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This instrument was prepared by:

ANISSA M, RU}STHOVEN

{Name

MORTGAGE OLYMPIA FIELDS, IL 60461
{Address)

9371549

THIS MCATGAGE is made this 23R day of __ AUGLST, 1993 between the Mortgagor,
 RANDALL L. DRAHOS AND JERI L. ORANHOS HIS WIFE

{herein “Barrower™). and the Martgagee. FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS

a corporabion r/qar)zed and exigting under the laws of tha United States of America, whose addrass is

21110 5, WESTERN _AVE. {herein "Lender").
Ull.lMHA FIELES, ILLINOIS 60461

WHEREAS, orirover is indebted to Lender in the principal sum of

SIRLY STHREE THOYRANE AN QAN e mowe dared AUGLST_23RD._1993 Trerein “Note"),

indebtedness s cvidenced by r
provided for monthly installmenss »f principa! and interest, with the balance of the indebiedniess, if not sooner paid, due and

nayable on
SEPTEMBER 1£7, 2008

TO SECURE to Lander {a} tlie r.payment of the indebtedneass evidenced by the Note, with interest therson, the pay-
ment of all other sums, with interest thereun, advanced in accardance herewith to protect the security of this Mortgage, and
the performance of the covenants and agreementcaf Borrower herein contained, and {b) the repayment of any future acvances,
with interest thereon, made to Borrower by ender pursuant 1o paragraph 21 hereof (herein “Future Advances”), Sorrower
does hereby mortgage. grant and convey 1 Leider the following described property located in the
County of
State of

C?DK
ILLINOIS

LOT 6 IN CREEKSIDE SUBDIVISION PHASE 1 BED’ws A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 QF SECTION 17, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY( ILLINOIS.

ie DEPT-0I RECORDING $27.50
33 165355 TRAN 0401 09/07/93 15:06300
DL Y 93712849

-, CODK COUNTY RECORDER

PIN # 31-17-303-001-0000

PROPERTY AODRESS: 456 LIGILMD B34

460 HIGHLAND ROAD MATTESON

which has the address of
{Street) {City}

ILLINGIS 60443
{State and Zip Code)

TOGETHER with all the impravamnents now: or hereafier erected on the property, and all easaments, rights, appuria-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stack, and al} fixtures now or here-
after attached to the property, 8!l of which, including replacements and additions thersto, shall be deemed to be and remain a
gart of the property covered by this Mongage: and all of the foregoing, together with said property {or the leasshold #state
if this Maortgage is on a ieasehoid) are herein referred 1o as the “Property”™.

(herein "Property Addiess®};

Sorrower covenants that Borrower is lawfully seised of the ¢state hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Property is unencumbered, and the Borrower will warrant and defend generally the title
to the Property against all claims and demands subject to any declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender‘s interest in the Property.
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prior to entry of & iudgnu emmg;h EmnF;e '1': laQo!rowcr p!y_s Lender ail sums whictXxld be then due under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures afl
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedics as provided in paragraph I8 hereof, including, but not limited to, reasonable attorney’s fees; and
(d) Borrower rakes such action as Lender may reascnably require to assure that the tien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignmeni of Rents; Appoinfment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided ihat Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any lime prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitied to enier upon, take possession of and manage the Property and 1o collect the rents of the Property including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, bui not limited 10 receiver’s fees, premiums on receiver's bonds and reasonable
altorney's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account oniy for
those renis actually received.

21. Future Advances, Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Fuiurs Advances, with inlerest thereon, shall be secured by this Mortgage when
evidenced by promissory noles stating that said notes are secured hereby. At no time shall the principai amount of the
indebtedness secured by this Morigage, not including sums advanced in accordance herewith ta protect the security of this
Mortgage, ey 2od the original amount of the Note plus US § NQNE

22, Tew~.. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage.

Borrower shall sy alt costs of recardation, i any, and any release fee in effect at that time.
23. Walver .1 Momestead. Borrower hereby waives all right of homestead exemption in the Property.

In WITNESS Y/HFAEOF, Borrower has execuizd this Mortgage,

signed and detivered the said instrument as
set forth.

Given under my kand and ofticial scal. this

My Commission expires: G3/O‘?/QL/
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2 "OFFICIAL SEAL”
$ EILEEN M. COLE 3
NOTARY PUBLIC, STATE OFHLINOIS |
3 My ggrﬁnissio_n_ Expires 03/09/94
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FEDERAL TRUST & SAVINGS BANK
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additiensl
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on ontstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interssat at the highest
rate permissible under applicable iaw. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may mske or cause to be made reasonable entries upon and inspeciions of-the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

9. Condemnation. The proceeds of nny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excesy, if any, paid to Borrower. In the event of a partia) taking of the Property, urless Borrower and Lender otherwise
agvee in writing, there shell be applied to the sums secured by thia Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to téhe fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrower.

1f the Property is abandoned by Borvower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or t, the sums secured by this Mortgage.

Unlese wonr er and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the ~ue date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installmeuts

10. Borrowe r Nt Releassd. Extension of the time for payment or medification of amortization of the suins secured
by this Mortgage gramead by Lender te any successor in interest of Borrower shall not operate to release, in any
manner, the iiabili.y ol t%¢ original Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings ( goiast such successor or refuse to extend time for pavment or otherwise modify amortization of
the sums secured by this #ritgeze by reason of any demand made by the original Borrower and Borrower's successors in
interest,

L]

11. Ferhearunce by Lender Plot a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder,

or otherwise afforded by applicanie law, shail not be a waiver of or préciude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be s waiver of Lender’s
right to accelerate the maturity of b~ ir.cebtedness secured hy this Mortgage.

12. Remedies Cumulative. All reinedies nrovided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by taw r equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; « oint and Several Liahility; Captions, The covenants and agreements herein
contained shall bind, and the rights hereunder sXali inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragrapgh 17 hereof. 47, ~zvenants and agresments of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mirtg s¢< are for convenience only and are not to be used to interpret or
define the provisions hereof.

14, Notice. Except for any notice required under pplicable law to be given in another manaer, (a) any notice to
Borrower provided for in this Mortgage shall be given by mrailinig such notice by certified mail addressed to Borrower at
the Property Address or at such ather address xs Borrower (nay aesignate by notice to Lender as provided herein, and (h)
any notice to Lender shall be given by certified mail, return receipt requested, te Lender’s address stated herein or to such
other address as Lender may designste by notice to Borrower as orvided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when ;ivea in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This iorin, of mortgage combines uniform covenants for
national use and non.uniform covenants with limited variations by jurisdir.icu to constitute & uniform seeurity instrument
covering real property. This Mortgage shall be governed by the law of uh~ jurisdiction in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note cun/iizla with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect wwithout the conflicting provisien, and
to this end the proviaions of the Mourtgage and the Note are declared to be severable

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the tlote pid of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Propert’ ¢ en interest therein is sold or
transferred by Borrower without Lender’s prior written consent, exciuding (a) the creesiion of a lien or encumbrance
subordinate to this Mortgage, (b) ths creation of a purchase money security interest for housel:z!2 sppliances, (¢} a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of ary lep<ehold intereat of three
years or leas not containing an option to purchase, Lender may, at Lender’s option, declare all ti.e sums secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to acceleraic if, r=ior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach agreement in w) iting that the credit
of such person is satisfactory to Lender and that the interest payable on the suma secured by this Mortragz shall be at
such rate as Lender shail request. If Lender has waived the option to accelerate provided in this paragrap' 17, and if
Borrower’s successor in interest has executed a written asaumption agreement accepied in writing by Lenaer; Loader shall
release Borrower frem all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in acconlancs.with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is maiiec w' hin
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of auch period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof

ng: (1) the breach; (2) the action required to cure such breach; (3) 8 date, not less than 30 days from the
date the netice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Morigage,
foreclesure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and coste of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UnNTPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment and lste charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to appliceble law or to 2 written waiver by Lender, Borrower shall pay
to Lender on the day monthly instailments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds’) equal to one-twelfth of the yearly taxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus cne-twelfth of yearly premium installments for hazard
insurance, plus one-iwelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasongble estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permite Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or appliceble
law requires such interest to he paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Lender shall give to Borrower, without charge, an annua} accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. .

If the amount of the Funds held by Lender, together with the ficure monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessn ants, insurance premiums and ground rents as they fall due, such excess shall be, 2t Borrower’s option, either
premptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the smount of the Funds held
by Lender shuil not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall say to Lender sy amount necessary to make up the deficiency within 30 days frum the date notice is mailed
by Lender to Borrow:r requesting payment thereof.

Upon paymernt<n i\l of al] sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under arpraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than imrnicdiately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application up'a credit against the sumas secured by this Mortgage.

3. Application of Payme-.iis. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs t and 2(ner2of shall be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, than 5 interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower sial’ pily all taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priority over this Mortgage, and leasehold puyments or ground rents, if any, in the
manner provided under paragraph 2 hereof ¢4, il not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promp ly furnish to Lender all notices of amcunts due under this paragraph, and in
the event Borrower shall make payment directiy, Parvower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien wlick has priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrow>r shall agree in writing to the payment of the obligation secured
by such lien in a manner acceptable to Lender, or skallin good frith contest such lien by, or defend enforcement of such
lien in, lega) proceedings which operate to prevent the én’orcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insuranee. Borrower shall keep the imprrveinents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ter m “extended coverage’, and such other hazards as Lender may
require and in such amounts and for such periods as Lender wmaviequire; pravided, that Lender shall not require that the
amourt of such coverage aexceed that amount of coverage requirer to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be choser by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiusis #n insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Eorrs.wer meking payment, when due, directly to the
inzurance carrier.

All insurance policies and renewals thereaf shall be in form acceptadle-to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall-liave theright to hald the policies and renewnls
thereof, and Borrawer shall promptly furnish to Lender all renewal notices and e’i recipts of paid premiuma. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lunder »aay make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurante proceeds shali or applied to restoration or repair
of the Property damaged, provided such restoration or repair is economically feasible apu the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Moy“s=ge, with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond & Lender within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a clain for insurance benefits,
Lender is authorized to callect and apply the insurance proceeds at Lender's cption either to res.oratinn or repair of the
Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principai shr1l not extend
or postpone the due date of the monthly instaliments referred to in paragrapts 1 and 2 hereof or changs tb-amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interrat ~f Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property riiwor to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior o sp-h sale
or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Develolnents.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on & unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent decuments. If a condominium or pianned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agrecements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but pot limited to, eminent domain, insclvency, code enforcement, or arrungements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s option, upon notice te Borrower, may make such appearances, disburse such sums
and take such nction e is necessary to protect Lender’s interest, including, but not limited te, dishursement of rensonable
attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the loan secured by Lhis Mortgage, Borrower shall pay the premiums required to inaintain such insuranee in effect
until such time as the requirement for such insurance termirates in accordance with Borrower’s and Lender’'s written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.




