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MORTGAGE

THIS MORTGAGE ("Sccur.ey Instrument”) is given on August 16, 1993 » The mortgagor is
BRIAN J. RICHARDSON = «nd JEANNETTE JOY RICHARDSON, HUSBAND AND WIFE
. DEFT-01 RECORDIHG £l
. T#1111 TRAN 2133 09/07/93 15:44300
8% 2 M--FR-T 124K
("Borrower™). This Secusity Instrument is gives ‘o £O0¥ COUNTY RECORDER

SUN MORTGAGE CORPORATION

which is organized and existing under the luws of ™E STATE OF ILLINOIS , and whose
address is 1306 NORTH ROSELLE ROAD, SCHAIMBURG, LITLfNOIS 60195
(*Lender*). Borrower owes Lender the principa) sum of

one hundred forty-thousand and no/100 e
Dollars (U.S. §  140,000.00 ).

This debt is evidenced by Borrower's note daled the same date as this Secvity Instrument ("Nota"), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable on Sepcember 1, 2008

This Security Instrument secures to Lender: (a) the repayment of the dubt evidenced bty th Note, with interest, and all renewals

exiensions and modifications of the Note; (b) the payment of all other sums, with inercst, advanced under paragraph 7 o
security of this Security Instrument; and (c) the performance of Borrower's ovenants and agreements under this

pro
Security Instrument und the Note. For this purpose, Borrower does herehy mortgage, grant and contey to Lender the following
County, [Hinois:

descrnibed property located in
LOT 13 IN BIOCK 7 IN BERKLEY SQUARE UNIT NO. 8, A SUBDIVISION OF ZPiT OF THE
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THI 'WiIRD
PRINCIFAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 27, 1368
AS ' NO. 20597525, IN COOK COUNTY, ILLINOIS.

493712434

PIN 03-07-402-019
which has the address of 3014 N. KENNICOTT AVENUE ARLINGTON HEIGHTS  [Street, Cityl,
("Property Address");

llinois 60504
{Zip Code]

Fege 1 ore Form 3014 9/90
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Property insured against loss by fire, huzards included within the terin "extended coverage® and any other hazards, including
floods or flooding, far which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include u standard morigage clause, Lender
shall have the right to hold the policies and renewals. !f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wniting, insurance proceeds shall be applied to restonition or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lesseaed, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with gny excess paid to Borrower. If Borrower abandons he
Property, or does not answer within 30 days & notice from Lender that the insurance carvier has offered 1o settle a claim, then
Lender may collct the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender anc Borrower otherwise agres in wriling, any application of proceeds to principal shall not extend or
postpone the due date ¢{ #.e monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Prcperly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, MeZatenance and Prutection of the Praperty; Borrewer’s Loun Application; Leasehalds,
Borrower shall occupy, establish, and wse e Property us Borrower's principal residence within sixty days after the execution of
this Secunty Instrument and shall continue 1o oucupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwis: sgrees in writing, which consent shall not be unreasonably withheld, or unless
extenusting circumstances exist which are beyeiri-Borrower's control, Borrower shall not destroy, damsge or impair the
Praperty, allow the Property to detericrate, or comanit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, 1s begun that in Lender's good faith judgment could result in forfeiture of the
Property of otherwise materially impair the lien created by s Security instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18( by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiturc ol the Borrower's interest in the Property or other material
inpuirment of the lien created by this Security Instrument or Lende: s-security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false o iracourste information or statements to Lender {or failed
to provide Lender with any material information) in connection with the loap evidenced by the Note, including, but not limited
to, representations concemning Borrower's occupancy of the Property as a prineipe! residence. IF this Security Instrument is on 4
leaschold, Borrower shall comply with all the provisions of the lease. If Borrover acquires fee title to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger tn wntiag

7. Protection of Lender’s Rights in the Property. If Borrower fzils to perform thz covenants and agreements contained in
tins Securily Instrument, or there is a legal proceeding that may significantly affect Lende s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regu'ations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Fropeiy. Lender's actions may
include paying any sums secursd by & lien which has priority over this Securily Instrumendt, ‘arpearing in court. paying
reasonable atlorneys’ fees and entering on the Property to muke repairs. Although Lendor may tuke actior-cnder this pamagraph
7, Lender does not have to do so,

Any amounts dishursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inlerest from the
deie of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of meking the loan secured by this Security
Instrument, Borrower shall pay the prepitums required to maintain the mortgage insurance in effoct. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer upproved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall psy to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
pe in effect. Lender will accept. use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve

Form 3014 9/90
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17. Transfer of the LMQEILE llntg lALWCIQ:EaM the Property or any interest in it

is sold or transfarred (or if a beneficial interest in Borrower is soid or transferrediand Borrower is not a natural person) without
Lendsr's prios written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the nctice is delivered or inailed within which Borrower must pay all sums secured by this
Security Inetzument. If Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedics
petssutied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ur (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower: (a) pays
Lender ail sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nel limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require {0 assure
that the lien of this Sacurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrucien: shall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations securod herety thall remain fully effective as if no acceleration had occurred. However, this right to reinstate shal!
not apply in the case of acccierition under paragraph 17.

19. Sale of Note; Charge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or iage-times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects mznthly payments due under the Note and this Security Instrument. There also may be cne
or more changes of the Loan Servicer uzreated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarice “with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer und the ad:tvees to which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall ici Cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borower shall not do, nor allow anyone else lo do, anything affecting the
Property that is in violation of any Environmental Law. “The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitiss of Hazardous Subutarces that are generally recognized to be appropriste to normal
residontinl uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prope(ty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is noiinied by-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pioperty is necessary, Borrower shall promplly take
al necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definesl as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammatfe G7 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows; e .

21. Accelerstion; Remedies, Lender shall give notice to Borrower prior (o acceleration following wet’d brehch
of any covenant or agreement in this Security Instrument {but not prior to scceleration under parigraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Faiture to cure the default on or before the date specified in the notice muay result in accelerafion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to ussert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. form 3014 9/80
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