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MORTGAGE

THIS MORTGACE ("Security Instrument™) is given on

AUGUST 26TH , 1996
The mortgagor is DAYID G. BRITTSAN AND ELIZABETH J. BRITTSAN, HUSBAND AND WIFE.
("Borrower"). This Sccurity [nstrument is given 10
CHARTER MORTGAGE CQMIANY

which is organized and existing under the l22vs of

ILLINCIS
2500 W. HIGGINS ROAD STREGT Al5,

, and whase address is
HOFFMAN ESTATES, IL 60195

{"Lender”ys Barrower owes Lender the principal sum of
ONE HUNDRED SEVENTY FIVE THCUSANo AND NG/300

Dollars (US. § 175, 000.00 ). This debt s evidenced by Borrower’s note dated the same date as this Securily
Instrament ("Note™), which provides for monthly paymeats, with the Tull debt, if not paid ecarlier, due and payable on

SEPTEMBER 15T, 2000 . ‘This Security Inshumeit secares w0 Lender: (a) the repayment of the debt evidenced
by the Notc, with interest, and all renewals, extensions and madiccations of the Noic; (b} the payment of all other sums, with
interest, advanced under paragraph 710 protect the security of this Sesarity Instrument: and () the performance of Rorrower's

covenants and agrecments under this Sccurity Instrument and the Nateo For this purpose, Borrower docs hcrchy mertgage,
grant and convey to Lender the following described property located in

COaK County, Hlinais:

LOT BE IN SUNSET PARK UNIT NUMBER 7, A SUBDIVISICON OF FanRT OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 GF THE SOUTHEAST 1/4 OF SECITON 26

TO} ‘
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

04~26-413~003

Bodxtice

which has the address of 1508 SUNSET RIDGE ROAD

, GLENVIEW ,
{Streei} ICuy|
Litineis 66025 ("Property Address”).
1ip Codsi
ILLINOIS - Single Family -- Fannle Mas/Freddie Mac UNIFORM INSTHRUMENT Form 3614 990 (page ] of 6 pages)
TEM 187811 (9202}
MFIL3112 - 0492

Orac 1axes Buniness Fries, inc |
To Oronr Cah 1-B00-530-8293 ¢ ) FAX B16-7T95-1904




o s nor sl N OFFICIAL COP

I %! w0 a9maeq 40r) Y _
{s2¥0d g fo 7 2¥vd) 0i6 ¥IOE W0 \20z6i 210y W3 P

PUR SIUNDWE S U1 POUIETIBLO 2Q [[BYS JJURINSUL S -Iouminsu somnbol sopud] Yo soy ‘Rurpoop 10 spootf
Bupmjcur 'sprezey o0 {un pue  0Frs0A0 POPURXD, WL O UNPIM POPNIW SpJEZeY ‘ang AQ ssof 1surede pams Auddog
A BU PRI JoEANY 1o Funsixa mou siwswoacsdiun o dooy freys Jomouog  “aoueinsu] Aadosd o parzey g
-aonoit Jo Fuaid a4 0 sAEp O] BINIA SADGR YII0] 15 SHONIE D4 JO SI0W JO U0 DALY 20 UdY A AFsnes Jjens
1amou0g “ust A SuAJnuapt 23000 € Jomibuog a2 Aetw Lpus] YUSWNNSU] ARG SN 53a0 Aoud uiewe Aew yoigm
unp & 01 1000gns $1 Kpadosg 2y Jo wed Sue yep SoUTWLTOP JOPUIY J] TUAWNASU] AIINDG Sugl O) Ul a1 Bunepaogns
pu 01 K101981SHES UDWIYNEE UR U 01 JO JOPJoY S WOL FANOAS (3) 40 USY O JO WHWDOJUR A Judscad
oy aeiado sonndo s sopuor] o w o yorgm sSuipessasd eI W ARSI JO SUDMIIDINIED ISuERR Spudjap 1o *Ag udrp o
qrej pood w1 S1ISNU0D (Q) LopuoT 01 HjqeIdaose Jouwew B Ul UM A &g Pamxos vonedygo ap jo uawAed oy 0F Futtlim o
soafR (B) [10mOUDY SSO[UN JudHINDsU[ AU s Jaa0 Auoud sey yaym vy Aue s3mpsip Apndwosd jieys somonog
ey S siromded ap) fnduapias
sidrooar sapud] o ysnpng fpdwoad eys omouog CApsoap stwowded ovo soyew Jomowog ] ydesdemd sup sdpun
pred 2q o) SIUNOWE 0 S300U [{B JopudT ol ysuuny Apdinoxd feys oaosog uowded pomo wosadd oyl o1 Apxanp aum
o waty Aed |frys omouog ourew teip s pred ou j 30 7 ydesdrmd m papraosd souuew o ur suonedugo asagp Aed jegs
1psouog ‘e 1 'eau punoud se siuowAed pioyosea) pue uswmasuy Andog sup a0 Aoud weme fews yougm Auadong
A1 o ogemnqurie cyomsoduy pue soun ‘sodreys ‘einowssdsse ‘soxmy e fed jjeys Jomouog  Csuary isadaey)) Cp
PONAYT JApUn onp sR7e1y o1ey Auw o) ‘95ey pue tonp ediomud o gunoy anp 1 o ‘panp iz ydesdesed
1apun Ageied sunowis 1, ‘pundas 1Mo 21 Japun onp soimyd wowrdedosd Lue oy 1say pesydde o4 jreys z pur | sidesfesed
pun pusy Ay poariar swamled o osiasopo soprand mey aygesydde ssojun)  susuwiArg Jo uonednddy g
. TUIWRASU] ANADG SHY 4G PAMOSS
swns 2 surede ApaIs B Se aps )2 uomsinbae 10 Jwn AR 1e P AY Py spuny Aue Ajdde jreys Auadozg o jo s
30 uomsinhoe o o 0ud *spua andoid oy Has 1o annboe jreys Jopur tz ydeaBesed opun ‘g1 3pudT Aq poy spunyg
fue omou0g o pungps Andwosd (eys pury wasnnsu) Aunxs sup Ag paanoss swins e jo [0y ut wawded uodp
EONUBIP A0S 8, 30pUAT 18 siudwArd AJUoW dA19MIE BB 0L QU U AWM P
o dn oyEw [[BYs JomonLog “A3UANRp A A% oyrw o1 AJessodou nowe AR Jopue] 01 Acd (RS 10M0u0g e gons
ur *pue ‘Funum Ul DAOLOY AJNON 08 ATW JOPUY'] INP uoym S| aeedsg o Aed 01 WRIINS 10U SV LA AUE 1B 20pUT
AQ MOY SPUNY QL JO 1NOWE DY J) “me) 9)qeontde jo SuowaImbal i Yt DUTRIAIIR UY SPUNLJ SEI0XD AR J0] JamOung
O WNOdE fleys 2pudy mr sjgeondde Ag ploy oy W pamwidd sunoOWE @ PAIIXD DUV AQ Py Spuny 2 g
JUABANSH) ARG S LG pamnods
Swhs jie o) HUndos Teuoippe se padpad e spung TL Phewl SBa SPUlly S 0) NP Youd Yolym oy aswlind ap pue
SPUD oY1 U SUYSP PUE SHPAd Sumoys ‘spund o o Tut nesle U LT ORI INOYIA JOMOLIOY 07 2AIT JIEUS J2pUdy
Spung 2yl o pred o [[Bys 1L B “0A2m0y ‘Bunum i ZaaSe Anu JOpU PUR 1omoLiog Spund ot uo s3I 1o
a0 Aue omouog Aed o1 pannbar ag tou jeys Sopud preo w01 isasur sosmbas mep ajqeaitdde o oprw s luewRRe
R Ssapp] "ostIn $opia0ad ary djgeondde ssaum ‘uR) SND QI SONEBN0D Ul 1apU] AQ Posn do1azos Sursodar xm e
reas Juopuodaput ue J0) 3FEYD MUN-00 | Avd () 1dmou0g annbos AP Sapir 20Am0H FMIYD B yons mfeas o) 3apuan)
siuad mep ogeandde pue spung S o 1S Jamouog sded OPUYT SSAN SW] Moladg o FuAjuoa 1o Hunode
m01o0 oy Juizdjeur Ajjenuue spung o dmAidde pue Suipjoy J0g J2M0UDE GTIRED Tou AT SOPUYT SN} M0uT A
Aed o spunyg i Adde yreys 1opud] yueg GBOT AUOH [P AUR Ul O (LORNIISULGR YOS 31 1opudr] J1 sapud] Suipniom)
Awiua 10 CAnfRunwnnsin Asudde reuspy & AQ paunsu o sisoddp dSOum LONTNERY UB W PIRY 3G [feys spund oy
: “me} qedidde it SMBPIOIIR UT ISIAIDIRD 10 WD MIUIST IR JOLuMIPUddXa Jo SNEWNSD AYRUOSES
" JUPUR MEP WWIUMI JO SISBq I WO INP SPUNZ JO JUNOWT S ARWNSD ACW JOPUY] JUNOPT-208SI] DY) PIADXND 0] 1M JUNOUR
S e w spung ploy pue 1103 ‘swm A4e 18 ‘ABW JOPUY] 'O8 3] TUNOWE JISSD) B $I108 SPUIY % o sonpdde sep mep ssyoum
“ g8 sxopun {,V4SIN,) 4812 TO9T & DS T oM OF N WO POPUIE VB H/ 4] JO 1N SAMDIN0N NRUWRAIRS My
" ot 1E2Y [EIOPD) O JOPUR 1UNOIJE MOQIISD § JAMOLOY S0 dnbos Aewr uedy oBefuow parejos Affesspo) e Joy Jopud| ¢ WROWR
~ [ WDWIYEUE O3 PARIXI 01 10U JUNCUIE UR Ut SPUR.J HOY PUE 1100 "0 AUR 18 ‘AR JOPUIT SO0 %3, Pojfed afe sus
v &3 osoy ] swnnead soutmsur a8eduow jo widwied s jo rot u °g ydesdered jo suosacad o1 Yum 2OUTRIOIIT UL “SOPUY)
&Y o1 pmonoy Aq dpqeled swns Aue ()} pue tAue 3 swnnooad nuemsm sfefuom Aok (3) Aue gt sunwaid ourInsI
pooy Aok (p) ‘sumiuroxd souemsw Ausdasd so prezey Apeod (9) tAue 1 Auadaid A uo SIUa punifud o sudwked
proyasea] A1resA (q) ‘Suadosd 911 o U B SB WAWIISU] AIURMDE SY) 040 Auoud uteiie ABW |IIim SIUDWISIISSE UL SoXTI
Apeak (®) 110} {,Spuny, ) wns g [n) ur pred sT 210N 941 (Hun *N0N SR Ldpun anp ase swuowied Spiow Aep o vo 2pur o
Aed J12US JOMOLIDE “IOPUXT AQ JOATEM UMUM B 07 JO meq djqeandde o3 150fgng  *duBINSU puk sIXE ) 16) SpUN T
“0N 21 JApun anp 381D ey pue wawAedaid Aue pue 0N U AQ POSUIPIAD 1P 2P B0 IS pue jO [erdioud
ayn anp uoym Aed Apdwosd jreys somouog  s¥dsuy)) are] pue wmAndalg Nisasa)a) pue [ediug o sudwikeq ‘1
SM0M0) se JuSe pUe WRUIACY Japur] pue mauog “SINVNIAOD WHOLIND

“Anadoad [eas 3utoacd Juswnasul AIUNXOS WIOJIUN B NIMIBSGOD 0 vonmpsunt A suoneuea panung
(M SIWRLOADD WI0JIIN-LOU PUE 25N [RUONBU JO) SIUPUDACD UUDJUR SANGWOd INFWNRLSNI ALIYNDAS SIHL
PIOI O SIOURIGUITOUL
Ae o 1300qQns ‘spueunp pue sumep jfe isurede Auddiug Mip o1 opn o AJ[RISUSE pUSIOP (IM PUR SURLRA JamOuU0g
"PIOIII JO SIUBKQWIND 10] 1d20X0 ‘paroqundudun 1 Auadosd o 1o pue Auadord dut Asauod pue wead aEefuoi
o 1Sy o sey puE PAADAU0D AGINOY SO o J Posias Alnjmer 51 somauog T SINVNIAOQD WIMOEROE
Auadoid, au se jugwnase] AUnads sup o1 panegds st IwoBouog ap Jo v wownnsu)
ANIND9S ST AQ PoIoand 3q infe [[eys suomppe pue siuswadeidal jy Asadosd o Jo wed v sjedsy 10 mou saumxly pue
‘soouenaundde ‘Slwawoses (e pue Auadoad 2 U0 PR INFENNY 10 MO siunwsAcidul Y1 | HLIM YHHLINOL




UNOFFICIAL COPY

for tltg‘f:crimls that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject w
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obiain coverage to proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1 Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal nolices. In the event of Joss, Borrower shatl give prompt notice o the insurance carrier and
Lender. Lender may make proof of loss if not made prompity by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied W resioration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened. I the
restoration ar repair is not cconomically feasible or Lender's sceurity would be lessencd, the insurance proceeds shall be
applied o the sums securcd by this Sccurity Instrument, whether or not then due, with any excess paid to Borower. If
Bomrower abandons the Property, or does not answer within 30 days a notice trom Lender that the insurance carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds, Lender may usce the procecds o repais or resture
the Property or o pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begn
wheat the notice is given,

Unless Leraer und Borrower othcrwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due dz of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 (nc Property is acquired by Lender, Borrower's right o any insurance policies and proceeds resuiting
from damage 0 the Proper.y prior 1o the acquisition shall pass to Lender to the extent of the sums sccured by this Sceurity
Instrument immediately pros U2 the acquisition.

6. Occupancy, Preserveiiom, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Security [nstrument and shall continue o oceupy the Property as Borrower's principal residence
for at least onc year after the dae of o.oupancy, unless Lender otherwise agrees in writing, which consent shall not he
unrcasonably withheld, or unless extenuzang circumsiances exist which arc beyond Bomower's control. Burrower shall not
desroy, damage or impair the Propenty, aliow th: Property w deteriorale, or commit waste on the Property. Borrower shadl
be in defauit if any forfciture action oi procecding. whether civil or criminal, is begun that in Lender's good Faith judgment
could result in forfeiture of the Property or olicrsise materially impair the lien created by this Sccurity Instrument or
Lender security interest. Borrower may cure such a-dofzalt and reinstate, as provided in paragraph 18, by causing the action
or procecding W be dismissed with a ruling thal, in Lender’s good faith determination, precludes forfeire ol the
Barrower's interest in the Property or other material impay men? of the lien created by this Secunty Instrument or Lender’s
sccurity interest. Borrower shall also be in default if Borrower during the loan application process, gave matenially false or
inaccurate information or statements to Lender (or failed to previde Lender with any material information) in connection
with the Ioan cvidenced by the Note, including, but sot limited to, ropresentations concening Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leavchaidd, Borrower shall comply with all the provisiens
of the lease. If Borrowe: acquires fec title o the Property, the Jeaschold and the fee tile shall not merge unless Lender
Agrecs o the MErger in wiling,

7. Protection of Lender’s Rights in the Property.  If Borrower fails (to perform the covenants and agrecinents
contained in this Sccurity Instrument, or there is & legal proceeding that may significanly affect Lender's rights in the
Praperty (such as a proceeding in bankeuptcy, probate. for condemnation or forfeitwe or to enforee laws or regulitions).
then Lender may do and pay for whaiever is necessary o protect the value of the Pranerty and Lender’s rights in the
Property. Lender's actions may include paying any sums sceurcd by a lien which has pricrity aver this Secarity lnstrument,
appearning in court, paying reasonable atorneys’ fees and entering on the Property to makd.s2pairs. Although Lender may
take action under this paragraph 7, Lender docs not have 10 do so.

Ary amounts disbursed by Lender wnder this paragraph 7 shall become additional debt of Rairewer sccored by this
Sccurily Instrument. Unless Borrower and Lender agree 1o other terms of paymcnt, Lthese ameunts shzil hear interest from
the daie of disburscment at the Note rate and shall he payable, with intrest, upon motice from Eeuder w Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sceured by this
Sccurity Instrument, Borrower shall pay the preminms required (o maintain the morigage insurance in cffect. If, for any
rcason, the morigage insurance coverage required by Lender lapses or ceases to be in ellect, Borrower shali pay the
premiwms required to obtain coverage substantially cquivalent to the mortgage insurance previousty in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previousty in cffect, {rom an allernaie mongage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Burrower shall pay to
Lender cach month a sum cqual (o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased w be in effect. Lender will aceept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, i morigage
insurance coverage (in the amouni and for the penod that Lender tequires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to mainlain mortgage insurance in
effect, o¢ to provide a loss reserve, until the requirement for morgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Imspection.  Lender or its agont may make reasonable entries upon and inspections of the Property. Lender shall
give Borrawer notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
1TEM 1876L3 (9202} Form 3014 %/90 (page 3 of 6 pages)
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UNQFFQIAL; F_PY

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
YSecurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wouid be duc under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing Lhis
Sccurity Instrument, including, but not limited 10, reasonable attomneys® fees: and (d) takes such aclion as Lender may
reasonably require to assare that the lien of this Security Instrument, Lender’s rights in the Praperty and Bomower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had accurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Charge of Loan Servicer,  The Notc or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or more mes without prior notice to Borrawer, A sale may result 6 a change in the cntity
(known as the "Loan Servicer”) that coliects monthly payments duc under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated 1o 2 sale of the Note, If there is g change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will sate the rame and address of the new Loan Servicer and the address to which payments should be made. The nouce
will also conteia ar; other information required by applicable law.

20. Hazardow:, Substances, Borrower shall ot cause or permit the presence, use, disposal, storage, or relase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoue else to do, anything affecung the
Property that is in violzaon of any Environmental Law. The preceding two seniences shall not apply w the presence, use, or
storage on the Property ¢1-small quantities of Hazardous Substances that are generally recognized 1 be appropriatc o
normal residential uses and ipdnsiatenance of the Praperty.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action hy any
govemnmental or regulatory ageicy or privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual krowledge. If Borrower leams, or is notfied by any governmental or regulatory
authority, that any removal or othes remédiation of any Hazardous Substance altecuing the Property is necessary, Borrower
shall prompuly take all necessary remedial agtion: in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sutstances” are those substances defincd as twxic or hazardous substances by
Environmental Law and the following substances, gasoling, kerosene, other Hammable or toxic petroleum products, wxic
pesticides and herbicides, volatile solvenis, materiahs <ontaining ashestos or formaldehyde, and radiodclive matcrials. As
used in this paragraph 20, "Environmental Law" meins federal laws and laws of the jurisdiction where the Property i
located that relate 1o health, safely or environmentat protecton,

NON-UNIFORM COVENANTS. Borrower and Lender-fysiicr covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give natice = %orrower prior to accelerntion following Borrower's
breach of any covenant or agreement in this Security Instrunest {but not prior to acceleration under paragraph 17
unless applicable taw provides otherwise). The notice shall speciiy: 2, the default; (b) the action required to cure the
defauit; (c) & date, not less than 30 days from the date the notice is g'ven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specifizd in the notice may result in ucceleration
of the sums secured by this Security Instrument, foreclosure by judicia. proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acce/érztion and the right to assert in the
foreclnsure proceeding the non-existence of a default or any other defebse of Borrower to acceleratin and
foreciosure, If the defaull is not cured on or before the dute specified in the netice. S ensder at its option may require
immediate payment in full of all sums secured by this Security Instrument withov:, further demand and may
foreclose this Security Instrument by judicia) proceeding, Lender shall be entitled to tollect all expenses incurred in
pursuing the remedies provided in this paragvaph 21, including, but not limited to, reascaab’e attorneys’ fees and
costs of title evidence,

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shail iclisase this Sccurity
Instrument without charge w Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ITEM 147615 19202) Form 3014 9/90 {page 5 of 6 pages)
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 26TH day of AUGUST, 1996
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Deed w Sceure Debt
(the "Security Instrument”} of the same date given by the undersigned {the “Barrower™ o secure the Borrower’s Note
t0 CHARTER MORTGAGE COMPANY

{the "Lender™ of the same date and covering the property described in the Security Instruinent and locaied ai:
1508 SUNSET RIDGE ROAD
GLENVIEW, IL 60025

[Property Address|
The intarcst rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Noie Dale.” T understand
the Lender may transfer the Notz, Sccurity Instrument and this Rider. The Lender or anyonc who takes the Noic, the Security
Instrument and this Rider by transfer and who is catitled (o receive payments under the Note is called the "Note Holder.”

L5 SYa M

FiRST AMERICAN TITE (&

ADDITIONAL COVENANTS. In addition to the covenanis and agreements in the Security Insrument, Borrower and
Lender furthor covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDIT:ONAL RIGHT TO REFINANCE

At the mumrity date of the Note and Securily Instrument (the "Matrity Date’), I will be able 10 obtain a new loan
("New Loan™) ‘vith, » new Maturity Datc of ~ SEPTEMBER. 13T , 2023 and with an interest rate cqual to the
“New Note Rate™ Zcie rmined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
arc met (the "Condiuoiai Refinancing Option™. If those conditions are not met, 1 understand that the Note Holder is under
no obligation 1o refiance &= modify the Noic, or w extend the Maturity Date, and that 1 will have o repay the Note from
my own resources or Tiixd acnder willing to lend me the money (o repay the Note,

2. CONDITIONS TO OT510N

If I want 10 exercisc the Conditional Refinancing Optian at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) 1'wivzcstill be the owner and occupant of the property subject 1o the Security Instrument
{the "Property”); (2) 1 must be current inay monthly payments and cannot have been more than 30 days laic on any of
the 12 scheduled monthly payments im nediamcly preceding the Maturity Date: (3) no licn against the Property (except for
taxcs and special assessments not yet duc-ard payable) other than that of the Sccurity Instrument may cxist; (4] the Now
Noie Rate cannot be more than 5 percentage raints above the Note Rate; and (5) 1 must make a writtien request 1o the Note
Holder as provided in Scction § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intercstcgual to the Federal National Mortgage Association’s required net
yield for 3Q-year fixed rate mortgages subject 0 a 60-ay mandatory delivery commitment, plus one-half of one pereentage
point {0.5%), rounded to the nearest onc-cighth of onc perientage point (0.125%) (the "New Note Rate™). The reguired
net yicld shall be ihe applicable net yield in ¢ffect on the duic sind dme of day that the Note Holder receives notice of iy
clection w exercise the Conditional Refinancing Option.  If this reauired net yicld is not available, the Note Holder will
determine the New Notc Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT 93712608

Provided the New Note Rate as calculated in Section 3 above is not gregier than 5 percentage points above the Notwe
Rate ami 1}l other conditions required in Section 2 above are satislied, the Note Holder will deiermine the amount of the
monthly payment that wifl be sufficient to repay in full (a) the unpaid principa’. plus (b) accrucd bul unpaid interest, plus
(c) al! other sums [ will owe under the Note and Sccurity Instrument on the Mawety Date (assuming my monthly paymenls
then are current, as required under Section 2 above), over the term of the New Norc atthe New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and’viersst payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matwrity Dal’: and advise me of the principal,
accrued but unpaid interest, and all other sums T am expected fo owe on the Maturity Date. Tho yeas-Holder also will advise
me that [ may excercise the Conditional Refinancing Option if the conditions in Section 2 above arcinmt. The Note Holder
will provide my payment record information, logether with the name, title and address of the persor ergiesenting the Note
Holder that 1 must notify in order to excrcise the Conditional Refinancing Option. I [ mect the conditinesof Section 2
above, | may exercise the Conditional Refinancing Option by natifying the Note Holder no later than 45 cu’endar days prior
to the Maturity Dalte, The Note Holder will calcutate the fixed New Noie Rale based upon the Federal National Mortgage
Association’s applicable published required net yicld in effect an the date and time of day notification is received by the
Notc Holder and as calculated in Section 3 above. | will then have 30 calendar days w0 provide the Noie Holder with aceept-
able proof of my required owncrship, occupancy and property licn status.  Before the Maturity Dawe the Note Holder will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, iime and place o which
I must appear to sigh any documents required to complete the required refinancing. 1 understand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, il any.

! Y 51G Y N\G BE rrower accepls and agrees o the tegms and covenants contai in this Balloon Rider.
. ha -

(Scal)
DAVID G. BRITTSAN -Rorrower

(Seal)

-Borrower -Bormower

[Sign Original Onlyj
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