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125 SOUTH WACKER DRIVE, SUITE 3
CHICAGO, ILLINOIS 60606
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e . 712617
is instrurnent prepared by:
Name:
Address: AF12517
[{Space Above This Line For Recording Data}
FHA Case No.
State of Hlinois MORTGAGE 131:7164469~912/255
7164469
THIS MORTGAGE ("Security Instrument”) is given on AUGUST 19 , 1993

The morigagor is ALBERT E. COLLINS , A WIDOWER AND NOT SINCE REMARRIED

whose addressis 3:32 NORTH 77TH COURT
ELMWOOD PARK, ILILN™IS 60633
SERIOR INCOME REVES. MORTGAGE CORPORATION .
which is organized and existi” g v nder the laweof THE STATE OF ILLINOIS , and whose address is
125 SOUTHR WACKER DRIVE, fUITE 300

("Lender").

CHICAGC, ILLINOIS 60606
Borrowsr hos agreed to repay to Lenider amounts which Lender is obligated to advance, including future advances, undsr the

terms of a Home Equity Conversion.Izan Agreement dated the same date as this Security Instrument (“Loan Agreement”).
The mgreement to repay is evidenced by dorowers Note dated the same date as this Security [nstrument ("Note™). This
Security Instrument secures to Lender: (a) e 1epayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications, up to a maximum 7iincipal amount of $ 192, 000.00 1 (b) the payment of all other
sums, with interest, advanced under Paragraph & to protect the security of this Security Instrument or otherwise due under the
terma. of this Security Instrument; and (¢} the periormance of Borrowers covenants and mgreements under this Security
Instriment and the Note. The full debt, including all'aricunts described in (a), (b}. and (c) above, if not paid earlier, ia due and
payable on SEPTEMBER 12 , 2060 | For this pumose, Borrower doea hereby mortgage, grant and convey to Lender,

the following described property located in CCOK County, Ilincis:
BEING MILLS ANL SONS SUBDIVISION IN THE WEST HALF OF

LOT 12, IN BLOCK 3 IN WESTWOOD,
SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS. P.I.N. #12-25-105-012.

("Borrower”). This Security Instrument is given to

LINTLEG

DEFT—81 RECOMDINGS $31.50

T#9999 TRAN 0544 £9/07/93 16:40:00

#IZ7T7T # NPT L12DLH&ALT
COOX COUNTY RECORDER

which has the address of 3135 NORTH 77TH COURT
[Sireet)
EILMWOOD PARK N ILLINOIS 60635 UIhvoperty Address”);
[eity] [State) [Zip Coda]

TOGETHER WITH all the imgprovements now or hereafter erected on the property, and all eaxments, rights,
appurtanances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is

roforred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is izwfully seized of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend generaliy the title
to the Property against all claims and demands, subject to any encumbrances of record.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,

the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, fl
hazard insurance premiums, and assessments in a timely manner, and shall provide evidence of payment to
Lender pays property charges by withholding funds from monthly payments due to the Borrower or by chargi

to a line of credit as provided for in the Loan Agreement.
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3. Fire, Flood and OthellHJNlQ-EeEOLCJ'AA[.L?B Q«l@aEﬁ}Yﬂ}fhe Property, whether now in

exi?tan.ee or subsequently erected, against any hazards, casualties, and contingencies, including fire. This insurance shall be
maintained in the amounts, to the oxtent and for the periods required by Lender and the Secretary of Housing and Urban
Development ("Secretary”). Berrnwer shall also insure all improvements on the Property, whether now in existence or
subsequently orected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance pelicies and any renewals shall be held by Lender and shall include losa payable
clausea in favor of, and in a form acceptable to, Lender.

In the event of loas, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned ia hereby authorized and directed tc make payment for such loss to
Borruwer and to Lender jointly. Insurance proceeds shall be applied to restorntion or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or repair is not economically
faasible or Lender’s security wauld bo lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness
under a Second Note and Second Security Instrument held by the Secretary on the Property and then tc the reduction of the
indebtedness under the Note and this Security Instrument. Any excess insurance proceeds over an amount required to pay all
outstanding indebtednesa under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguisheas the
indebtedness, all right, titie and interest of Borrower in and to insurance policies in foree shall pass to the purchaser.

4. Proservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage
or substantiaily change the Property or allow the Property to deteriorate, reascnable wear and tear excepted. Lender may
inapect the Property i© the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to
protect and preserv. sush vacant er abandened Property. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of th% lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged
unless Lender agrees to the inerger in writing.

8. Charges to Borrowar and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines gad Jppositions that are not included in Paragraph 2. Borrower shall pay these obligations on tima
directly to the entity which is cwed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall/prunptly furnish to Lender receipts evidencing these payments. Borrower ahall promptly
discharge any lien which has priority ¢ ver this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to perform any other
covenants and agreements contained in (this Socurity Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a pioceeding in bankruptcy, for condemnation or to enforce laws ar regulations), then
Lender may do and pay whatever is necessary t prutect the value of the Property and Lender’s rights in the Property, including

payment of taxes, hazard insurance and other ites mentioned in Paragraph 2.
Any amounts disbursed by Lender under this Farrgraph shall become an additional debt of Borrower as provided for in the

Loan Agreement and shall be secured by this Security 'ns'rnvment.

To protect Lender’s security in the Property, Lender rl:z!! advance and charge to Borrower al) amounts due to the Secretary
for the Mortgage Insurance Premium as defined in the Loin Asmrement as well as all sums due to the loan servicer for servicing
activities as defined in the Loan Agreement.

8. Inspection. Lender or its agent may enter on, inspeci urnake appraisals of the Property in a reasonable manner and
at reasonable times provided that Lender shall give the Borrower ntile prior to any inspection or appraisai specifying a purpose
for the inspection or appraisal which must be related te Lender’s inteer. in the Property.

7. Condemnation. The proceeds of any award or claim for daraares, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyarncy. ir! place of condemnation shall be paid to Lender and
Borrower jeintly. The proceeds shall be applied first to the reduction of ¢~y indebtedness under a Second Note and Second
Security Inatrument held by the Secretary to the Property, and then o the reduction df the indebtedness under the Note and this
Security Instrument. Any excess proceeds over an amount required to pay all outataniing indebtedness under the Note and thia
Security Instrument shall be paid to the entity legally entitled thereto.

8. Feee. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.
(s) Due and Payable. Lender may require immediate payment in full of all sums sceur:< by this SBecurity Instrument if:

(i) A Borrower dies and the Property is not the principal residence of at least one surviving 3orrower; or
(i) A Borrower conveys all of his or her title in the Property and no other Borrower retais \itle to the Property in fee
simple or retains a leasehold under a lease for less than ninety-nine years which is renewstle or a lease having a
remaining period of not less than 50 years beyond the date of the 100th birthday of the youngest Par avrer.
(b) Due and Payable with Secretary Approval. Lender may require immediate payment i fil) of all sums secured

by this Security Instrument, upon approval of the Secretary, if:
(i} The Property ceases (o be the principal residence of a Borrower for reasons other than death and th( i¥operty is not the

principal residence of at least one other Borrower; or
(ii) For a period of longer than twelve (I12) consecutive months, a Borrower fails to occupy the Property because of physical

or mental illness and the Property is not the principal residence of at least one other Borrower; or
(i3i) An obligation of the Borrower under this Security Instrument is not performed.

“Principal Tesidence” shall have the same meaning as in the Loan Agreement.
(o) Notive to Lender. Borrower shall notify Lender whenever any of the events listed in subparagraphs (a) and (b) of this

Paragraph 9 occur.
(d) Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever the loan becomes due
and payable under this Paragraph 9. Lender shail not have the right to foreclose until Borrower has had thirty (30) days after

notice to either:
(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

(ii} Pay the balance in full; or
(iii) Sell the Property for at least ninety-five percent {95%) of the appraised value and apply the net

toward the balance; or
(iv) Provide the Lender with a deed in lieu of foreclosure.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt.
debt only through sale of the Property. Lender chall not be permitted to obtain a deficiency judgment against Berrower if
Property is foreclosed. If this Security Instrument is assigned to the Secretary, Borrower shall no! liable for any diﬂ':?%
betweer. the mortgage insurance benefits paid to Lender and the cutstanding indebtedness, inclugding accrued interest, o d

Borrower at the time of the assignment.

nder may enforce the
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applies even after foreciosure proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the
eondition which resulted in the requirement for immediata payment in full. Fereclosure costs and reasonable and customary
attorneys’ fees and expenses properly associated with the foreclosure proceeding shail be added to the principal balance. [Jpon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reingtatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two (2) years immediatsly preceding the
commencement of a current loreclosure proceeding, {ii) reinatatement will preclude foreclosure on different grounds in the future,

or (iit) reinstatement wilt adversely affect the priority of the mortgage lien.

12. First Lien Status.
{a) Modification. If state law limits the first lien status of this Security Instrument as originally executed and recorded,

to a maximum amount of debt or a maximum number of years, or if state law otherwise prevents the Lender from making Loan
Advances secured by the first lien, Borrowar agrees to execute any additional documents required by the Lender and approved
by the Secretary to extend the first lien status to an additional amount of debt and an additional number of years and to cause
any other liens to be removed or subordinated as provided in the Loan Agreement. If state law does not permit extension of the
first lien atatus, whether or not due to any action of the Barrower, then for purposes of Paragraph 9 Borrower will be deemed to

have failed to have performed an obligation under this Security Instrument.
(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens created by

the tax deferral are not subordinate to this Security Instrument.

{c) Prior Liens. Borrower shall promptly discharge any lien which has priurity over this Security Instrument uniess
Borrower: (a} agrees 1) writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith ba lien by, or defends agrinst enforcoment of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the eriircement of the lien or torfeiture of any part of the Property; or (c) secures from the holder of the lien
an agreement satisfactcrv' b Lender suberdinating the lien to all amounts secured by this Security Instrument. If Lender
determines that any part . th: Property is subject to a lien which may attein prierity over this Security Instrument, Lender may
give Borrower a notice identiyirg the lien. Borrovier shall satisfy the lien or take one or more of the actions set forth above

within ten (10) days of the giving Jf rutice.
13. Relationship to Second 8§ sonrity Instrument.
(n) Second Becurity Instru~_.at. In order to secure payments which the Secretary may make to or on behalf of

Borrower pursuant te Section 255(iN1X/a) of the MNationa! Housing Act and the Loan Agreement, the Secretary has required
Borrower to grant « Second Security Instrumant on the Property to the Secretary.

{b) Relationship of First and Second S oucity Instruments. Paymenta made by the Secretary shall not be included
in the debt under the Note secured by this Secu.ity instrument unlesa:

(i} Thia Sacurity Instrument is assigned to the Se retary; or

{ii) The Secretary accepts reimbursemont by thu fier der for all payments made by the Secretary.
If the circumstances described in (i) or (if) occur, the.: '8’ vayments by the Secretary, including interest on the payments but

excluding late charges paid by tha Secretary, shali te inciuded in the debt.
(c) Effoct on Borrower. Where there is no assignmer ¢ or reimbursement as deacribed in (bXi) or (ii) and the Secretary

makes payments to Borrower, then Borrower shall not:
(i} Be required to pay amounts owed under the Note, or pa) a-.y rents and revenues of the Proparty under Paragraph 18 to
Lender or a receiver of the Property, until the Secretary hai rmguired payment in full of all outstanding principa! and
accried interest under the Second Note held by Secretary and secyvcec by the Second Security Instrument; or
{ii) Be obligated to pay interest or shared appreciation under the Morz at any time, whether accrued befere or after the
payinents by the Secrutary, and whether or not accrued interest has besr-included in the principal balance under the Note.

{d) No Duty of the Secretary.

owed under the Note because of restrictions in this Paragraph 13.
14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exortising any right or remedy shall not be a

waiver nf or preciude the exercise of any right or remedy.
The covenanis and agreements of this Security

15. Successors and Assigne Bound; Joint and Several Liahility.
Instrument shall bind and benefit the successors and assigns of Lender. An assignment made in accordance with the regulations

of the Secretary shall fully relieve the Lender of its obligations under this Security instrumcat. Rrtrower may not assign any
rights or obligations under thia Security Instrument or under the Note. Borrower’s covenanta and agr ements shall be joint and

several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dutirering it or by mailing it
by first class mai} unlesa applicable law requires use of another method. The notice shall be directed to .p: Property Address or
any other address all Borrowers jointly designate. Any notice to Lender shall be given by first class m.i] ¢~ Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Secur ty. Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

17. Govsining Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or the Note
conflicta with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To thia end the provisions of this Security Instrument and the Note are declared to

be severnble.
18. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.
Borrower uncenditionally assigns and transfers to Lender all the rents and revenues of the

19. Assignment of Rents.
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior 1o Lender's Notice to Borrower of Borrower’s bre.

assignment for additional security only.
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
titled to collect and

benefit of Lender only, to be applied ta the sums secured by this Security Instrument; (b) Lender shall be
receive all of the renta of the Property; and (¢) each tenant of the Property shall pay all renta due anl unpaid to Lendsr or

Lender's agent on Lender’s written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform ahy act that would prevent

Lender from exercising its rights under this Paragraph 18.
Lender shall not be required to enter upon, take control of or maintain the Property before or sfter giving notice of bre,

Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a reach, Any application of re
shal] not cure or waive any default or invalidate any other right or remedy of Lender. This ] ent of rente of the rty

shall terminate when the debt secured by this Security Instrument is paid in full. s N
ke Boa
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{Home Equity Conversion Mortgage)

71644659

THIS ADJUSTABLE RATE RIDER is made this 19TH day of AUGUST , 1993 ,andis
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
("Security Instrement”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Note™) to
SENIOR INCOME REVERSE MORTGAGE CORPORATION

("Lender”} of the same date and to secure the Loan Agrrement of the same date and covering the property described in
the Security Instrument and located at:

3135 NORTR 77TH COURT, ELMNOOD PARK, ILLINOIS 60635

[Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

1. Under the Note, the initial stated interest rate of FIVE AND 080/1000
per cenbrin( 5.0800 %) per annum ("Initia} Interest Rata”) on the unpaid principal balance is subject
to change, «r hereinafter described. When the interest rate changes, the new adjusted interest rate will be
applied to tlie *otal outstanding principal balance. An increase or decrease in the interest rate may result ina

change in the aricunt due to Lender at maturity.

2. Each adjustment v/ tie interest rate will be based upon the weekly average yield on United States Treasury
Securitiee adjusted o . constant maturity of one year ("Index”; the Index is published in the Federal Reserve
Bulletin and made availa¥le by the United States Treasury Department in Statistical Release H.15 (519)). If
the Index is no longer ai ~iieble, Lender will be required to use any index prescribed by the Department of
Housing and Urban Developraint. Lender will notify Borrower in writing of any such substitute index {giving
all necessary information for Bir Gwer to obtain such index) and after the date of such notice the substitute

index will be deemed to be the lidex creunder.

FATIC 44§83 rf/m/?@/

8. Lender will perform the calculations unier Paragraphs 4 or 5 to determine the new adjustod interest rate. The
amount of the new adjusted interest rac=;17any, will be based on the Borrower’s election to have a cap on both
the annual and lifotime rate adjustmentt_rc ‘0o have a maximum interest rate only for the life of tha loan.

[Check the approprinte box]
[T} maximum interest rate for life of ioan (Paragraph b applies).

¥X a capon both the annual and liferime rate adjustmer..s {Paragraph 4 applies).
3y r M 1‘7
4. Annual and Lifetime Caps. 33712 b

{a) The first adjustment to the interest rate (if any adjustmeiii 18 resrired) will be effective on the first day of

SEPTEMBER , 1984 | (which date will not be less than twelve (12) months nor more than

sighteen {18) months from the date of closing), and thereafter each udiustment to the interest rate will be
made effective on that day of each aucceeding year ("Change Date”) uiiil the loan is repaid in full.

(b) The amount of the Index will be determined, using the most recently i arluble figure, thirty (20) days
before the Change Date ("Current Index").

(¢) ONE AND 600/1000 percentage points { 1.60000 9); th» "Margin"} will be
added to the Current Index. The sum of the Margin plus the Curront Index will L=.Za'led the "Calculated
Interest Rate" for each Change Date.

(@) The Calculated Interest Rate will be compared to the intereat rate being earned immediate’y prior to the
current Change Date (such interost rate being called the "Existing Intwrest Rate”). Then, tho naw adjusted

interest rate, if any, will be determined as follows:

(i) If the Calculated Interest Rate is the same as the Existing Interest Rate, the interest rate will not
change.

{ii) If the difference between the Calculated Intereat Rate and the Existing Intereat Rate is less than or
squal tc two percentage points, the new adjusted interest rate will be squal to the Calculated Interest Rate

{subject to the "5% Cap" provided for in Paragraph 4(e)).

tiii) If the Calculated Interest Rate exceeds the Exiating Interest Rate by more than two
points, the new adjusted interest rate will be equal to two percentsge points higher than
Interest Rate (subject to the 5% Cap).

{iv) If the Calculated Interest Rate is less than the Existing Interest Rate by more than two percentage
points, the new adjusted interest rate will be equal to two percentage points less thas the Existing Intemst,Z‘

Rate {subject to the 5% Cap.)
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(o) Nntwithmnu NhQunFmEd Inc;slﬁlﬁe l@@ Enx.-eit w::] any new adjusted

interest rate bs more than five percentage (5%) points higher or Jower than the Initial Interest Rate over
the term of the Security Instrument.

n

Any new adjusted rate will become effective on the Change Date and thereafter will be deemed to be the
Existing Interest Rate. The new Existing Interest Rate will remain in effect until the next Change Date on

whieh the interesat rate is adjusted.

5. Lifetime Maximum Interest Rate.

{a) The first adjustment to the interest rate (if any adjustment is required) wili be affective on

(e}

{d

6. (a)

(b)

BY SIGNING BELOW, Borrower accepts and agrees to the te

Rider.

HE40 - 0792

N/aA .

N/A | (which date will be the first day of the second full ealendar manth after closing), and thereafter
each adjustment to the interest rute will be made effective on that day of each succeeding month {"Change

Date"} until the loan is repaid in full.

Tie amount of the Index will be determined, using the most recently available figure, thirty (80) days
before the Change Date {"Current Index").

/A percontage points ( N/A % the "Margin") will be
add-d > the Current Index. The sum of the Margin plus the Current Index will be called the "Calculated
Interesc Hate" for each Change Date.

The lesaar of N/A % {the lifetime maximum irnterest rate) or the Calculated Interest Rate will
be the nev ad usted rate. The new adjusted rate will becoms offective on the Change Date and thereafter
will be deemed (o be the Existing Interest Rate. The new Existing Interest Rate will remain in effeet until
ths next Change Yat- on which the interest rate is adjusted.

If the Existng Inter.at Rate changes on any Change Date, Lender will apply the new Existing Interest
Ruate to the total outstaniiniy principal balance. At least twenty-five (26) days before the accrued interest is
added to the mortgage buiriwve, Lender will give Burrower written notice ("Adjustment Notice") of any
change in the Existing Interes’ n.te. Each Adjustment Naotice will set forth (i) the date the Adjustment
Notice is given, (ii) the Change Data, (iii) the new Existing Interest Rate as adjusted on the Change Date,
(iv) the Current Index and the da’s i: was published, (v} the methed of calculating the adiuq?ﬁ )?Tr;gst‘
rate, and (vi) any other information whicy may be required by faw from time to time. . <&

Borrower agrees to pay the interest ra.e by having it applied to the outstanding principal balance
beginning twenty-five (26) days after Lender has given the Adjustment Notice to Borrower. Borrower will
continue to pay the adjusted interest rate amcunzwet forth in the Jast Adjustment Notice given by Lender
to Borrower until twenty-five (25) days after Londur -has given a further Adjustment Notice ta Borrower.
Notwithastanding anything to the contrary containrsd.in this Adjustabie Rote Rider or the Security
Instrument, Borrower will be relieved of any obligatica t. ray, and Lender will have forfeited its right to
collect, any increase in the interest including interest add.d .o the principal (caused by the recalculation of
such amount under Paragraphs 4 and 5) before twenty-five .20) days after Lendar has given the applicable

Adjustment Notice to Borrower.

Notwithstanding anything contained in this Adjustable Rate Ridel.
Interest Rate was reduced on &8 Change Date, and (ii) Lender failed fo fvo
required, and (iii) Borrower, consequently, paid any interest in oxcess o/~theg amount which wogld have
been set forth in such Adjustmoent Notice ("Excess Payments™), then der mr st subtract from i
principal balance all Excess Payments, with interest thereon at a equal'ic the sum of the M
the Index on the Change Date when the Existing Interest Rate #vas 8o reduced, fraim the date each such
Excess Payment was made by Barrower thereby increasing the’avnilable funds uider the mortguge ky the

Excess Payment and the interest thereon.
and covenants contained in thit A‘UQB Rate

(—
s

A
g
kY e 1
é?ﬁ&gg R [M - fi {Seal]
BERT . COLLINS ~-Borrower

BY PATRICK T. MURPHY AS PLANARY GUARDIAN

FOR ALBERT E. COLLINS, a disabled person ISeal}
-Borrower

{Senl)
-Borrowet

{Seal)
-Borrower
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20, Foreclosure pmo.du NnQ‘EEJleA-L& ﬁ?g‘; QEHXPI: 9/ Lender may forsclose ths

Becurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurrad in pursuing the remedies
provided in this Paragraph 20, including, but not limited to, reusonable attorneys’ fess and costa of title svidence.

R1. Reloase. Upon payment of all sums secured by this Security Inatrument, Lender shall release this Security Instrument
without charge ta Barrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and reco
Security Instrument, the covenants and agreementa of each such rider shall be incorporated j
supplement the covenants and agresments of this Security Instrument as if the rider(s) were a

[Check applicable box(es)]
[[] Condominium Rider {'] Shared Appreciation/Rider

ether this
and shall amend and
of this Security Ins ent.

X3 Adjustable Rate Rider

{71 Planned Unit Development Rider [ Othor(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cover{ants contained in this Security Ins! t and

in any rider(s) executad by Borrower and recorded with it.
A
LT Mulyls fﬁﬁﬁ Birackdas
ALBERT E. COLLINS -Borrower

BY PATRICK T. MURPHY AS PLANARY GUARDIAN

FOR_ALBERT E, COLLINS, a disabled person (Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

Witnesses:

i{Bpace Below ThAf. Ioe For Ack ledgn 1}

COOKR County ss:
, & Notary Public in and for said county and state

MURPHY AS PLANARY GUARDIAN FOR ALBERT E.

SYATE OF TLLINOIS ,

I
do hereby cortify that ALBERT E. COLLINS BY PATRICK 7.

COLLINS, a disabled person -
, personally known
1S subscribed to the fure foing instrument, appeared before me this day in

to me to be the aame person(s) whose neme(s)
person, and acknowledged that signed and delivered the sais inatr:—ent as free and voluntary

act, for the uses and purposes therein set forth. ‘ . e
Given under my hand and official seal, this 19TH dayof  AUGUST , 1993 - 93712647

B Py
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