RECORDING $33.6G0

- 131111 TRAN 2423 99/97/97 1S:34:00

W

(*Borrower’’). This Sccurity Instruinc.al is given 10 783 2 H ST -7 LIZH0OT
OB SOUMT{ RECORDER

SHORELINE BANCORP, IiC.

which is crganized and exjsting under the lawsc:  THE STATE OF ILLINOIS . and whose

address is 4845 W. 167TH STREEY
OAK FOREST, IL 60452 (**Lender’’). Borrower owes Lender the principal sum of

ONE mRED EIGm ﬂINE T’HOUSANJ A*TD NO/J_OO*ii*t*****i*****************ii*
Doltars (U.S. § 189,000.00 ). This debt is cviismced by Borrower’s note dated the same date as this Sceurity Instrument
(**Note' "), which provides for monthly payments, with the {ull d=t+, if not paid carlicr, duc and payable on

SEPTEMBER 1, 2000 . This Security Instru/nent sccures 1o Lender: (a) the repaymeat of the debt evidenced by the
Nole, with intcrest, and all renewals, extensions and modifications ofdis Note; (b) the payment of all other sumns, with interest, advanced
under paragraph 7 to paoicct the security of this Security Instrumeni;«rd (c) the performance of Borrower's covenanls and agreements
under this Sceurity Instrument and the Note. For this purpose, Borrowei: dc~ herchy mortgage, grant and convey to Lender the following
described property located in COOK County, [llinois:

SEE ATTACHED EXHIBIT "“A"

[ 24167/

02-28-207-039 93712405

WHICH HAS THE ADDRESS OF:

STREET: 829 PEREGRINE DRIVE
CITY: PALATINE
STATE: ILLINOIS

ZIP CODE: 60067
(' 'Property Address'");

TOGETHER WITH ali the improvements now or hercafier erected on the property, and ali casements, appurtenances, and fixtures
now or hereafter a part of the property. All replacements and additionsshall also be covered by this Security Instrument. Allofthe foregoing
is referred to in this Security Instrument as the *‘Property.””

BORROWER COVENANTS that Barrower is lawfully scised of the estaic hereby conveyed and has the right 1o mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:
1. Payment of Principal and Interest; Peepayment and Late Charges. Borrowcr shall prompily pay when due the principal of

and interest on the debt evidenced by the Note and any prepayment and latc charges due under the Note.

Initials: 7@(
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G T e U M
SUBDIVISION P Of (1/2) or THE

MORTHEAST QUARTER (1/4) OF BECTION 28, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH
AND EAST OF HUNTING RIDGE UNIT NUMBER 2 RECORDED IN THE
RECORDER’'S OFFICE IN COOK COUNTY, ILLINOIS, ON APRIL ia,
1969, AS DOCUMENT NUMBER 20809410, AND ALSO OUT BLOCK 10 IN
SAID HUNTING RIDGE UNIT NUMBER 2, EXCEPTING THE NORTH 225
FEET OF THE EAST 270 FEET OF TRE SCUTHEAST QUARTER (1/4) or
THE NORTHEAST QUARTER (1/4) OF SAID SECTION 28 ALL IN coox
COUNTY, ILLINOIS, ACCORDING TO PLAT THEREOYF RECCRDED IN THE
RECORDER’S OFFICE OF COOK COUNTY, ILLINOIS, ROVEMBER 6,

1969, AS DOCUMENT NUMBER 21006309.

)3‘//&7’/.
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2. Funds for Taxes and Insurance. Subject 1o appiicable law or to a writien waiver by Lender, rower shall pay 10 Lender on
the day monthly payments arc due under the Note, until the Noie is paid in full, a sum {**Funds™) for. (a) yearly taxes and asscssments
which may aitain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold payments or ground rents on the
Property, if any; (c) yearly hazard or propenty insurance premiums; (o) yearly flood insurance presniums, if any; (¢} yearly mortgage
insurance premiums, if any;, and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of mortgage insurance premiums. These itemsarccalled **Escrow ltems. ™ Lender may, at any time, collect and hold Funds
in an amount not to cxceed the maximum amount a lender for a federally related mortgage foan may require for Borrower's escrow account
under the federal Real Estate Setticment Procedures Act of 1974 gs amended from time to time, 12 U.S.C. Scciion 2601 ¢t seq.
(“*RESPA"). unicss another law that applics to the Funds sets a lesser amount. If 50, Lender may, at any time, collect and hold Funds
in an amount nos to cxceed the lesser amount. Lender may estimaile the amount of Funds duc on the basis of current data and reasonable
cstimates of expenditurcs of future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or cmtisy (inchading Lender,
if Lender is such ar institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifving the Escrow Nems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower {0 pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this Yoan, unless
applicabie law provides otherwise. Unless an agrecment is made or applicaple law requires interest 1o be paid, Lender shall not be required
to pay Borrower any interest or ecarnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid
onthe Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing crediss and debits 1o the Funds
and the purpose for »/nich each debit to the Funds was made. The Funds are pledged as additional security for all swsns scoured by this
Scoyrity Instrument.

1fthe Funds held by Cedsr exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess
Funds in accordance with 2 ~2quircments of applicable law. [f the amount of the Funds held by Lender at any time is pot sufficient to
pay the Escrow liems when due. ] ender may so noiify Borrower in writing, and, in such case Borrower shall pay to Lender tie amount
necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower any Funds held by
Lender. If, under paragraph 21, Lendzr shall acguire or seil the Property, Lender, prior (o the acquisition or sale of the Property, shall
apply any Funds held by Lender at the tim: of asquisition or sale as a credit against the sums securcd by this Sceurity Instrument.

3. Application of Payments. Unless apriicable law provides othenwvise, atl payments received by Leader under paragraphs 1 and
2 shall be appiied: first, to any prepayment charge: duc under the Note; second, to amounts payable under paragraph 2, third, 1o interest
due; fourth, to principal due; and last, to any late charecs duc under the Note.

4. Charges; Liens. Borrower shall pay atl taxs, assessments, charges, fines and impositions attributable to the Property which
may attain priority cver this Security Instrument, and re.schold payments or ground rents, if any. Barrower shall pay thesc obligations
in the manner provided in paragraph 2, orifnot paid in thavipenrer, Barrawer shali pay thenon time direetly o the person ow cd payment.
Borrower shall promptly furnish to Lender atl notices of ambunts 1o be paid under this paragraph. If Borrower makes these paymenis
directly, Borrower shall promptly furnish to Lender receipts evidencing the paynients.

Borrower shall promptly discharge any Hen which has prioriy-orar this Sccurity Instrument unless Borrower: (a) agrees th writing
to the payment of the obligation secured by the lien in a manner accepiable to Lender, (b) contests in good faith the lien by, or defends
against enforccment of the lien in, legal proceedings which in the Lend:r’~opinion operate to prevent the enforcement of the licn; or (<)
secures from the holder of the lien an agreement satisfactory to Lender Zabordinating the lien to this Security Instriment. If Lender
determines that any part of the Property is subject to a licn which may avtaip priority over this Scourily Instnusnent, Lender may give
Borrower a notice identifying the lien, Borrowes shall satisfy the lien or take o220t wore of the actions set forth above within 10 days

of the giving of notice.
5.  Hazardor Property Insnrance. Borrower shailkeep the improvements nov: existing or hereafler erected on the Property insured

against loss by firc, hazards included within the term *extended coverage ™ and any other prrards, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the pesiods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval vwhicn shadl not be unreasonably withheld. If
Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain caverage to protect Lender’s rights in the
Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mesigage clause. Lender shall have
the right to hold the policies and renewals. If Lender requires, Borrowcer shall promptly give to Lender all rrceipts of paid prenuums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lenaer. i cnder may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o resloratior or repair of (e Property
damaged, if the restoration or repair is cconoinically feasible and Lender’s security is not lessened. If the restoiation or repair is not
cconomicatlly feasibic or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums sceured by this Scourity
Iastrument, whether or not then duc, with any excess paid to Borrower. Il Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offercd to settle a claim, then Lender may collect the insurance proceeds. Lender
may usc the proceeds to repair or reslore the Property or to pay sums secured by this Scourity [nstrument, whether or not then due. The
30-day period will begin when the notice is given.

Unlcss Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or posiponce the
duc date of the monthly paymenis referred to int paragraphs | and 2 or change the amount of the payinents. If under paragraph 21 the
Property is acquired by Lender, Borrower’s right o any insurance policics and proceeds resulting from damage to the Property prior to
the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after ihe exccution of tus
Security Instrument and shall continue to occupy the Property as Borrowesr’s principail residence for at least oue year after the date of
occupancy, uniess Lender otherwise agrees in writing, which conscnt shall not be unrcasonably withhefd, or unless extonuating
circumstances exist which are beyond Berrower's control. Borrower shall not destroy, damage or iropair the Property, altow the Property
todeteriorate, or commit waste on the Property. Borrower shall be in defanlt ifany forfeiture action or procecding, whether civil or criminal,
is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the ticn created by
this Security Instrumem or Lender’s sccurity interest. Borrower may curc such a default and reinsiate, as provided in paragsaph 18, by
causing the action or precesding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
ILLINOIS- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initialae:
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Borrower'sinterest inthe Property or other material impairment of thelien créated by thisSecufity Iiistrument or Lender's sccurity inlerest.
Borrower shall also be in default if Borrower, during the loan application process, gave malterially false or inaccurate information or
statements to Lender (or failed 1o provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. IT this Security
[nstrument is ou a leasehold, Borrower shall comply with all the provisions of the lease If Borrower acquircs fee titic to the Property, the
leasshold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Sccurity Instrament, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or toenforce laws or regulations), then Lender may do and pay for whalever is necessary
to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include payving any sums secured by a lien
which has priority over this Security instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propertly 1o
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sccurnty
Instrument. Unless Borrower and Lender agrece to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be pavable, with interest. upon notice from Lender to Bortower requesting payment.

8. Moertgage Iinsurance. If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceascs 1o be in cffect, Borrower shall pay the prentiumns required to obtain coverage
substantially cquivale::t to the mortgage insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of the
morigage insurance prer iously in cffect, from an alternate morngage insurer approved by Lender. If substantially equivalent mostgage
insusance coverage is no* available, Borrower shall pay to Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance
premium being paid by Barrower when the insurance coverage lapsed or ccased to be in effect. Lender will accept. use and retain these
payments as a loss reserveinZiou of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage£irihe amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes availabic and is obtained. Barrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide a
loss reserve, until the requirement jor zanrigage insurance cnds in accordance with any written agreement between Borrower and Lender
or applicable jaw.

9. Inapection. Lender or its ageni ma; make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice a1 the time of or prior lo an inspection speifying reasonable cause for the inspection.

16. Condemnation. ‘The proceeds of any awaird or claim for damages, direct or consequential, in connection with any condemaation
or other 1aking of any part of the Property. or for Lonv:yance in licu of condemuation, are hereby assigned and shall be paid 1o Lender.

in the event of a total taking of the Property, ti praceeds shall be applied to the sums secuced by this Security Instrument, whether
or not then due, with any cxcess paid to Borrower. it the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is equal to or grea er’h7a the amount of the sums secured by this Security instnumem immedialely

before the taking, unless Borrower and Lender otherwise agiu cin writing, the sums sccured by this Security Instrument shall be reduced

by the amount of the proceeds multiplied by the following frac.ion; {a} the fotal amount of the sums sccured immediately before the taking,

divided by (b) the fair market value of the Property immediately before the taking. Any batance shall be paid to Borrower. In the event
of a partial taking of the Property in which the fair market value o5 7ae Property immediately before the taking is less than the amount
of the sums secured immediatcly before the taking, unless Borrowerard Lender otherwise agree in writing or unless applicable law
otherwisc provides, the proceeds shall be applied to the sums secured by 22 Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Burrower, or if, after notice by Lendes to/8nrrower that the condemnor offers to make an awird or
seitle a claim for damages, Borrower fails to respond to Lender within 30 days afer the dame the notice is given, Lender is authorized 1o
collect and apply the procecds, at its oplion, either (o restoration or repair of the 2r5perty or to the sumns secured by this Sceurity Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds’to principal shall not extend or postpone the
duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amoui of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extensiow of ihe time for payment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any successed imvinterest of Borrower shall not operate
10 relcase the liability of the original Borrower or Borrower s successors in interest. Lender shall xot be required 1o commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortizaion of the sums secured by this Sccurity
Instrument by reason of any demand made by the original Borrower or Borrowes 's successors in interes . Ay forbearance by Lender in
cxercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy

12. Successors and Assigns Bound; Joiut and Several Liabllity; Co-signers. The covenanis and-agrvements of this Security
Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to the provisionsof rarzgraph 1 7. Borrower's
covenants and agreemenits shall be joint and several. Any Borrower who co-signs this Sceurity Instrument but dees pot execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Projics®y under the terms
of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any othcr Borrower may agree to extend, modify, fotbear of make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consemt.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that
faw is finally interpreted so that the interest ar other loan charges coltected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borvower which exceeded permitted Jimits will be refundced to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Notc or by making a direct payment to Borrower. If a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepayment charge undcr the Note.

14. Notices, Any notice to Borrower provided fer in this Security Instrurnent shall be given by delivering it or by mailing 1t by first
class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or any other address
Borrower designatcs by notice to Lender. Any notice 1o Lender shal) be given by first class mail to Lender’s address staied hercin or any
other address Lender designates by notice o Borrower. Any notice provided for in this Sccurity Instrument shall be decmed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall bz governed by federat law and the law of the jurisdiction in
which the Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with applicable
law, such confiict shall not affect other provisions of this Security Instrument or the Notc which can be given effect without the conflicting

provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

/
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i6. Borrower™s Copy. Borrower shall be given onc conformed cop¥of the Note and of this Seturity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred {or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this Security Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured by this Sccurity Instrumeni.
If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may inveke any remedics permitted by this Sccurity
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mecets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrumem discontinued at any time prior o the carlier of: {a) 5 days (or such other period as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument: or (b) entry of a judgment
enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then would be duc under this
Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreemcnis; (C) pays
all expenses incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable attorneys’ fees, and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lendes’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security lastrument shatl continuec unchanged. Upon rcinstatcment by Borrewer, this Sccurity
Insirumentand the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this ri ghttoreinstale
shall not apply in the case of acceleration under paragraph 17,

19. Sale of Not-, C):ange of Loan Servicer. The Noice or a partial interest in the Note (together with this Sccurity Instrument) may
be sold one or more times “vithout prior notice to Borrower. A sale may result in a change in the entity (known as the **Loan Servicer™’)
that collects monthly payrieiits due under the Note and this Security Instrument. Therc also may be one or more changes of the Loan
Servicer unrelased to a sale-of %5 Note. If there is a change of the Loan Scrvicer, Borrower will be given written nolice of the change in
accordance with paragraph 4 ~o~ve and applicable law. The notice will statc the name and addrcess of the new Loan Servicer and the
address to which payments shovla e made. The notice will also comain any other information required by applicable law.

20. Hazardous Substances. Zor-ower shall not causc or permit the presence, use. disposal, storage, or release of any Hazardous
Substances on or in the Property. Botrorver shall not do, nor allow anyonc clsc to do, anything affecting the Property that is in violation
of any Environmental Law. The precading two scatences shall not apply to the presence, usc, o1 storage on the Property of small quantitics
of Hazardous Substances that are generaily rec y2nized 10 be appropriate to normal residential uses and 10 maintenance of the Propenty.

Borrower shall promptly give Lender writlza notice of any investigation, claim, demand, lawsuil or other action by any governmental
of regulatory agency or private party involving the “rop.crty and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower lcarns, or is notificd by any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Substance affecting the Property is n¢ ces sary, Barrower shall prompily take all necessaty remedial actions in accordance
with Environmcnta! Law,

As used in this paragraph 20, ‘‘Hazardous Substaic s’ arc those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances: gasolinc, k :roscr~, other flammable or toxic petroleum products. toxic pesticides and
herbicides. volatile solvents, materials containing asbestos or fo/ malilehyde, and radicactive materials. As used in this patagraph 20,
“*Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safcty or
cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agrec as follows:

21. Acceleration; Remedies. Lender shall give noticc to Borrower grir to acceleration following Borrower’s breach of any
covenant or agreement in thisSecurity Instrument (but not priorto acceleratior under paragraph 17 unless applicable law p rovides
otherwise). The uotice zhall specify: (a) the default; (b) the action required o cure the default; () a date, not less than 30 days
from the date the notice s given to Berrower, by which the defaut must be curcd; unid (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums sccured by this Security Instrument, foreclosurce by
judicial procecding and sale of the Property. The netice shall further inform Borrovie of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-cxistence of a default or any vt’nr defense of Borrowerto acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lende - at its aption, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and miay fareclose this Security Instrument
by judicial proceeding. LendershaH be entitied tocollect all expensesincurredin pursuingther ervedics provided inthis paragraph
21, including, but not limited to, reasonable attorneys' fecs and costs of title evidence.

22. Reiease. Upen paymen: of all sums secured by this Sccurity Instrument, Lender shall release this Seenrity Instrument withonl
charge 10 Borrower. Borrower shall pay anv recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one o1 more riders arc executed by Borrower and recorded topgether with this Sccurity
Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Sccurity Instrument as if the rider(s) were a pait of this Security Instrument.

{Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
L X | Balloon Rider Rate Improvement Rider Second Home Rider

V.A. Rider Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarnts contained in this Security Instrument and in any
rides(s) executed by Borrower and recorded with it.
Witnesses:

\J O et sf~

KATHLEEN G. JESSUP v

STATE OF ILLINOIS, County ss:
1, Qﬂ\L J ,».dc_rjcc; = . a Notary Public in and for suic county and siate do hereby certify

tha
JESSUP and KATHLEEN G. mssup,wbc\u) and =T (0b T

PETER R.

, personally known to me 10 be the same prsen(s) whose name(s)

is/ @\ subscribed to the foregoing instrument, appeared befo this day in person, ans arknowiedged ihat
e /ehe/ signed and delivered the said instrument as his/ her@ r free and voluntary act, for the uses

and purposes cin set forth, b ) o
Given under my hand and official seal, this GO dayof asf~ / 29 73

My Commission Expires: /ﬁ\
- . Nbtary Public 7 /

(dss

This Instrament was prepared by:
L: [1_) man —n
& éiﬁ((,.) /e
¢ 7
%q.@— Foest 2.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDERis made this 25TH dayof apgusT , 1993 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the **Security Instrument”’) of the

same date given by the undersigned (the *‘Borrower’’) to secure the Borrower's Note to

SBO’RKI.IIIB BANCORP, INC.
(the *‘Lender’") of the same date and covering the property described in the Security Instrument and located at:

829 PEREGRINE DRIVE, PALATINE, ILLINOIS 60067
{PROPERTY ADDRESS)

The interest rate stated on the Note is calied the **Note Raic.”” The date of the Note is called the **Note Date.”’ [ undersiand the

Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nole, the Security Instru-
ment and this Rider by transfer and who is entitled 10 receive payments under the Note is called the **Nate Holder.™

Additional C2venants. In addition to the covenants and agreements in the Sccurity Instrument, Borrower and Lender further
covenan and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note.):

1. CONDITIONAL DM GHT TO REFINANCE
At the maturity date 71 \the Note and Security Instrument (the **Maturity Date™"), 1 will be able to obtain a new Joan {"New Loan”)

with a new Maturity Dat: o' . gEpPTEMBER 1, 2023 and with an interest rate equat to the "New Nole Rate” deter-
minzd in accordance with Section 3 below if ail the' conditions provided in Sections 2 and 5 below are met (the *‘Condilional
Refinancing Option’*"). [f nosc ~atiditions are not met, { understand that the Note Holder is under no obligation to refinance or modify

the Note, or to extend the Maturity Fiote, and that I will have to repay the Note from my own resources or find a lender willing to lend

me the money o repay the Nole.

2. CONDITIONS TO OPTION
If 1 want to exercise the Cendiional Refinsricisg Option at maturity, certain conditions must be met as of the Maturity Date. These

conditions are:(1} 1 must still be the owner aiid oc~unant of the property subject to the Security Instrument (the *‘Property’’); (2) |
must be current in my monthly payments and can::ot have been more than 30 days iate on any of the 12 scheduled monthly payments
immediatzly preceding the Maturity Date; (3) no licaugainst the Property (except for taxes and special assessments not yct due and
payable) other than thal of the Security Instrument may.<»:ct; (4) the New Note Rate cannot be more than 5 percentage points above

the Note Rate; and (5) I must make a written request to the. Mote Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE 93712105

The New Note Rate will be a fixed rate of intarest equal to the Federal National Mortgage Associatior:’s required net yield for 30-
year fixed rate mortgages subject to a 60-day mandatory delivery comimi ment, plus one-half of one percentage point (0.5 %}, rounded

to the nearest one-cighth of one percentage point (0. 125 % )(the **New Wite Rate™"). The required net yicld shall be the applicable net
yield in effect on the dale and time of day that the Note Holder receives nutize of my election to exercise the Cenditional Refinancing
Option. If this required net yickl is not available, the Note Holder will determins the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calctlated in Section 3 above js not greater than ! percentage points above the Note Rate and all

other conditions required in Section 2 above are satisfied, the Note Holder will deteriiire ihe amount of the monthly payment that
will be sufficient to repay in full {(a} the unpaid principat, plus (b) accrued but unpaid interes?, slus (c) all other sums I will owe under
the Note and Security Instrument on the Maturity Date (assuming my monthly payments ther are'current, as required under Section

2 above), over the term of the New Note a1 the New Note Rate in equal monthly payments. Tn: resull of this catculation will be the
amount of my new principal and interest payment every month until the New Note is fully pad,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise =
but unpaid interest, and atl other sums 1 am expucted te owe on the Maturity Date. The Note Holder also ‘wilt 2dvise me that [ may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder wit) provide my payment
record information, together with the name, title and address of the person representing the Note Holder that Iaas niotify in order
to exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 above, I may exercise. the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will
calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s applicable published required net yictd
in effect on the date and time of day notification is received by the Note Helder and as calculated in Section 3 above, 1 will then have
30 calendar days 1o provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status.
Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place al which I must appear to sign any documents required to complete the required refinancing. 1 understand
the Note Holder will charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

¢ o« the principal, accrued

igning Below, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

#MM/

SUP U KATHLEEN G. JESSUP

Form 3180 12/89
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