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EMPIRE U AMERICA REALTY CREDIT CORP.

2200 £, DEVCR AVE., SUITE 183
DES PLAINES, IL 60018

93712184

[{Space Above This Line For Recording Dats)

PROCESS #: 21430~0219¢

MORTGAGE . QEFT-01 RECORLING $31.50
. Ts11i1 TRAN 213¢ 09/07/93 14210200
: 30864 2 ®-PR-T712484 _
. COOK COUNTY RECOROER
THIS MORTGAGE ("Security fastrument”) is given on AUGUST 27, 1993 . The morigagor is

SOFRONIO C. MENDEZ AND ELcANOR M, MENDEZ, HUSBAND AND WIFE, AS JOINT TENANTS

("Berrower™). This Security Instrzment is given to EMPIRE OF AMERICA REALTY CREDIT CORP.

which is organized and existing under the laws of THE STPATE OF NEW YORK , and whose
address is EMPIRE PLAZA, 100 SENECA ST., BUFFALO, WFW_YORK 14203

("Lender"). Borrower owes Lender the principal sum of
ONE HUNORED TWENTY NINE THOUSAND AND O0/100 % * ¥ fc i & ® % & % & ® & K % % o % % % x %
Xk ok ok ok R R H K K kKA K kXK kK KWk ok kk kA Dollars (US. S 12900000 ).
This debt is evidenced by Borrower's note dated the same date as this Secuvrpy tmtrumem( 'Note"), WhECh provides for
monthly payments, with the full debt, if rot paid carlier, due and payable on SEPTEMBER 01, 2008
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ~otz, with interest, and all n_m,uals
extensions and modifications of the Note; (b) the payment of all other sums, with interest! idvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveran’s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ! Lender the following
described property localed in COGK County, Ninois:

LOT 9 IN BLOCK 2 IN MCCOLLAN AND KRUGGEL™S SECOND NORWOOD PARK
ADDITION IN NORTHEAST 1/4 OF NORTHEAST 1/4 OF SECTION 6,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

33¢12453
PIN #:  13-06-213-028 |
which has the address of 6218 N, NAPER, CHICAGO e, ity
Hlinois 60631 ("Property Address™),
iZip Coue]

R.UNOIS-Singte Family-FNMA/FHLMC UNEFORM INSTRUMENT ! o
S LT

VMP MORTGAGE FORMS . (3131293.8100 - 10001521-7291 Lid :
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17. Tcansfer of the Property or a Beneficial Interest in'Borgowers If W) or.gny part of the.Property or any interest in il
is s¢itt or ransfersed (or if a beneficial interest in Borrower ts sold or transfersed und Borrower is not it nateral person) without
Lender's prior written consent, Lender may, at ifs option, require immediate payment in full of all sums secured by this
Sccurity Instrumient. However. ihis option shall nor be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

IF Lender exercises this option. Lender shull give Rorrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expivation of this period, Lender may invoke any resedies
permitted by this Security Instrument withont further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} § days for such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant 1o any power of sile contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower: (a) pays
Lender all sums which then would be due under this Security fnstrument and the Note as iF no acceleration had oceurred; (b
cures any default of 20y other covenams or agreements; () pays all expenses incurred in enforcing this Sccurity Tnstrument,
including, but not fimiicd to, reasonabie altorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Secarity Instrument. Lender's rights in the Property and Burrower’s obligation to pay the suis secured by
this Security Instrument ziosid, continue unchanged. Upon reinstalement by Borrower, this Secunity Instrument and the
obligations secured hereby shaitaomain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleraivr under paragraph 17,

19. Sale of Note; Change of [ oan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or morc-ames without prior notice (o Borrower. A sale may result in & change in the entity (known
as the “Loan Servicer™i that callects momtaly pyments due under the Note and this Security Enstruiment. There also may be one
or more changes of the Loan Servicer unrelaied to-asale of the Note, 1 there is & change of the Loan Servicer, Borrower will be
given written notive of the change in accordance with paragraph 14 above and applicable law. The notice will stite the name and
address of the new Loan Servicer and the address o svhich payments should be made. The notice will also contain sy other
information required by applicable law.

290. Hazarduus Substances. Borrower shall not cauce or permit the prescnce, use, disposal, storage, or welease of any
Hazardous Substances on or in the Property. Borrower shali no? do, nor allow anyone else 1o do, anything affecting the
Property that & i, violation of any Environmental Law. The preecding two sentences shall not apply to the presence, use, or
slorage on the Property of small quantities of Hazardous Substances inat are generally recognized to be appropriate to nonnal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writter notice of any investigation, claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Froperty s any Huzardous Substanee or Environmental Law
of which Bormwer hay actual knowledge. If Borrower learns, or :s notified by iny povernmental or regulatory authority, that
any remaval or other remediation of any Hazardous Substance affecting the Propeity i necessary, Borrower shall promptly take
all necessary remedia! actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazmdous Substances” are those substanices defined ¢s-toxie or hazasdons substanves by
Environmental Law and the following substances: gasoline, kerosene, other flammable br toxic petroleum products, toxic
pesticides and herbicides. volatiie solvents, materials containing asbestos or formaldehyde, and radiowetive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherethe Propenty is located that
relate to health, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceferation; Remedies. Lender shall give notice to Borrower prior to acceleration following Iuriower's breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under purugraph 17 unless
applicablc law provides atherwlse), The notice shall specify: () the default; (b) the action reguived to cure the defuult:
(c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that fallure to cure the defawlt on or before the dale specified in the notice may result in acceteration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right o reinstate after acceleration und the right to assert in the fureclosure proceeding the
non-existence of a default or any other defense of Burrower to acceleration and foreclosure. IF the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in ult of all sums
secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedivs provided in this paragraph
2i, including, hut not limited to, reasonable attarncys’ fees und costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charzc W Botrower. Borrower shall pay any recordation casts.

23. Waiver of Homestead, Barrower waives all right of homestead exemption in the Property, Form 3014 5/80
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. 5. Hazard or Property Insurance. Borrower shall k"cp the :‘Inpm»emxnh now emtmg or hercafter erected on the

roperty insured against loss by five, hazards included within the term “extended coverage” and any other bazards, inchidiag
Noeds or fleoding. for which Lender requires insurance. This imsurance shall be maintained in the ammoants and for the periods
that Lender requires. The insurance carner providing the insarance shall be chosen by Borrower subject to Lender's approva!
which shall noy be unreasonably withhekd. I Borrower [fuils to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coveraes o proteet Lender’s rights in the Property in aceprdance with paragraph 7,

All insurance pohicies and renewals sfiall be aceeptable to Lender and shadt iaclude o standard mortgage clause. Leader
shal} have the right to hold the pelicies and rencwals. if Lender requires, Borrower shall promptly give o Lender oll receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier aid Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s seeurity is not fessened. If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall he applicd 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I Borrower abandons the
Property, or does (ot answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim. then
Lender may colleet the insurance proceeds. Lender may use the procecds to repair or restore the Property or ta pay sums
secured by this Security” Initrument, whether or not then due. The 30-day period will begin when the notice s given.

Unless Lender and Borrawer otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the teonthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property s acquited by Lender, Borrower's right to any insurance policics and proceeds resulting from
damage 10 the Propenty prior io the tegaisition shall pass to Lender to the extent of the sums seeured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainerance and Protection of the Praperty; Borrower’s Loan Application; Leaseholds,
Borrower shafl occupy. establish, and use the Froperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to ovenpy: the Property as Borrower's principal residence for at feast one year after
the date of occupancy. unless Lendet otherwise agices in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bormwer's control. Borrower shali not destroy, damage or impair the
Property, allow the Propeity to deteriorate. or commit wasts on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tha in Lender's good faith judgment conld result in forfeitare of the
Properiy or otherwise materially impair the lien created by this Scenrity Instrument or Lender’s security interest. Borrower muy
cure such 4 default and reinstate, as provided in paragraph 18, by causing the action or proceeding to he dismissed with & ruling
thae, in Lender's poud faith determination, precludes forfeiture of the decrower’s interest in the Property ur other material
impairment of the lien created by this Security Instrurnent or Lender’s security interest. Borrower shall also be in default if
Barrawer, during the loan application process, gave materially false or inaccurats miormation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not lintited
to, representations concerning Borrower’s occupancy of the Property as a principat rexidznce. [T this Security lustrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borroweracuuires fee title to the Propeny, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenints amd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in biankruptey, probate, for condemnation or forfeiture or to entorce laws or regulationss, faes Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sumws secured by a hien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Althovgh Lender may take action under this puragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note sate and shall be payable, with interest, upon netice from Lender to Borrower requestisg
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loar secursd by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coveruge required by Lender lapses or censes to be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantizBy equiva.'em to the mongage insuranve previously in effect, a1 2 cost substantially equivalent o the
cast 10 Borrower of the mortgage insurance previously in offect, from an alternate mortgage insurer appraved by Lender. IT
suhstantiaily eguivalent morigage insurance coverage is not available, Borrower shail pay to Lender each month a swin equal to
one-iwelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and refuin these payments as a loss reserve in lica of morigage insurance, Loss reserve
Form 3014 9/90
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