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("Berrower"). This Security Instrument is givento F | RST
NATIONWIDE BANK, A FEDER/ZL SAVINGS BANK , which is organized and existing
under the lawsof THE UNITED STATES OF AMERICA ,and whose address is 135 MAIN STREET, SAN
FRANCISCO, CA 941D05-1817 .
: ("Londer”). Borrowar owes Lender the principal sum of

ONE HUNDRED FORTY SEVEN THOUSAND AND 0O/ 180

Dollars (US.$ wuwxew147 000.00). This debt iz evidenced by
Barrower’s note deted the same date as this Securi.y Instrument ("Note"), which provides for monthly payments, with the full dabt,
if not paid earlier, due and payable on SEPTEMB:S (01, 1898 . This Security Instrument secures tc Lender: (2) the
repayment of the dobt evidenced by the Note, with intere~t; e~ all renewals, extensions and modifications of the Note; (b} the payment of
all other sums, with interest, advanced under paragraph 7 tc_ prr ie¢ the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and ogreements under this Security Ingtruri-land the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the following described property locatedin | 0K County, Illinois:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND-MADE A PART HEREOF BY
REFERENCE.

» DEPT-01 RECORDIMG §35.50
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10-28-121-027

which has the address of 5356 BRUMMEL :
SKOKIE, 1L €D0077-0000

{"Property Address");

TOGETHER WITH all the improvements now or hereaiter erected on the property, and all easements, appurtenances, and fixtures
now or hereafter a pert of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refesred to in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully seized of the estats hareby conveyed and has the right to mortgage, grant
and convey the Proparty and that the Properly is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title fo the Property againstall claimsand domands, subject to any encumbrancesof record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use end non-uniform covenants with limited variations
by jurisdiction to constitutea uniforin security instrumont covering real property.
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Lot 12 apd Lot 13 (except the East 20 feet thareof) in Block 1 in Metropolitan's
Laramie Niles Centex Rosd Gardens, being a Subdivision of Lots 1, 2, 3, 4, § and
6 in Hukhold’s Addition to Wiles center, belng a Subdivision of that part of the
Southeast 1/4 of the Northwest 1/4 of Sectien 28, Township 41 North, Range 13,
East of the Third Principal Meridian, lying South of the South line of land of
Ludwig and North of the South lina of Michel Nellesson including also the North
36 rods South of and adjacent to tha North 24 rode of the West 312 rods of the
Southwest 1/4 of the Northeast 1/4 of said Sectien 28, Township 41 North, Ranoe
13, East of the Third Principal Meridian, in Cock County, Illineis.
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UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1.Payment of Principal and Interest; Prepaymentand Late Charges, Bosrower shall promptly pay when due the principal of
and interest on the dobt evidenced by the Noteand any prepayment and late charges due under the Note.

2.Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") {or: (a) yearly taxes and assessments which
may atlain priority over thisSecurily Instrumentasa lien on the Property;(b) yearly leasehold payments or ground renls on tha Property,
if any: (c) yearly hazard or property insurance premiums;{d) yearly flood insurance premiums, if any; (e} yearly movtgage insuraace
promiums, if any; and (f) any sums payableby Borrower to Lender, in accordance with the provisions of paragraph 8, in lieuof the payment?
of mortgage insurance premiums. These itemns are called "Escrow Items.” Leader may, at any time, collect and hold Funds in an amouni not
ta sxcoed the maximum ermount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the fodera)
Real Estate Set*'umont Procodures Act of 1974 as amended from time to time, 12 U.S.C. paragraph 2601 et seq, ("RESPA"), unless snother
law that applies {o the Funds sets » lesser amount, If 5o, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the
lessor amaunt. Lender may estimate the amount of Funds due on tho busis of current dala ard reasonable estimates of expenditures of future
Escrow Htems or otherwise in accordance with applicabls law.

The Funds shall be keld in an institution whose deposits are insured by a federal agency, instrumentslity, or entily (including
Lender, if Lender is suchan institution) or inany Federal Home Loan Bank. Lender shall apply the Fundsio pay the Escrow [tems, Lender
may not charge Borrower for holding and applying the Funds, annuaily enalyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and applicable law permits Londer 1o make such a charge. However, Lender may require
Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by Lender in connection with this loan, unfess
applicable law provif ssotherwise, Unless an egreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower awy in®srest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on
the Funds, Lender shalls/wve to Borrower, without charge, an annualaccounting of the Funds, showing credits and debits to the Fundsand the
purpose for which each de it ‘o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

1f the Funds held by Lap .er excead the amounts permitted to be held by applicable law, Lender shall account te Borrower lor the
oxcess Funds in accordance with (a0 aquirements of applicable law. If the amount of the Funds held by Lender et any time is nof sufficient
to pay the Escrow ltems when dus, L iati»: may so notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount
necessary to make up the deficiency. For  ower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion,

Upon payment in full of all sums securad by thisSecurity Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. I, under paragraph 21, Lender shalla :qui-e <o sell the Property, Lender, prior to the acquisition or sale of the Property, shallapply
any Fundsheld by Lender at the time of acquisitir.i or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicatie lav provides olherwise, all paymentsreceived by Lender under paragraphs 1 and 2
shall be applied: first, lo any prepayment charges due uader the Note; second, to amounts payable under paragraph 2; third, to interest due;
fourth, to principal due; and fast, toasy late charges dus uruer the Note,

4, Charges; Liens. Borrower shall pay all taxes, 2aziriaments, charges, fines and impositions attributable to the Property which
may altain priorily over this Security Instrument, and leaselinld pr yments or ground rents, if any. Borrower shall pay these obligations in
the manuer provided in paragraph 2, or if not paid in that manner, Sorrower shall pay them on time directly to the person owed payment.
Borrower shall promptly lurnich to Lender all notices of ameunis to b jaid under this paragraph, If Barrower makes these payments
directly, Borrower shall promptly Surnish 1o Lender receipts evidenciz g the payments,

Borrower shall prompily discharge any lien which has priority aver #liz Security Instrument unless Borrowsr: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptalie ‘o Lender; (b} contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s oliniris operate ta prevent the enforcement of the lien; or {c}
securcs from the holder of the lien an agreoment satisfactory to Lender subo.d’iai’ng the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain pririi?, over this Security Insirument, Lender may give
Borrower a notice identifying the lien. Borrower shall satis{y the lienar take one or more of theactions set forth above within 10days of the
giving of notice.

5. Hazard or Property Insurance, Borrower shail keep the improvements now e’1stin or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any oher hrizards, including floods or flooding, for
which Lander requires insurance. This insurance shall be maintained in the amounts and for the pelirus that Lender requires, The insurance
carrier providing the insurance shall ba chesen by Borrower subject to Lender’s approval which shiil not be unreasonabiy withheld, If
Barrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain covercge tu protect Lender’s rights in the
Property in accordanca with paragraph 7,

All insurance policies and renewsls shall beacceptablo to Lender and shall include a standard mortgage « [a.ise. Lender shell have the
right to hold the palicies and renewals. If Lender requires, Borrower shall promptly give to Lender all rec<ipts of peid premivms and
renewal notices. In the event of loss, Borrower shall give prompt notice {o the insurance carrier and Lender. Lender r.ay m 2ke proof of loss if
nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedschall be applied to restoration or repuir ».« the Property
damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened. ] the restoratic: o repair is not
economically feagible or Lender’s securily would be lessened, the insurance proceeds shall be applied to the sums secured by thil Security
Instrument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower abandoas the Property, or does not answer Within 30
deys a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceecs, Lender
may use the proceeds o repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The
30-day period will begin when the notice isgiven.

Unless Lender and Barrower otherwise agree in writiag, any application of proceeds to principal shall not extend or postpone the due
date of the monthly paymentsreferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Property is
eequired by Lender, Borrower s right to any insurance policies and proceeds resulting from damage te the Property prior to theacquisition
shall passto Lender to the axtenlof the sumssecured by thisSecurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Praperty; Borrower’s Loan Application; Lsasehold,
Borrawer shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afler the exscution of this
Security Insirumoent and shall continue to occupy the Property as Borrower’s principai residence for at least one year after tho date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating -
circumstances exist which are beyond Borrower’s control, Borrower sha! not destroy, damege or impair the Property, allaw the Property -
to delariorate, or commit waste on the Property. Borrower shall be in default if any forleiture action or procoeding, whether civil or |
criminal, is begun that in Lendar's good faith judgement could rasult in forfeiture of the Property or otherwise materially impair the lien -2
created by this Security Instrument or Lender’s socurity intorest. Borrower may cure such a default and reinstate, as provided in °
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FRMA/FHLMT Uniform Insttument 3014 9/90 Coples: 1 of 3 - Relurn 1o Lendsr
Page 2 af § ALM2 2 ol 3 - Borrowaer
LO95G (ROB) 4791 iL — Single Family COPY 03 CF D3 3 of 3 - File




UNOFFICIAL COPY




paragraph 18, by causing the action or procoeding 1o be dismissed wilh a ruling that, in Lender's good faith determination, precludes
forfeiture of the Borrower’s inlerest in the Property or other material impairment of the lien created by this Security Iastrument or
Lender’s security intorest. Borrower shall also be in default if Borrower, during the loan application process, gave malterially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as a principal
residence, If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the lease. [f Barrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to themerger in writing.

7. Protection of Lender’s Rights ins the Property_If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significanily aifect Lender’s rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture or 1o enforce faws or rogulations), then Lender may do ond pey for whatover is
necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may include paying any sumssecured
by a lien which has pricrity over this Security Instrument, appearing in court, paying reasonable attornays’ fees and entering an the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this Securily
Instrument, Unless Borrower and Lender agree to other terms of payment, theso amounts shall bear interast from the date of disbursement
at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgagoe insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in elfect. If, for any reason, the morigege
insurance coverage reguired by Lemder lapses or ceases 1o be in effect, Borrower shall pay the premiums required to obiain coverage
substantially equivalint'to 1ba mortgage insurance previously in affect, at a cost substantially equivalent to the cost lo Borrower of the
mortgage insurance protiously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent mortgage
ipsurence coverage is na’ available, Borrower shall pay to Lender each month a sum equal o one-iwelfth of the yearly morigage insurance
premium being paid by Birrover when the insurance coverzge lapsad or ceased to be in slfoct, Lender will accept, use and ratain these
payments as a loss reserve ia iev of mortgage insurance. Loss reserva payments may no longer be required, ai the option of Lender, if
morlgage insurancs coveragr (¥n.ip~ amount and for the period that Lender requires) provided by an insurer approved by the Lender again
becomes available and is obtained Lo rnwer shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mritgs ze insurance ends in accordance with any written agreement between Borrower and Lender or
applicable law,

9, Inspection. Lender or ils agan! niay make reasonsble eniries upon and inspactions of the Property. Lender shall give Borrawer
notice at the time of or prior to an inspection speiiying reasonable cause for the inspection.

10.Condamnation. The procoeds of at.v '#» ¢ or elaim {or damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shall be paid to Lender.

In the eveniof a total taking of lhe Property, th' proi eeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of tha Property in which the fair market value of the
Property immediately before the taking is equal to or greatar tian the amount of the sums secursd by this Security Instrument immediately
before the teking, unless Borrowar and Lender otherwise ag.'e i writing, the sums secured by this Security Instrument shall be reduced
by the amouni of the procecds multiplied by the following fractici:/a) the total amoun! of the sums secured immediately before the taking,
divided by {b) the fair market value of the Property immediataly ot tore the taking. Any balanceshall be paid to Barrower. [n the event ol a
partial taking of the Property in which the fair market value of the Prororiy? immediately before the toking is less then the amount of the
- sums secured immedisately before the taking, unless Borrower and Lelder stherwise agree in writing or unless applicabie law otherwise
provides, the proceeds shall be applied to the surms secured by thisSacurit; [7swument whether or not the sums are then due.

11 the Property is abandoned by Borrower, ar if, after notice by Lender ¢r Dorrower that the condemnor offers to make an award or
settle a claim for damages, Barrower fails to respond to Lender within 30 day’s afier the date the notice is given, Lender iz authorized to
callect and apply the proceeds, at its option, either to restoration or repair o *ie Property or to the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of procoer.s 2 principal shali not exiend or pestpone the due
date of the monthly paymenisrsferred to in porsgraphs I and 2 or change thaamount of cuch payments.

11. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of th) time for payment or medification of
amortiization of the sums secured by this Security Instrument granted by Lender to any succevsar ir'interest of Borrower shall not operate
to rolease the linbility of theoriginat Borrewar or Borrower’s successors in interest. Lender shall o’ oe required to commence proceedings
egeinst any successor in inlerest or refuse to extend time for payment or otherwise modify amesfize’ion of ihe sums secured by this
Security Instrument by resson of any domand made by the original Barrower or Borrower’s successurs 3. interest. Any farbearance by
Lender in exercising any right or remedy shalinet bea waiver of or prechide theexercise of any rightor remady.

12.Sucesssors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and a3rsements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions </ parseraph 17, Borrower's
covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but doas n st exe »uie the Notoe: (a)
is co-signing this Security Instrument only ta mortgage, grant and convey that Borrower’s interest in the Property und- ¢ .0 terms of this
Security Instrument; {b) is not parsonally obligated to pay the sums secured by this Security Iastrument; end (c) agress th.ot Lender and
any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the lerms Gf iaic Security
Instrumentor the Note without that Borrower’s consent.

13, Loan Charges, If tha loan secured by this Security Instrument is subject toa law which sets maximum loan charges,ans that law
is finelly interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: (a) any such lean charge shall be reduced by the amount necessary to reduca the charga to the permitted limit; and (b) any
sums already ccllected from Borrower which exceeded parmitled limils will be refunded to Barrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, I{ a refund reduces principal, the
reduction will be treated as a partial prepayment witheut any prepayment charge undor the Nots.

14, Notices. Any notice to Borrower provided for in this Security Insirumaentshall be given by delivering il or by mailing it by lirst
ciass mail unless applicable law requires use of another method. The notice shall ba directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated hersin or any
other address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given asprovided in this paragraph.

15. Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which tho Property is located. In the event that any provision or clause of this Security {nstrument or the Note confiicts with applicable law,
such conflict shall not alfect other provisions of this Security Instrument or the Nole which can be given effect without the conflicting
provision. To this ead the previsians of this Security Instrument and the Neteare declared to be severable.
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16. Borrower’s Copy . Borrower shall be given oneconformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Bensficial Interest in Borrowaer.1f all or any part of the Proporty or any interest in it is sold

or transforred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior

writton consent, Lender may, at ils option, require immediate payment in full of all sumg secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Barrower notica of acceleration, The notice shall providea period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily Instrument, {f
Barrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower’s Right {o Reinstate. 1f Berrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued ut any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specily for
reinstatoment) bafore sale of the Property pursuant to any power of sale contained in this Securiiy Iastrument; or (%) entry of o judgament
enforcing this Security Instrument. These conditions are that Borrower: (a) pays Lendar ol sums which then would be due under this
Security Instrument and the Note as i no accelaration hadoccured; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ lees; and (d) takes suchaction
as Lender may reasonably require to sssure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had occured. However, thisright toreinstate
shall not zpply in the cose of acceloration under paragraph 17.

19, Salie of N:'te; Change of Loan Sarvicer, The Note or a pertial interest in the Note (togethor witk this Security Instrument)
may be sold oneor more (mes without prior notice to Borrower, A sale may result in achange in the entity (known as the " Loan Servicer")
that collects manthly piyrants due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sala of the Nots. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
2ccordance with paragraph 14 0o e and applicable law. The notice will stale the name and address of the new Loan Servicer and theaddress
to which payments should be'm=~a. The notice will also contain any other information required by applicable law.

20. Hazardous Substanc.s. 3errower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Boriow’« shefl not do, nor nllow anyene else to do, anything aflecting the Property that is in violation of
any Environmental Law. The preceding twa sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generallv 7 zCognized to be appropriala tonormal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private p27'1v ‘nvolving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge. If Borrower learis, or i=notified by any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the drop  rty is necessary, Borrower shall promptly fake all necessary remedialactions
in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sub:tan.es" are thoss substances defined as toxic or hazardous substances by
Environmental Lew and the following substances: gasoline, kirovens, other flammable or toxic petroleum products, losic pesticides and
herbicides, valatile solvents, materials conlaining asbastos oo-for/aaldehyde, and radicactive meterials. As used in this paragraph 20,
“Envir tal Law" faderal laws and laws of the jurisd.clion where the Property is located that relate to heaith, safety or
environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further « ovenant and agree as follows:

21. Acceloration; Remedies. Lender shall give notice to Borrover prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument {but not prici #5 accelorntion under paragraph 17 unisss applicable
law provides otharwise). The notice shall specify: (a) the defauli; (b) \hr ar tion required fo cure the default;{c) a date, not
less than 30 days from the dato the notice is given to Borrower, by whick! th., ssfault must be cured; and {d) that failure to
cure the default on or before the date specified in the notice may result in aCc e ation of the sums secured by this Security
lastrument, foreclosure by judicial proceeding and sale of the Property. The rietice shall further inform Borrower of the
right to reinstate after acceleration and tho right to assert in the foreclosure proceedir 2 the non-existence of a defaultor any
other defense of Berrower te acceleration and foreclosure. If the default is not cur(d on or before the date specified in the
notico, Lender at its option may require immediale payment in full of all sums securu by this Security Instroment without
further dermnand and may fareclose this Securitly Instrument by judicial proceeding. Leri's: shall be entitled to collect all
expensos incorred in pursuing the remedies provided in this paragraph 21, including, 6% rot limited to, reasonable
attorneys’ fees and costsof titleovidence.

22, Releaso, Upon payment of all sums secured by this Security Instrument, Lender shall release tt is Security Instrument without
charge to Borrowor. Borrower shall pay any recordation costs.

23. Waiver of Homestoad. Borrower waivesall right of homestesd exemption in the Property.

24._Riders to this Secority Instrument. If one or more riders are executod by Borrower and recorded toge her v ith this Security
Instrument, the covenants and agresments of each such rider shall be incorporated inte and shall amend and suppien.an’ (b covenants nnd
agreementsof this Security Instrument os if the rider(s) werea part of thisSecurity Instrument.{Check applicable box{e:,)

L77C H-97- 6517

[ Adjustable Rate Rider [C] Condominium Rider [ 1-4 Family Rider
[} Graduated Payment Rider ] Planned Unit Davelopment Rider [[] Biweekly Payment Rider &8
Balloon Rider 1 Convertible Rider [} Second Home Rider f’i‘

Other{s) spocify
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BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants contained in this Socurity Instrument and inany
rider{s) executed by Borrower and recorded with it

C &5 ST P o - §- 2493

FAIZ F RIHANI Date

& or220- /&rwv/w A/k /A c}gz:n/zpu Mwm - 2493
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{Space Batow Thig Ling For Acknowledgment)

STATE OF ILLINOIS

COUNTY OF [EDL

I, #’L é{/“- , A NOTARLPUBLIC ly&DjOR SAID?E(DUNTY AND STATE DO&—EE%EL CEEIEF\

THAT feiz £, Rehand Gt A Friers
Faoe Cot Soin F. Btllani, ‘mic s md i fe PERSONALLY KNOWN TO ME TO BE THE SAME

J Siumes 6. A
~ PERSONS W HOSE NAMES ARE SUBSCRIBED TO THE FAPLGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY
~IN PERSON, AND ACKNOWLEDGED THAT THEY SIGNL1’ AND DELIVERED THE SAID INSTRUMENT AS THEIR

) FREE AND VOLUNTARY ACT, FOR THE USES AND PURFOSES THEREIN SET FORTH.
GIVEN UNDER MY HAND AND OFFICIAL SEAL THE, ) "% DAY OF Augna?

1997.
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NQFARY PUBLIC
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UNOFFICIAL: CORY.
BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 25TH day of AUGUST, 1993 , ang is
incorporatad into end sheil be deemed to emend and suppiement the Mortgags, Deed of Trust ar Deed to Secure
Dabt (the "Sacurity instrument”) of the sema date given by the undersigned {the "Borrowar") 10 secure the Borrowsr's
Noteto FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK (the “Lender”)of the same date and
covering tha property described inthe Security Instrument and laceted et

5358 BRUMMEL
SKOKIE, (L 60077-0000

(Property Address}

The interest rete stated on the Note is called tha “Note Rate.” The date of the Note Is called the "Note Date.” |
urderstand the Lender may trensfer the Note, Security Instrurment end this Rider, The Lender or anyon@ wha takes the
Note, the Sacurity Instrurment and this Rider by transfar and who s entitled to recelve payments under tha Note is
celigd the “Note Helar,”

ADDITIONAL CLVENANTS. In additionto the covenants and agreements in the Security instrument, Borrower
and Lender further covenant and agree ss follows (despite anything to the contrary contained in the Security
instrument or the Notax:

1. CONIDITIONAL MODIFICAYID ¢ &™MD EXTENSION OF LOAN TERMS

At the maturity date of tha Mote and Security Instrument {the "Note Maturity Date"), | wiil ba able tG extend the
Note Maturity Date to SEP(FMZER 01, 2023 ., {the "Extended Maturity Dete"
and modify the Note Rate to the "Mozifled Note Rate” determinad in accordance with Sectlon 3 below tt all the
conditions provided in Section 2 ard & below ore met {the “Conditional Moulficstion and Extension Option™. it
those conditions are not met, | underste/d that the Note Holder is under no cbligation ta refinance the Note or to
madify the Note, reset the Note Rete or extand the Note Maturity Date, and that | will have to repay the Note from
my own resources or find alendar willing t¢ lend me the money to repay the Nota.

. CONDITIONSTC CPTION

If | want to exercise the Conditionat Modificetion zind Extension Option, certain conditions must be met as of
the Note Meturity Date. These conditions are; { 1)1 muse still be the owner and gccupant of the property subject 1o
the Security Instrumart, (the "Property™); {2} | must be carrertin my monthly payments and cannot have besn more
than 30 days iste on any of the 12 scheduled monthly pi yme.ts immediately preceding the Note Maturity Dats;
{3) thers are no liens, defects, or encumbrances against the-Property, or other adverse matters affecting title to
the Property (except for texes end special assessmants nat et due and peysble) erising after the Security
Instrurnent was recorded; (4) the Modified Note Rate cennot be mare then 5 percentags points above the Nots
Rate; end(B) | must meke a written request to the Note Holder as proviged in Section 5 below.

CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be & fixed rate of interest eque! (0 the Federal Home Loen Mortgaege
Corporstion's reguired net yield for 30~year fixed rate mortgeges subjec. to a 80-day mandatory delivery
caramitment, plus one-half of one percent (0.5%), rounded to the nearest cne—eiynth of one percent (0, 125%)
{the "Modified Note Rate"). The required net yiald shall be the sppiicable net vield i~ ¢act onthe dste and time of
day that | notify the Note Hoider of my election to exercise the Conditions! Modificset.on end Extension Option. If
this required net yield is not avaltable, the Note Holder will determine the Modified Note Fute by using comparable
information,

CALLCULATING THE NZw PAYMENT AMOUNT

Provided the Modifiad Note Rate as calculated in Section 3 abave is not greater than 5 parcentage points
asbove the Note Rate and 8!l other conditions recuired in Section 2 above are salistied, tha Nate Holder will
determine the amount af the monthly payment that will be sufficient to repay in full {8} the unpald prow Al plus
{b) sccrued but unpald interest, plus (c) all other sums | will owe under the Note end Security Instrurigric on the
Note Maturity Date {(assurming my monthty paymants then are current, as required under Section 2 above), Over the
remaining extanded term at the Modified Note Rate in equal monthly payments. The rasult of this calculatiosviirbe
the naw armount of my principel end interest payrment every month until the Note is fully paid.

. EXERCISING THE CONDITIONAL MCDIFICATICN AND EXTENSION OPTION

The Note Holder will notify me at least 60 celender days in advance of the Note Maturity Date and advise me
of the principsa!, accrued but unpaid interest, and all other sums | am expected to owe on the MNote Maturity Date.
The Note Hol¢er also will advise me that | may exercise the Conditional Moditicatlon and Extension Option if the
conditions in Section 2 above are met. The Note Holder will provide my paymeant record informetion, together
with the name, title and address of the person representing the Note Holder that | must notify in order to exercise
the Conditional Madificatiaon and Extension Option, If | meet the conditions of Section 2 abovs, | may exercise the
Conditional Modificstion and Extension Option by notifying the Note Holder no esriler than 80 calendar days and
no later than 46 calendar days prior to the Note Maturity Date, The Note Holder will calculate the fixed Modified
Note Rate based upon the Federal Home Loan Mortgage Corporation's applicabls published required net visid in
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effect onthe date end time of day notification is received by the Nate Holder and as calculated in Section 3 above,
| will then have 30 calendar days tc provide the Note Holder with acceptable proof of my required ownership,
occupancy and property lien stetus. Before the Note Maturity Date the Note Holder will advisa ma of the new
interest rate (the Moditied Note Ratse), naw monthly payment amount and & date, time and place at which | must
appesr to sign any documents required to completa the required Note Rste moditication and Note Maturity Dste
extension. | understand the Note Holder will charge me a $250 processing fee and the crsts associated with the

sxercise o1 the Conditionsl Madification and Extension Option, including but not limited to the cost of updating the
title insurence palicy.

BY SIGNING BELOW, BORROWER sccepts end agrees to the tarms snd covenants conteingd in this
Belioon Rider.
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