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THIS MORTGAGE ("Security Insitument™) is given on AUGUST 24, 1993, The Morigagor is GARY

PETERSON, married to Cheryl B. Peterson ("Borrowers"). This Security Instrument is given 1o Liberty Federal
Savings Bank, which is organized and existing under the laws of United States of America, and whose address is
5700 N. Lincoln Avenue, Chicago, 1llinois 60659 ("Lender”). Barrower owes Lender the principal sum of TWO
HUNDRED TWENTY ONE THOUSAND TWO HUNDRED FIFTY and no/100---Doltars ($221,250.00). This
debt is evidenced by Borrower's note dated the same daie as this Security Instrument ("Note"). which provides for
monthly paymenis, with the full debt, if not paid carlier, due and payable on SEPTEMBER t, 2018. This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nete, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph
7 to prolect ac, security of this Security Instrumem; and (c) the performance of Borrower’s covenants and
agreements unGoe this Security Instrument and the Note.  For this purpose, Borrower does hercby mortgage, gran
and convey to Lend=r the following described property located in COOK County, Illinois:

PARCEL 1:
THE WEST 59.34 FEET, AS MEASUNID AT RIGHT ANGLES TO THE WEST LINE THEREOF OF

THAT PART OF THE NORTH 142 59 VEET, AS MEASURED ON THE EAST AND WEST LINES
THEREOF, OF THE WEST 550.00 F=f 1), AS MEASURED ON THE NORTH AND SOUTH LINES
THEREOF, OF LOT 1 IN LINNEMAN’S 27 SION IN THE WEST 1/2 OF THE SOQUTH EAST 1/4 OF
SECTION 14, TOWNSHIP 41 NORTH, RAMGL 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST OF A LINE DRAWN AT RIGHT ANGLES TO THE SOUTH LINE OF THE NORTH 142.59
FEET THEREOF, FROM A POINT ON THE AFOKESAID SOUTH LINE 236.49 FEET WEST OF THE

SOUTH EAST CORNER THEREOF, IN COOK COUNTY, ILLINOIS

PARCEL 2:
FEASEMENT FOR INGRESS AND EGRESS FOR THE BENVLFIT OF PARCEL 1 AS CONTAININED IN

DOCUMENT 21473473 AND AS CREATED BY DEED FROM. YJLIUS COHEN AND PEARLE COHEN,
HIS WIFE, TO ISABEL C. MILLER AND VASCO O. CARVA/12.0 AND ANNA N. CARVAHLO, HIS
WIFE, DATED NOYMEBER 21, 1972 AND RECORPED DECEMBEPR 27, 1972 AS DOCUMENT 22168991

IN COOK COUNTY, ILLINOIS
PERMANENT TAX INDEX NUMBER: 08-14-401-066-0000

which has the address of 624 PICKWICK C7T., MOUNT PROSPECT, ILLINOIS 60056-5312;

TOGETHER WITH all the improvements now or hereafter erccted on the property, and alf casemetits,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the titic 1o the Property against all claims and demands,
subject 1o any encumbrances of record.
ey

s “TRepery 5 AT HomesTand sRosrer Y / [

PAGE ONE OF FIVE

v
<
<!
3
-




- UNOFFICIAL COPY:

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real prope:ty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or (o a written waiver by Lender, Borrewer shall
pay 1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™)
for: (a) yearly taxes and assessments which may attain priority aver this Security Instrument as a lien on the
Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d} yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accardance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow Hems®. Lender may, al any time,
collect and hold Funds in an amount not to exceed the maximuwmn amount a !ender for a federally relaied morigage
loan may require for Borrower's escrow account under the federal Real Estale Seulement Procedures Act of 1974
as amended from time 1o time, 12 U.S.C. Sec. 2601 ¢! seq. ("RESPA™), unless another law that applies to the
Funds scts a 'Csser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lrader may estimate the amount of Funds due on the basis of current data and reasonable cstimates
of expenditures of cuture Escrow lems or otherwise in accordance with applicable law.

The Funds shat’ o2 held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lerier, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds 10 pay the Escloc Items. Lender may not charge Borrower for holding and applying the Funds, annualiy
analyzing the escrow accovit, ‘or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and applicable law permits L nv.er to make such a charge. However, Lender may require Borrower 1o pay a ane-
time charge for an independan: real estate tax reporting service used by Lender in connection with rhis toan. unless
applicable law provides otherwise [ Unlass an agreement is made or applicable law requires interest to be paid,
iender shall not be required to pay 8irrower any interst or carnings on the Funds. Borrower and Lender may
agree in writing, however, that interest sh-il ve paid on the Funds. Lender shali give to Borrower, withom charge,
an annual accounting of the Funds, show.ng credits and debits 1o the Funds and the purpose for which each debit
to the Funds was made. The Funds are piedied as additional security for all sums securcd by this Security
Instrument.

If the sums held by Lender exceed the amousics nermitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with  he renuiremenis of applicable taw. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escro v liems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender 1= a7mount necessary io make up the deficiency. Borrower
shall make up the deficiency in no more than iweive montiily pryments. at Lender's soie discretion.

Upon payment in full of atl sums secured by this Sccurity lustriment, Lender shall promply refund to Borrawer
any Funds held by Lender. If, under paragraph 20, Lender shailaccuire or sell the property, Lender, prior to the
acquisition or sale of the Propenty, shafl apply any Funds held by Jerder at the time of acquisition or sale as
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise “aiipayments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepaymeni charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, 1o principal due; ans Fast, to any late charges due under
the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attriburable o
the Property which may attain pricrity over this security Instrument, and leasehold paytents or ground reats, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paidl in'that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish (G {ender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Bo.row.:r_shall promptly
furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument vidrss Borrower:
(a) agrees in writing 10 the payment ol the obligation secured by the lien in a manner acceptable to the Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings wlast in the
Lender’s opinion operate to prevemt the enforcement of the lien; or {(c¢) secures from the holder of tiie lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumeni. If Leader determines thal any
part of the Propenty is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower 2 nolice identifying the lien. Borrower shall satisfy the iien or take one or more of the actions sel forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted
on the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other
hazards, including floods or flooding. for which Lender requires insurance. This insbrance shal! be maintained in
the amounts and for the perieds that Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrower subjsct 10 Lender’s approval which shall not be unreasonably withheld, 1f Borrower fails to maintain
coverage described above, Lender may, at Lender's option, ablain coverage to prolect Lender's righis in the
Property m accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mongage clause.
Lender shali have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renpewal notices. In the event of loss, Borrower shall give prompt notice

to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is econemically feasible and Lender's security is not

lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance procveds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. [f Borrower abandons the Property . or does not answer within 30 days a nutice from
Lender that the insurance carrier has offered to settle a claim, then Lender may colleci the insurance proceeds.
Lender may usc these proceeds (o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amoun
of the payments. If under paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender o the
cxtent of the sums secured by this Security Insttument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence for at least
within sixty days after the execution of this Security Instrument and shall continue to occupy the Propenty as
Borrower's prir-ipal residence for at least one year after the dalc of occupancy, unless Lender otherwise agrees in
writing, whiza.cr nsent shall not be unreasonably wilhbeld, or unless extenuating circumstances exist which are
beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or corimit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or crisnzial, is begun that in Lender's good faith judgement could result in forfeiture of the Property
or otherwise matericilyirpair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default aid reinstate by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determinarion, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the len created Y shis Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during ihe loan application process, gave materially false or inaccurate information or
statecments to Lender (or failed tc provide Lender with any material information) in connection with the loan
evidenced by the Note, including, b not limited 1o, representations concerning Borrower’s occupancy of the
Property as a principal residence. I this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the lease. If Borrower aquit=s fe= title to ihe Property, the leasehold and the fec title shall not merge
uniess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights In the Prope 1y, 1f Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is & Ji3z! proceeding that may significanily affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probziz. for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatexer iv necessary to protect the value of the Property and
Lender's rights in the Propenty. Lender's aclion may inciad< paying any sums secured by a lien which has priorily
over this Security Instrumen, appearing in court, paying reniciable aitorneys’ fees and entering on the Property
to make repairs. Although Lender may take action under this purngraph 7, Lender does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shail bocsme additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 10 othor rerms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be paviiie, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a vondizion of making the loan secured by
this Security Instrumeni, Borrower shall pay the premiums required 1o maintariite morigage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses o clases to be in effect, Borrower
shall pay the premiums required 1o obtain coverage subsiantially equivalent to the pi=rigage insurance previously
in effect, at a cost substantially equivalent 1o the cost to Borrower of the morigage insurznce previously in effect,
from an aliernate mortgage insurer approved by Lender. If substantially equivalent mourizage insurance coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-twelnth of the yearly morigage
insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased tobein<ffect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Lossserirve payments
may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amovat-and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available anidis obtained.
Borrower shall pay the premiums required to maintain morigage insurance in effect, or 1o provide a lasseserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectiou specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnalion, are
hereby assigned and shall be paid to Lender.

In the event of the total taking of the Property, the proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market value of the Propeny immediately before the 1aking is equal to or greater
than the amount of the sums secured by this Security Instrument immediaiely before the taking, unless Borrower
and Lender otherwise agrec in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds muhiplied by the following fraction: {a) the total amount of the sums secured immediately before
the 1aking, divided by (b) the fair market value of the Properiy immediately before the taking. Any balance shall
be paid 10 Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
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immediately befoce the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied 1o thc sums secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
10 make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at ils option, cither 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then dve.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower’s successors
in interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse lo
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender
in exercising a7y right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Succace.s and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security l-sirument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the
provisions of paragrabh 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security sn;trument but does not execute the Note: (a) is co-signing this Security Insiromeni oniy 1o
mortgage, grani ani ccovcy that Borrower’s interest in the Property under the terms of this Security Instrument;
(b) is not personally eblizaed to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agres 12 extend, modify, forbear or make any accomodations with regard to the terms of
this Security Instrument or the Nzie wilhout that Borrower's consent.

13. Loan Charges. If the loap secured by this Security Instrument is subject 1o a law which sets maximum
loan charges, and that iaw is finally ip’ersreted so that the interest or other loan charges collected or to be callected
in collection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o reduce the charge t¢ the permiited limit: and (b) any sums alrcady collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may chose to make this refund by reducing
the principal owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the
reduction will be treated as a pariial prepaymen. without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided “ec in this Security Instrument shall be given by delivering it
or by mailing it first class mail unless applicable law requizes use of another method. The notice shall be directed
10 the Property Address or any ather address Borrower ¢ esigaates by notice to Lender.  Any notice to Lender shall
be given by first class mial to Lender's address stated heicizur any other address Lender designates by notice io
Borrower. Any notice provided for in this Security Instruincit/'shal! be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumen?’sh.l! be governed by federal law and the law of
the jurisdiction in which the Property is located. 1In the evemt that /any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shal’ ot affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy r< the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or'an; rart of the Propenty or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferr=d and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, requiry immediate payment in
full of all sums secured by this Sccurity Instrument. However, this option shall noi be expicised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice nall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borior-er mus! pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expitation of this
period, Lender may invoke any remedics permitied by this Security Instrument without further notice or d:mand
on the Borrower.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the note (together with this
Sccurity Instrument) may be sold one or more limes without prior notice to Borrower. A sale way result in a
change in the entity (known as the *Loan Servicer”) that collects monthly payments due under the Notc and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change on accordance with
paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments shail be made. The notice will also comain any other information required by
applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, slorage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violalion of any Environmental Law. The preceding two senternces shall not apply
to the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
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by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lecarns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 19, "Hazardous Substances”™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic
petroleum products, 1oxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde,
and radioactive materials. As used in this paragraph 19, "Environmental Law" mcans federal laws and laws of the
jurisdiction where the Property is locatad that relate to health, safety or environmental protection.

NON-UNI!FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicabl: law provides otherwise). The notice shall specify : () the defaulit; (b)
the action required to cure the default; (c) a date, not less than 30 days from the dafe the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in th¢ notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial po.eeding and sale of Property. The notice shall further inform Borrower of the right to
reinstate after p{celeration and the right to assert in the foreclosure proceeding the non-existence of a default
or uny other defcnss of Borrower to acceleration and foreclosure. I the default is not cured on or before the
date specified in tne nutice, Lender at its option may require immediate payment in full of all sums secured
by this Sccurity Instiuraent without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shali b2 entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 20, including, bri not limited to, reasonable attorneys’ fecs and costs of title evidence.

21. Release. Upon paymieast-of all sums sectired by this Security Instrument, Lender shail release this seeurity
Insirument without charge 1o Borrewwer. Borrower shafl pay any recordation costs.

22. Waiver of Homestead. [orawer waives all right of homestcad exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall
amend and supplement the covenants ana-sgriements of this Security [nstrument as if the rider(s) were a part of

this Security Insirument.

X Adjustable Rate Rider Condor. iuin Rider 1-4 Family Rider
Graduated Payment Rider Planned Urir-Developiment Rider Biweekly Payment Rider
Balloon Rider Rate Improveinent Rider _ Second Home Rider

X__ Other(s) [specify] Assignment of Rents, Waiver of Right of R.e_d:mpllon

BY SIGNING BELOW, Bomrower accepts and agrees to.t*iecerms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recoried wiih it.

V> - ,
Ly 2L 5o s -
GARY E. pyTERgpN

{Space Below This Line For Acknowledgement] ———--—-emerer—mzes/og Somrmeer—

STATE OF ILLINOCIS }
} SSs:

COUNTY OF COOK }
1, _fﬁ-——_(. . A :nw/. a Notary Public in and for said county and stale, do hereby certify that I, Gary
E. Peterson, married 10 Cheryl B. Peterson, personally appeared before me and are known or proved to me to be

the person(s) who, being informed of the contenis of the forcgoing Instrument, have exccuted same, and
acknowledged said instrumeni to be their free and voluntary act and deed and that they executed said instrument for

the purposes and uses therein set forth. wa )
Witness my hand and official seal this 3% day of @y,,é 19 %3

My Commission Expires: e »
(}zyk /’i_-ﬁai;%"s——__ (Seab)

Notary Public

! “QFFICIAL SEAL"

s RICHARD T. BERNAU
Natary Public, State of lilinols 1: PAGE FIVE OF FIVE
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RIDER

L#21-605680-8
THIS MORTGAGE RIDER ("Rider") is made this 24TH day of August, 1993, and is incorporated into and

shall be deemed to amend and supplement a Mortgage in the amount of $221.250.00 duted on even date
herewith, executed by the undersigned ("Borrower") to LIBERTY FEDERAL SAVINGS BANK ("Lender")

secured by u Mortgage dated on even date herewith.

In addition ;0 **¢ agreements and provisions made in sald Mortgage, both Borrower(s) and Lender further
agree as follow=:

WHEREAS, the propeity %ar=hy conveyed under this mortgage will not be used by the Borrower(s) us their
primary residence, and

WHEREAS, the Borrower(s) own cali property for the purpose of invesiment, and

WHEREAS, said property conslsts of ¢ brick, 6 unit apartment building with each unit containing 4 rooms,
2 bedrooms and 1 bath each with basemend.

THEREFORE, the Borrower(s) do hereby waive any a2 2l rights of redemption from sale under any order
or decree foreclosing this mortgage.

The Borrower(s) further agree to keep and maintain books of records and accounts relating to the operation
of the property, including all rents, leases and expenses, which said bouks of record and account shall at all
reasonable times be open to inspection by the Lender. Within ninety (90 a4y efter the end of each fiscal
year, Borrower(s) will deliver to Lender a statement of Income and expens: oA balance sheet for the
property, setting forth the flgures for the previous fiscal year, all in reasonuble detall and certified as

complete and correct by Borvower(s).

A g (ks Vo33

-l e e

GARYE. fiﬂi&son

p2LOZTLEG
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ADJUSTABLE RATE RIDER

{Intcrest Rate Limits)

Loan No. 21-605680-8

THIS ADJUSTABLE RATE RIDER is made this 24TH day of AUGUST .
19 93 . and is incorporated into and shall be deemed to amend and supplement the Morngage, Deed of Trusi, or Deed 1o Securc
Debt {(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note to LIBERTY FEDERAL SAVINGS BANK (the "Lender™) of the same date (the "Note”) and covering the property

described in the Security Instrument and located at:

624 PICENICK CT. . MT. PROSPECT, IL. §0056-53112
[Property Address)

The Mate comains provisions allowing for changes in the inmerest rate every 12 mos subject 10
the 4mia stated in the Note. If the interest rate increases, the Borrower’s monthly payments will
be higae.. /I the inlcrest rale decreases, the Borrower’s monthly payments will be lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis made in the Sccurity Instrument, Borrower and
Lender further covenant and agrzc 2. follows:

A. INTEREST RATE AND MCI<THLY PAYMENT CHANGES
The Note provides for an initial interest (ate of., 6.750
rate and the momhly paymenis, as follows:
“4. INTEREST RATE AND MONTHLY P.L.YRMIENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the(first day of September .19 94 . and
on that day every 12th month thereafter. Each datejop which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date. my inierest ratz will he based on an Index. The "Index” is the weekly average yicld on
United States Treasury securitics adjusted to a constant majuri(y of 1 YEAR(S8) ., as made available by the Fedecral Reserve
Board. The most recent Index figure avaitable as of the date 474753 before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will cherise a new index which is based upon comparable information,
The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before tach Change Date, the Note Holder will calculate my new iniercst rate by adding THRER AND 00/100 percentage
points { 3.000 %) 10 the Current Index. The Note Holder =il then round the result of this addition 10 the necarest
one quarier of onc percentage point (0.25%). Subject to the limits stated in Secion 4(D) below, this rounded amoum will be my
new interes! rate until the next Change Date.

The Note Helder will then determine the amount of the monthly paymem that vorid, be sufficient to repay the unpaid principal
balance of my loan 1 am expected to owe on the Change Date in full on the maturity.Gats a* my new interest rate in substamial
equal payments. The result of this caloulation will be the new amount of my monthly paymy 3

(I Limits on Interest Rate Citunges e

__The rate of interest } am requiced to pay shall never be increased or decreased on an) singie Change Date by more t
one percentage point {1.0%) @ two percemage points (2.0%) [Check only one box/ from /e rate of inicrest 1 have bee
paying for the preceding 12 months. My interest rate also shall never be greater than | 1£.750 %, or lcssb»
than 6.750 %.

{E) Effective Date of Changes
My new imterest rate will become effective on cach Change Date. | will pay the amount of my( new monihly payment

beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment ching.s again,

(F) Notice of Changes

‘The Note Holder will mail or deliver 10 me a notice of any changes in the amount of my monthly payment before the effective
date of any change. The notice will include information required by law to be given me and also the title and telephone number of
a person who will answer any question I may have regarding the notice.”

%. Section 4 of the Note provides for changes in the inlerest

B. CHARGES: LIENS
Uniform Covenant 4 of the Security Instrument is amended to read as foliows:

4. Charges; Liens. Borrower shall pay all taxes. assessments, and other charges, fines and impositions attributable to the Property
which may attain a priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. in the manner pravided
under paragraph 2 hereof or, if not paid in such manncr, by Borrower making payment, when due, directly to the payce thereof.
Borrower shall promptly fumnish to Lender all notices of amounts due under this paragraph, and in the event Borrower shall make
paymem directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall prommly
discharge any lien which has priority over this Security Instrument; provided, that Borrower shall not be required o discharge any
such lien so long as Borrower: (a) shall agree in writing 10 the payment of the obligation sccured by such lien in a manner
acceptable 10 Lender; (b) shall in good faith contest such tien by, or defend againsi enforcement of such lien in, legal proceedings
which in the opinion of Lender operisie to prevent the enforcement of the lien or forfeiture of the Property or any part thereof; or
¢c) shall secure from ihe holder of such lien an agreement in a form satisfactory to Lender subordinating such lien 1o the Security

Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may auain a priority over this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisfy such lien cr lake one or more of the
actions set forth above within ten days of the giving of notice.
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C. NOTICE
Usiiferm Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Excepl for any notice required under applicable law 1o be given in another manncr, (a) any nelice to Borrower
provided for in this Security Instrumemt shall be given by delivering it or by mailing it by first class mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any
nalice 10 Lender shall be given by first class maii to Lender’s address stated hercin or (o such other address as Lender may
designale by nolice to Borrrower as provided herein. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given in the manner designated hercin.

>, UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVYERABILITY
Uniform Coverant 15 of the Security Instrument is amended to read as foilows:

15. Uniform Security Instrument; Governing Law; Severability. This form of Security Insirument combines uniform
covenants for national use and non-uniform covcnanis with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdicuon in
which the Propertv/is located. In the event ihal any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such <onflict shail not aifect other provisions of this Security Instrument or the Note which can be given cffec:
without the conflictirg rrovision, and to this end the provisions of this Security Instrument and the Note are declared to be

severable.

E. TRANSFER OF THE PXCUPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securiiy 'nstrument is amemded to read as foliows:

17. Transfer of the Property or a Jizaeficial Interest in Borrower. If all or any part of the Property or an interest therein is sold
or transferred (or if a beneficial interest is vorrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may. at Lei2r's oprion, declarc all the sums secused by this Security Instrument to be immediately
due and payable. However, this option shall nor-ii= exercised by Lender if exercise is prohibited by Federal law as of the dawe of

this Security Instrument.

If Lender exercises such option to accelerate, Lenac: -iwll mail Borrower notice of acceleration in accordance with paragraph 14
hercof. Such notice shall provide a period of not less thin 30 days from the date the netice is mailed within which Borrower may
pay Lhe sums declared due. If Borrower fails 10 pay suci jums prior 1o the expiration of such period, Lender may. without further

notice or demand on Borrower, invoke any remedics permided) by paragraph 18 hereof. Nowwithsianding a sale or transfer.
Borrower will continue o be obligated under the Note and this Security Insirument unless Lender has relcased Borrower in writing.

F. LOAN CHARGES
If the loan scecured by the Security Instrument is subject 10 a law which sets maximum loan charges, and thai law is finally

interpreied so that the interest or vilier Jloan charges collected or 10 be colizcr.d in conncction with the loan exceed permitted limits,
then: (1) any such Joan charge shall be reduced by the amount necessary e restuce the charge 1o the permitted limir: and (2) any
sums already collecied from Borrower which exceeded permitied limits wili'oc refinded 1w Borrower. Lender may choose 1 inake
this refund by reducing the principal owed under the Note or making a direct paymen. (o Borrower, If a refund reduces principal.

the reduction will be treated as a parntial prepayment under the Note.

IN WITNESS WHEREOF, Borrower has cxecuied this Adjustabic Rate Rider.
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