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UNOFFIGIAL CORY

RECORD AND RETURN TO:

AMERICAN SECURITY MORTGAGE &
ONE TIFFANY POINTE, SUITE 210 (3
BLOOMINGDALE, ILLINOIS 60108

[Space Above This Line For Recording Data)
FHA Casa No.

MORTGAGE 131:7229293-703

93712677

THIS MORTGAGE {"Sconii*y Instrument”) is niade on AUGUST 24, 1993 . The Mortgagor is
DIEGO TORKEZ AND SUSAY M. TORREZ, HUSBAND AND WIFE

4918 WEST DEMING PLACE, CHAICAGO, ILLINOIS 60639 DEPT—01 RECORDINGS $31.5¢0

(*Borrower”). This Security Instrument is givea to . THI999  TRAN 9584 69/07/93 1£:01:9¢
. #KITE R-PIT-TL2ETT

AMERICAN SECURITY MORTGAGE CO0K COUNTY RECORDER

THE STATE OF ILLINOIS and whine

which {s orgapized and existing under the laws of
addressis ONE TIFFANY POINTE, SUITE 210
Lender”), Borrower owes Lender the prinvipal sum of

BLOOMINGDALE, ILLINOIS 60108 !
SIXTY EIGHT THOUSAND ONE HUNDRED SEVENTEEN AND 00/100
Dollars (U.5. $ 68,117.00 i

This debt is evidenced by Borrower's note dated the same date as this Sccunty Instrument ("Note™), which provides fur
monthly payments, with the full deby, if not paid earlier, duc and payablc on SLPTEMBER 1, 2023 ‘
This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by var Note, with interest, wnd all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advaneid-under puragraph 0 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and ugreements under this Securny

Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and conveylo Lender the folluwing
COOK County, Hlinwis:

described property located in
LOT 41 AND THE WEST 10 FEET OF LOT 42 IN BLOCK 1C IN EDWARD ..

KENNEDY’S RESUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 Uf SECTION
28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL HERIDIAN,

IN COOK COUNTY, ILLINOIS,

IR Gh ¥d I i
13-28-418-038 X ALY i

4918 WEST DEMING PLACE, CHICAGO Streatlity .
2ip Cede  ("Propenty Address”);

FHA lineis Mortguge - 191

Tint oly ;_Wh .

Teté
131203-8100 + 1BOOYR21- 729

which has the address of
Minois 60639

@.-umu #lon
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4. Fire, Flood and O . el ipik Rsure ML pis by the Property, whether now n

existence or subsequently erected, against any hazards, casualties, :and contingencies, tncldding Fire, for which Lender requires
insurance. This insurance shall be maintzined in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, aguinst loss by floods 1o the extent
required by the Secrelary. All insurance shall be carried with companies upproved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceplable 1o, Lender.

In the ovent of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of loss it not made
promptly by Borrower, Each insurance company concemned is hereby authorized and directed to make payment lor such foss
directly to Lender, instead of to Borrower and to Lender juintly. All or any part of the insurance proceeds mity be upplied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instnsment. first to any
delinquent amounts applied in the order in paragraph 3, and then to prepsyment of principal, or (b} to the restoration oF repir
of the damaged Property. Any application of the procesds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excesy insurance provecds
over an amount required to pay all ontstanding indebtedness under the Note and this Security Instrument shall be paid w the

entity fegally entith-d thereto.

[n the evesi of forexlosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, (it &7/d interest of Borrower in and to insurance policies in force shall pass to the purchaser

8. Occupancy, Preservaticis, Mointenance and Protection of the Property; Borrower’s Loan Apphication;
Leaseholds. Borrower shall occupycstablish, and use the Property as Borrower's principal residenve within sixty days alhey
the execution of this Security {nstrument and shall continue to occupy the Property as Borrower’s pnincipal residence tor at least
one year afier the date of occupancy, unies the Secretary determines this requirement will cause undue haidship for Borrower,
or unless extenuating circumstances exist whaich are beyond Bormrower's control. Borrower shall notity Lenders of any
extenuating circumstances. Bormawer shall not coranit waste or destroy, damage or subsiantially change the Property or allow
the Property tn deteriorate, reasonable wear and tcar ercepted. Lender may inspect the Property if the Property is vacant or
abandoned or the foan is in defauli, Lender may taxe ~=asonable action to protet and preserve such vicant or abandoned
Property. Borrower shall also be in default if Borrower, duririg the loun upplication process, gave matenally tilse or inaccorate
information or siatements to Lender (or failed to provide Lender with any muternal informatiom) in connection witl the doan
evidenced by the Note, including, but not limited 1o, represeniations concerming Borrower™s occupancy of the Pruperty as a
principal residence. [f this Security Instrument is on a leasehold. Qegrower shall comply with the provisions of the fease. 1
Borrower acquires fee title to the Propesty, the leaschold and fee title shriliiot be merged unless Lender agrees tu the mierger n

writing.
6. Charges to Borvower and Protection of Lender’s Rights in the Property. Borcower shall pay all governmental v
municipal charges. fines and impositions that are not included in paragraph 2. Bo(rerver shall pay these obhigations vn time

directly to the entity which is owed the payment. If failure to pay would adversely affecd Linder's interest in the Property. upun
Lender’s requast Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower faile to make these payments or the payments required by paragraph 2, or futls t¢ per orm any other covenants
and agreements contained in this Security instrument, or there is a legal proceeding thut may sigmificaradvaattect Lender’s nyghis
in the Property (swch as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations], then Lender may do -
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, inclading paymwent of o

taxes, hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shal) hecome an udditionst debl of Borrower and by secured byt
this Security Instrument. Tiese amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircet or consequential, in connection with any
condsmnation or other taking of any part of the Propecty, or for conveyance in place of condemnation, are herehy assigned and
shatl be paid to Lender to the extent of the full amcunt of the indebtedness that remains unpard under the Note and this Secunty
Instrument, Lander shall apply such proceeds to the reduction of the indebtedness under the Note und this Secunty Instrument,
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then o prepayment ol principal. Any
application of the proceeds to the prinicipal shall not extead or posipone the due date of the monthly payments, which are
m-ﬂ\llll ®103) Page 3 ot B _— *Wg{r




UNOFFICIAL COPY

A ?,_Ld il ¥ 10 7 sbug €01 'wwcl@

Thuy 4t
“Apawas 10 130 Aum Jo asiaxa

ayt apnpand Jo o JastEm B 3y jou fegs Apawas so ydu {ur Juisiazaxa vl 10pud) Aq FouBIEAQIo) AUY JSMSUT UI S2088A0ONF
S snUog Jo Jamonog [pOTun Ay 4 ape puruap AUR Jo U0SEa) £y JUMUMSE] AJLNDIG SIY) Ay pAIndas sins A, 0
UONEZILoUIR {Hpou asialayio o uauded 108 AW puatya ol Aastyal Ju suaul Ul Jossaoons Aur jsuiele sButpeanoid aduavruod
o) pannbai ag 10U [PYS JAPU] ISAIAIUL UL JOSSIONS & JamoNOg 10 Jamouog (enduo sy Jo Anjiger) Ayl st o) avtado sou
[[PYS Jam0al0g 160 1531a3U1 U Jossadons Aue of Japua] £y patuerd juawinasu] (JUncag sy AQ PANDIS SWIns Y3 JO UOIEZINOWE
Ju uoneayipow Jo juawled 10 Aun aygp Jo voIsUAIXT TJIATRAY B JON JIpU] Ag ourJeIqI0] (pIseapy 10N Rmorig ‘1]

sy )ansag s AQ pAEaus 2t gl jo Aiuoud Y 12 A|aSI2APY JJim USWIESDIA (10) 40 ‘aniny
aly n spunoad R uo amsojrazoy apapdazd [[im (uawmswas (1) Suipaasosd aMsONRAI0S JUALINDG B JO JUMNSIUMLWCD
agy Rupanagd {pamipatsan saead omy oiiim sTopaasozd amsopxalo) jo JusuddtsIIes o] Jayje jumuapmsdia pmdaaoe sey
1apuay (1) ()0 juaweisub inuad 0) pannbar 100 1 sapuay Saaanmol iy U1 Jusuded serpawsun pasnbal you pry sapury 1 S
1793 Ui UImwag jeys sanacs 1 eg) suonefijgo ay pue uatunugsup ABUNRS 51 Jemouog 4q juswamsuias uodn Suipaasoud
amsnein) o it pagenosa Apadosd sesuadya pur sasp sKAwIoNe AJMWOIEND PUR A)QRUOSEAl PUR SIS0 AINR0|AI0)
uAANSY] QUN0RG shY) Japun amviiog Jo suonrfijgo ate {ag waxa sl o) BUIPR]dUI JUaUnD UModce s tamaisog fuug
oF paatnbar <junown [r wns dwn) v CL2opuay ||RYs Jam01I0g UBUNSY] AJUNIG ) AMSUA 0] “paaunsw aw sSuipassoad
apsopazo) e uasa sadde wfu Sy anwnsu] AUNag Sy 0 MoN Ag) Japun anp junowe e Aed o) anpiey s, Jamouog
Jo asnesay [iog v luawArd simpaunun passithas ey Japuat] gt paiswiaz ag 01 1y B SBY Jamodiog TURIRSURY (]

“marag ay o) winngaad asgeinsrcafeduow v JIua) o) aie) s JapUa] o) anp £|2[08 §) 20URINSN JO
CNfIYRpIRARUR L UdYM JapUu>) Kg Pasiaizxa g on S sotde sig Sviodasop agr Suipresgimgon Anjigqudeur gons
10 J001d aan U patuasp ayg (IR *AGAIAY] PRI 30 AU PUT JURALTLISI KIURDAG S1Y) sImstt o) duwnoep Joasay
2Pp Yy g siep g oy wanbasgns pamn wRIag A jo WweSn pazuoyine Auw o (UL UDIM Y IEMUMRY]
Apansag siyy £q painsas swins e jo (g un wawded apeipawil annbas o ydeiFwed o Sugidue Ruipresyimiou pue
uotido 1R T Av 3PUAT J0AsaY ABD AU WiNJ) SAPD 09 UIYNA 11y SDISROY JEUOIEN 2Y) JAPUN 2aueinsy) Joj A1qi8ya
M1 Agagayl paInsas ajoN Ayl pUr JWALILISU) AINORG sIy) Pinoys e saauile Jamouiog tpainsul joN aeEiop (3)

“Lamarxag a0 svonenias £q pANnUIAd 10U J1 AUNSO|AL0) 1 LOLRIAAIIE AZUOYINE 10U S0P juaLsY]
{unsag siyp cpied Jou ) asopasoy pue oy ut uawAed aeipaumun 2inbas 01 HjaeyAp Juamded jo ases o vt siyBu
s aapuay gy i Amziceg ag) £q panss suoneinda sacueiswinand {uew vl e (QH Jo suonemiay (p)

‘s1UaAa Juanbasgns 0} 1padsal Yiim S1IGTL 531 AAlBM 10U S0P Japur] tsjuatufed gans asmbal jou
SMP 1ApURTT NG “ g unwdrd Aeipawt annbas ol 2apua UL PINoM 184 JII0 SIOTR|SWNUL Jf "33ATBAL ON (3)

*Aier1208 9Yi §o s auasinbas

At Yim a3urpI0aoR Ut paasdde uasy you sey 1PaD 124 10 s1y g Auadard 33 Adnod0 05 $90p aWRIS ar seTeynd
ayy 10 Caswapias pedouud Ja o sty seosawead o saseyaund agr £q paidnoso jou st Kuadosg ser (i)
pUE ‘Samoniof ayl Ag (JUA0SIP 10 H1AID Aq UTH) J3QI0) PAUIAJSURL) 5120

10 pros s1 Auadosg s o wed a0 je uiimo STy B owm maml [eidyauay B o ‘Apadosg A jo wed Jo )

1 wALSU AJUNDRg STY) A4 pamaas suns e jo jiy o1 jeamded amwipawrun annbas ‘{rmainag
ayl jo raoaddr roud ay; ynm pue me| agedtjdde Aq panruuad §1cqieys 1apue] trracaddy 31pas) Mo es (q)

uMInsU] HUnseg

sIg) W pauteuon suonwRigqo sagto A waopad o) ‘eep Qag Jo peuad v 20) ‘3myey £q synejap Jamonog (n)
10 “wuamied oot )xan oY) JO ep Snp oYy U
10 o) Joud uanansu] Qunneg sty £q pasnbas wawded £ppuow Sue {y ui {ed oy 3wy £Aq sinwjep Jamodog (1)
135 1uAwrsy] Hundeg sigy Aq painnes swns {[8 jo (i m juaied sjeipoarun axnba
whpnegap wadnd jo asey ay) ut Asmfaceg a1 Aq pansst suonegnfar Aq paynui] se ydedxs ‘Avw Jopua ymep( (v)

G JO UOHRREOY 10) SPUNGIY) *6
‘Kanaaoag ayy Ay pazuoging salleygs pte saop 153100 Avw Jopue] SRy ‘R
‘orasay) paplita £jefay Kinus oty o) pred og [[eys Jusinsu] NJUNRS ST PUY ON ST J3pIm ssaupagepdt Juipuwsino

fIr Lvd o1 paninhas junciuw ur 1340 spaasord ssadxa Auy ‘sjuemded gons jo yonowre ayy sfwens so ‘7 gdwdwed n 0) pausja
£626CCL TET




UNOFF CI O 131:7229293
v 12. Successors and Assigns Bound; Joint and Lveral IﬁhAh\lhy; qgﬁnm R covenants and agreements of this
Security Instrument shal) bind and benefit the successors and assigne of Lender and Botrowér, subject to the provistons o

paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Iastrument: (b) is not personally ohligafed to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree lo extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivennyg it or hy mailing
it by first class mail unless applicable law requires use of another method. The notice shalt be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given hy first class mail 1o
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securiy
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law ol the
jurisdiction in whiza tie Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicsb?s-law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
givea effect without the coaflicting provision. To this end the provisions of this Securily Instrument and the Note ure declared

to be severable.

15. Borrower’s Copy. Boriov¢r shail be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrover unconditionally assighs and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lrader’s agents 1o collect the rents and revenues and hereby directs each tenant of the

Property 1o puy the rents to Lender or Lender’ agents. However, prior to Lender's notice to Borrower of Burrawer’s breach ol
any covenant or agreement in the Security Instrunyiay, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusice Jor
beawfit of Leader only, to be applied to the sums secured by the Secvnty Instrument; (b) Lender shall be enutled to collect and
receive al] of the rents of the Property: and (c) each tenant of the Pioperty shall pay all rents due and unpasd 1o Lender or
Lender’s agent on Lender's written demand fo the tenant.

Borrower has not executed any prior ssignment of the rents and has not ara vall not pertorm any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propznty brivre or after giving nolice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time Liere.is @ breach. Any applicution ol
rents shall not cure or waive any default or invalidate any other right or remedy of Lendei This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

Gamroe

NON-UNIFORM COVENANTS. Borrower #nd Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragruph 9, Lender muy foreclose
this Security Instrument by judicial proceeding. Lender shall be eniitled 1o collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees und costs of titke

evidence.
18. Release, Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Secunity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption i the Property.

DEs 16l)
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