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THIS MORTGAGE is made this 3rd day of September, 1993, by DOROTHY LAND, whose address
is 7211 South Princeton, Chicago, Ilincis 60621 (herein referred to as "Borrower”) to and for the benefit
and security of WILLIAM LEVY, whose address is c/o Harper Realty, inc., 800 West Jackson, Chicago,
tilinols (herein referred to as “Lender”).

WITNESS

Borrower is justly indebted 10 Lender in the principal sum of THREE THOUSAND ($3,000.00)
DOLLARS, as evidenced by that Promissory Note of Borrower (herein referred to as the *Note”) dated of
sven date v 'ewith, made payable to Lender, providing for mandatory payments of principal and interest
until the Nole Is ‘ully paid, with a final payment of the balance of all principal and interest due thereunder,
i not sooner paii de and payable on December 3, 1993.

To secure the 3a; ment of the principal sum of money evidenced by the Note, with interest thereon
as provided therein, and ne pavment of all other sums advanced to protect the security of this Morigage,
with interest thereon, and hv: performance by Borrower of all of the covenants and conditions contained
herein and in the Note and e’ tthar sums dus and owing by Borrower 1o Lender and in further
consideration of one dollar ($1.00; %t hand paid, the receipt of which is acknowledged, the Borrower does
herety by these presents, GRANT, MURTGAGE AND CONVEY to Lender, its successors and assigns the
following described real estate and all oi its estate, right, title and interest therein, situated, lying and being
in the City of Chicago, County of Cook, ana S‘ath of Illinois, legafly described on Exhibit "A* attached herelo
and by this reference incorporated herein, togsther with all improvements, tenements, easements,
hereditaments and appurtenances thereunto belong’/ig-and all rents, issues and profits thereol for so long
and during all such times as the Borrower may be vntitiad thereto (which are piedged primarily and on &
parity with said real estate and not secondarily), and-eall the structures, buildings, additions and
impravemants, and replacements thereof, erected upon said 7aalty, including any on-site energy systems
ioviding power, electricity, heating, air conditioning, refrigeratiun, iighting, ventilation, waier, and all piants,
equipment, apparatus, machinery and fixtures of every kind and nature whatsoever forming part of said
structures or buildings or of any siructures or buikdings heretofore or hereafter standing on the realty or on
any pari thereo! or now or hereafter used in connection with the use anz eiaioyment of said realty, whether
or not physically attached thereto, and together with all of Borrower's ng'ts further to encumber said
propenty for debt except by such encumbrance, which, by its actual terms and s7acffically expressed intent,
shall be, and at all times remain, subject and subordinate to the fien of this Mortgage. All of the i
above-mentioned and described real estate, property and rights are hereinafter refurmed to as “Premises”. i»;

-
~

TO HAVE AND TO HOLD the Premises unto the said Lender, its successors and as:apns forever, j

for the purposes and uses therein set forth. o0

|

e IT IS FURTHER UNDERSTOOD AND AGREED THAT: o N
=S

1. Taxes. Bomrower shall pay before any penalty attaches all general taxes, special taxes,
special asssssments, water charges, sewer service charges and other charges against the Premises when
due, and shali, upon written request, furnish to Lender duplicate receipts therefor. To prevent
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default hereunder Borrower shafl pay in full under protest, in the manner provided by slatule, any tax of
assessment which Borrower may desire to contest. In the event, as owner of the Premises, Borrowar shall
be entitied to the benefits of membership in any condominium, homeowner's or property owners
associstion, or similar organization affording common area, recreationgl or other facilities for the use of
Borrower and other property owners or occupants in the vicinity of the Premises, or fo the use, in common
with others, of any such facllities located beyond the Premises by any armangement whereby the cosi of
such facilities is to be shared by the users thereof, Borrower agrees to become a member of such
association {incorporated or unincorporated) and to perform all obligations of membership, including the
peyment of any and all dues, sssessments, service fees or other obligations incurred, to maintain such
membership. The terms "assessments,” as used in Paragraph 4 herect, shall be deemed to also include

all payments so required.

2. Insurance. Borrower shafl keep all buildings and improvements now or hereafter situated
on said Premises insured against loss or damage by fire and such other hazards as may reasonably be
required by Lendar, including without limitation on the generality of the foregoing, war damage insurance
whenever in the orinion of Lender such protection is necessary. Borower shall aiso provide fiability
insurance with such iiray for personal injury and death and property damage as Lender may require. All
policies of insurance to b irnished hereunder shall be in forms, companies and amounts satistactory 10
Lender, with mortgage cliures attached to all policies in favor of and in form satisfactory to Lender,
including a provision requinng the covarage evidenced thereby shall not be terminated or materially
modified without thirty (30) days' p:. written notice to Lender, Borrower shall deliver all policies, including
additional and renewal policies, 10 Le-<er, and, in the case of insurance aboul to expire, shall deliver
renewal policies not less than ten (10) dave prior o their respective dates of expiration.

3 Flood Inswrance. If the Mortgeyrd Premises are now or herealter located in an area which
has been identffied by the Secretary of Housing and Urban Development as a flood hazard area and in
which flood insurance has been made avaifable unc'er te National Flood Insurance Act of 1968 (the Act),
Bormower will keep the Mortgaged Premises covered io; the term of the Note by flood insurance up to the

maximum limit of coverage available under the Act.

4. Deposits. if requested by Lender. Borrower covarvints and agrees io deposit at such place
a8 Lander may from time to time in writing appoint, and in the cusence of such appoiniment, then at the
office of Lender in Chicago, lllinois, on each principal and interest instuliment payment date, until the
indebtedness secured by this Mortgage is fully paid, a sum equal to oreivetith of the last total annual
taxes and assessments for the last ascertainable year (general and speciai) 07 o7id Premises (unless said
taxes are based upon assessments which exclude the improvements or any pur; Thareof now constructed,
or 1o be constructed, in which event the amount of such deposits shall be bassd upon the Borrower's
reasonable estimate as 1o the amount of taxes and assessments to be levied and navesced), as well as
one-twelfth of the annual premiums for the insurance policies required by Paragrapne. 2 «nd 3 hereof.
Borrower, concumently with the delivery of the Note to Lender, will also deposit with Lendr an amount,
based upon the laxes and assessments so ascertainable or so estimated by Lender, as the ctise may be,
for taxes and assessments on said Premises, on an eccrual basis, for the period from Junuary 1,
succeeding the year for which all taxes and assessments have been paid, to and including the date of the
first deposit in this Paragraph hereinabove mentioned. Such deposiia need not be kept separale and apart
by Lender and are to be held without any allowance of irterest and are to be used for the payment of laxes
and assessmenis {general and special) on said Premises next due and payable when they become due.
if the funds sc deposited are insufficient to pay any such taxes or essessments (general and special) for
any year when the same shall become due and payable, the Borrower shall within ten (10} days aHer
receipt of demand therefor, deposit such additional funds as may be necessary to pay such taxes and
assessments (general and special) in full. I the funds 8o deposited exceed the amount required 1o pay
such taxes and asssssments (general and spacial) for any year, the excess shall, at the option of Lender,
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be applied on a subsequent tax payment. Lender as additional security for the indebtedness secured
hereby is hereby granted a security interest pursuant 1o the Uniform Commercial Code in effect in the State
of ilinols in all such deposits. Notwithstanding that Borrower has made the deposits above required,
Bormower (and not Lender) shall have the duty to make or cause 1o be made all payments of laxes,
assessments and insurance premiums on or before the due date thereof.

5. Duties When Paying Premises Obligations. lender in making any payment heraby
authorized: (a) relating to taxes and assessments or insurance premiums, may do so according to any bill,
statomnent or estimate without inquiry into the accuracy of auch bil, statement or estimate or into the validity
of any tax, assezameni, sale, forfeiture, tax lien or title or claim thereof; or (b) for the purchase, discharge,
compromise or saitiement of any other prior lien, may do so without inquiry as to the validity or amount of
&ny claim for lien which may be aaserted.

8. msurance Settlements and Proceeds. In case of loss, Lender (or after eniry of decree of
foreciosure, the puichaser af the sale or the decree crediior, as the case may be) is hereby authorized

oither {1} io sottie xv; vdjust any claim under such insurance policies without consent of Borrower, or (b} to
aflow Borrower to agre with the insurance company or companies on the amount to be paid upon the foss.
in either case Lender 15 uuitorized to collect and receipt for any such insurance money. At the sole
discretion and election of Lonier, the insurance proceeds may be applied (i) to restoration or repair of the
Premises damaged, or (i) 10 the-aums secured by this Morigage (whether or not then due), with the
excesas, if ==y, paid to Borrower.

7. Condemnation. Borrovier hareby assigns, transfers and sets over unto Lender the entire
proceeds of any award or any claim for careges for any of the Premises taken or damaged under the
power of eminent domain of by condemnatior:. 4! the sole discretion and elaction of Lender, the proceeds
of the award may be applied upon or in reduction) of the indebtedness secured heraby, whether then due
ar not, or 1o require Borrower lo reatore or rebuild. Any surplus which may remain out of said award after
payment of such cast of rebuilding or restoration shall te #polied on account of the indebtedness secured
hereby. if the Premisas is abandoned by Borrower or i niter notice by Lender to Borrower that the
condemnor offers to make an award or setle a claim for demv.ges, Borrower fails to respond to Lender
within five {5) days of the date of such notice, Lender is authorized ‘o seftle, collect and apply the proceeds

st Lender's discretion.

8 Yariotion. if the payment of the indebledness or any pur’ 1hereol be extended or varied
or If any part of the security be released, all persons now or a! any time ne;eafter liable thersfor, or
intarested in said Premises, shall be hekd 1o assent to such extension, variation o’ resease, and their liability
and the fien and all provisions heveof shall continue in full force, the right of recvurse against ail such
persons being axpressly reserved by Lender, notwithstanding such extension, vanalicn or release,

9. Prepaymeni. At suchtime as the Bormower I3 not in default sither under the ‘srms of the
Note secured hereby or under the terms of this Mortgage, the Borrower shall have the privilegs. of making
full prepayment on the principal of said Note (in addition 1o the required payments) in accordance with the
terms and conditions, i any, set forth in said Note.

10.  QObligations Relaling 1o Premises. Borrower shall (a) promptly repair, restore o rebuild any
buildings or improvements now or hereafter on the Premises which may become damaged or be destroyed,
(b) keey: said Premises in good condition and repair, free of waste and mechanics’ lisns ar other liens or
claims for lien not expressly subordinated to the lien hereof; (¢} pay when due any indebtedness which may
be secured by a lien or charge on the Premises superior to the lien heteo!, and upon request exhibit
satisfactory evidence of the discharge of such prior lien 1o Lender; (d) comply with all requirements of law,
municipal ordinances, or restrictions of record with respect to the Prernises and the use thersof; (¢) make
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no material atterations to said Premises, except as required by law or municipal ordinance and provided
Lender has given prior written consent; (f) not use or suffer or permit use of the Premises for any purpose
other than that for which the same is now used; (g) not inftiate or acquiesce in any zoning reclassification
without Lender's written consent; (h) pay each ftem of indebtedness secured by this Mortgage when due
according 10 the terms hereo! or of the Note; and (i) pay all filing, registration, recording and search and
information fees, and all expenses incident to the exscution and acknowledgement of this Morigage and
all other documents securing the indebledness secured hereby and all federal, state, county and municipal
taxes, other taxes, duties, imposts, assessments and charges arnsing out of or in connection with the
execution, delivery, filing, recording or registration of the indebledness secured hereby, this Morigage and
ail other documents securing the indebtedness secured hereby and all assignments thereof.

11. " Sorrower's Additional Covenants. Borrower further covenants and agrees with Lender, its
SUCCOS30TS ANG Pasigns as follows:

A.-Fayrower will fully comply and cause compliance by tenants with all of the material
terms, conditions ana fav'sions of all leases on the Premises 8o that the same shalt not became in default
or be cancelled, terminaied o declared void, and will do all that is needful o preserve all said leases in
force. Except for taxes an arsessments 1o be paid by Borrower pursuant to Paragraph 1 of this Mortgage.
Borrower will not create or suffer ri-petmit 1o be created, subsequent to the date of this Mortgage, any lien
or encumbrance which may be o ome superior {o any lease affecting the Premises; and

B. No construction sha!l be commenced upon the Land or upon any adjoining land at any
time owned or controlied by Borrower or Ly wher business enfities related to Borrower, unless the plans
and specifications for such conatruction shali +4:e been submitted to and approved in writing by Lender
10 the end that such construction shall not, in the sola judgment of Lender, entail prejudice to the loan

evidenced by the Note and secured by this Morigage.

C. Borower wilf at all times fully comply with and cause the Premises and the use and
condition thereof 10 fully comply with all federal, state, couriry.'municipal, local and other govemmental
statutes, ordinances. requirements, reguiations, rules, orders anc dr.crees of any kind whatsoever that apply
or relate therelo, and will observe and comply with all conditions and reguirements necessary fo preserve
and extend any and all rights, licenses, permits, privileges, franchises and roncessions (inchiding, without
limitation, those relating 1o fand use and development, landmark preservatian, consiruction, access, water
rights, use, noise and poliution) which are appiicable to Borrower or the Figniiass.

D. Bomower shall within fifteen (15) days after a written request Ly Lender furnish from
time to time a signad statement setting forth the amount of the obligation: secured her/oy and whether or
not any Event of Default, offset or defense then s alleged to exist against the same ane, # 30, specitying

the nature thersof.

12.  |nspection. Lender shall have the right to inspect the Premises at all reasonabie (ives and
acceas thereto shail be permitted for that purpose.

13 Defaylt. 1 {a) default be made in the dus and punctual payment of the Note, or any
instaliment due in accordance with the 1erms heraof, either of principal or interest or in any paymen
required to be made under the terms of said Note or this Morigage; or (b} a petition shali be filed by or
against the Botrower in voluntary or involuntary bankruptcy or under Chapters X), Xl or XIIi of the Federal
Bankruptcy Act or any similar law, state or federal, whether now or hereafter existing; or (c) the Borrower
shall be adjudicated a bankrupi, or a trusiee of a recelver shall be appointed for the Borrower or for all
Borrower’s property or the major part thereof in any proceeding, or any court shall have taken jurisdiction
of the property of the Borrower or the maijor part thereof in any proceeding for the arrangement, liquidation
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or winding up of the affairs of the Borrower; or {d) the Borrower shall make an assignment for the benefit
of creditors, or shall admit in writing nability to pay Borrower's debts generally as they become due; or
(o) default shall be made in the due obiservance or performance of any other of the covenants, agreements
or conditions hersinbefore or hereinafter contained or as contained in any other instrument evidencing,
securing or guarantying the Note, required to be kept or performed or observed by the Borrower or any
other signatory to any such instrumert evidencing, securing or guarantying the Note, and the same shall
continue for five (5} days (any and all of the foregoing being herein referred to as an "Event of Detault”),
then and in every such case the whole of said principal sum hersby secured shall, at once, at the option
of Lender become immediately due and payabie, together with accrued interest therson, without notice to

14, Prohibition on Sale or Financing.

A Any sale, conveyance, assignment, pledge, hypothecation, encumbrance or other
transfer of title to, o7 7ny interest in, or the placing of any lien upon the Premises (whether voluntary or by
operation of law) vithz«* Lender's prios written consent shall be an Event of Default hereunder.

B. Itis uncaritood and agreed that the indebtedness secured hereby was created solely
duse 1o the financial sophistization, creditworthiness, background and business sophistication of Borrower
and Lender continues 10 rely upn swine as the means of maintaining the vaiue of the Pramises. It is
further understood and agreed tha anv.=econdary or junior financing placed upon the Premises or the
improvements located thereon, or upor. the interests of Borrower may divert funds which would otherwise
be used to pay the indebtedness secured hessby, and could result in acceleration and/or foreciosure by
any such junior lienor. Any such action woiild feice Lender to take rmeasures, and incur expenses, 1o
protect its security, and wouid detract from the vaiue of the Premises, and impair the rights of Lender

granted hereunder.

C. Any consent by Lender to, or any wawar of any event which Is prohibited under this
Paragraph 14, shall not conatitute a consent 1o, or waiver ¢, «n right, remedy or power of Lender upon
& subsequent event of dsfault.

15. Foreclosure. When the indebtedness hereby securec, or.any part thereaf, shail become
due, whether by acceleration or otherwise, Lender shall have the right 1u frreciose the fien hereof for such
indebtedness or part thereof. In any suit to foreclose the lien hereo, there siiw!l he allowed and included
as additional indebtedness in the decree for sale all expenditures and expens:s vhich may be paid or
incurred by or on behalf of Lender for atiomeys' fees, appraisers’ fees, outlays for documentary and expert
evidence, stenographers’ charges, publication costs, and cosls (which may be estimater! ax 1o fems to be
expended after entry of the decres) for procuring all such abstracts of title, tille searches anc’ s=aminations,
title insurance policies, Torrens certificates and similar data and assurances with respect tc tto as Lender
may deem reasonably necessary either 1o prosecute such sult or fo evidence to bidders at ary aa'e which
may be had pursuant to such decree the true condition of the title to or the vaiue of the Premse.s

All expenditures and expenses of the nature in this Paragraph mentioned, and such expenses and
fees as may be incurred in the protection of said Premises and the maintenance of the lien of this
Mortgage, inciuding the fees of any attomey employed by Lender in any lifigation or proceeding affecting
this Morigage, the Note or said Premisas, including probate and bankrupicy proceedings, or in preparations
for the commencement or defense of any proceeding or threatened suit or proceeding, shall be immediately
due and payable by Borrower, with intisrest from the date of disbursement at the Default Rate siated in the

Note and shall be secured by this Mortgage.
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The proceeds of any foreciosure sale of the premises shall be distributed and applied in the order
sst forth in the Note; and the overpius (if any) io Borrower, Borrower's heirs, legal representalives or

assigns, as their rights may appear.

16.  Appoiniment of Receiver. Upon, or at any time after the filing of a complaint to foraclose
this Mortgage, the court in which such complaint is filed shall, at the request of the Lender, appoint a
receiver of the Premises; and the Court shall, # no!l otherwise illegal, appoint such receiver as may be
nominated by the Lender. Such appointment may be made either before or aftar sale, without notice,
without regard to the scivency or insolvency of Borrower at the time of application for such receiver and
without regard to the then value of the Premises or whether the same shall be then occupied as a
homestead or not and Lender hereunder or any hokler of the Note may be appointed as such receiver.
Such receiver shall have power to callect the rents, issuss and profits of the Premises during the pendency
of such for-closure suit and, in cese of a sale and a deficiency, during the full statutory petiod of
redemption, wivsther there be redemption or not, as well as during any further times when Borrower, except
for the intervention of such receiver, woukd be entitied to coliect such rents, issues and profits, and all other
powers which ma»' e necessary or are usual in such cases for the protection, possession, control,
management ana opriion of the Premises during the whole of said petiod. The court from time to time
may authorize the recemar fa apply the net income in his hands after deducting reasonable compensation
for the receiver and his cOu'i=2| as allowed by the count, in payment (in whole or in part) of any or all of
any obligation secured hereby, ‘icluding withowt limitation the following, in such order of application as
Lender may elact: (i) amounts tue upon the Note, (i) amounts due upon any decree entered in any suit
foreclosing this Mortgage, {iii) costs and expenses of foreciosure and litigation upon the Premises;
(v} Insurance premiums, repairs, taxec; spacial assessments, water charges and interes!, penalties and
costs, in connection with the Premises; {7 =y other lien or charge upon the Premises that may be or
become superior to the lien of this Mortgags, r« of any decree foreciosing the same; provided that such
application is made prior to foreciosure sale, ard (v} the deficiency in case of a sale and a deficiency.

17.  Application of Funds Upon Defaull. (In.ithe event of a default in any of the provisions
contained in this Mortgage or in the Nole secured hereby, Lznder may at its option, without being required
to do 30, apply any monies at the time on deposit pursuant to Furagraph 4 hereof, on any of Borrower's
obligations herein or in the Note contained in such order and rarner as Lender may elect. When the
indebtedness secured hereby has been fully paid, any remaining derost's shali be paid to Borrower. So
long as any amount is unpaid under the Note or this Mortgags, the fur.ds o7 deposit pursuant to Paragraph
4 hereof shall be applied for the purposes for which made hereunder arvl shall not be subject to the
direction or controf of the Borrower, and Lender shall not be lable for any fuitre to apply to the payment
of taxes, assessments or insurance premiums unless Borrowsr, while not in ae'autt hereunder, shall have
requested in writing 10 make application of such funds to the payment of the partic.var axes, assessments
or insurance premiums for payment of which they were deposited, accompanied by oills for such taxes,

assessments or insurance premiums,

18.  Lender's Right to Exercise Remedies. The rights and remedies of Lender a: nrovided in
the Note, in this Mortgage, in any other Loan Document or available under applicable law, snal! be

cumulative and concurrent and may be pursued separately, successively or together against Borrower ot
against other obligors,  any, or against the Premises, or against any one or more of them, at the sole
discretion of Lender, and may be exercised as often as occasion theretor shall arise. The faiiure 10
exercise any such right or remedy shall in no event be construed as a waiver or release thersof. No delay
or omission of Lender 1o exercise any right or power accruing upon any default shall impair any such right
or powar, or shall be construed ta be a waiver of any such defauh or any acquiescence therein; and every
power and remedy given by this Morigage to Lender may be exercised from time to time as often as may
be deemed expedient by Lender. Nothing in this Mortgage or in the Note shall affect the obligation of
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Borrower to pay the principal of, and interast on, the Note in the manner and at the time and place therein
respectively exprassed.

19.  Rights of Lender. In case of default herein, Lender may, but need not, make any payment
or perform any act herein required of Borrower in any form and manner deemed expedient, and may, but
need not, make full or partiai payments of principal or interest on prior encumbrances, it any, and purchase,
discharge, compromise or settle any tax lien or other prior lien o title or claim thereof, or redeem from any
tax saie or forfelture atfecting said premises or contest any 1ax or assessment. All monies paid for any of
thz purposes herein authorized and all expenses paid or incurred in connection therewith, including
attomeys' fees, and any other monies advanced by Lender o prolect the Premises and the lien hereof,
shall be so much additional indebtedness secured hereby and shall become immediately due and payable
without notice and with interest thereon from the date of the disbursement at the rate staled in the Nots,
provided thay t-e aggregate amount of the indebtedness secured hereby together with all such additional
sums advances #hall not exceed five hundred (500%) percent of the amaunt of the original indebtedness
secured hereby. !v.ction of Lender shall never be considered as a waiver of any right accrulng to t on

account of any dewsyion the part of Borrower.

20.  Forbeararce Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by appwable law, shall not be a waiver of or preciude the exercise of any right or
remedy hereunder. The proculam.ai of insurance or the paymeni of laxes or other liens or charges by
Lender shali not be a waiver of Lendes-right 1o accelerate the maturity of the indebtedness secured by
this Mortgage or to demand repayment for amounts so paid, with interest, as provided herein or in the

Note.

21.  Bomower's Right to Reinstate. I/ Borrower meets certain conditions, Borrower shall have
the right 1o have enforcement of this Mortgage discuntiiued at any time prior to the earlier of: (a) 5 days
(or such other period as applicable law may specify furrzinstatement) before sale of the Premises pursuant
1o any power of sale contained in this Morigage; or (b) enir, of a judgment enforcing this Mortgage. Those
conditions are that Borrower: (a) pays Lender ali sums which ihen wouid be dus under this Mortgage and
the Note had no acceleration occurred; (b) cures any default'o’ eny other covenants or agreements; (c)
pays ail expenses incurred in enforcing this Morigage, includind. Zut not limited to, reasonable atiomeys'
fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this Morigage,
Lender’s rights in the Premises and Borrower’s obligation to pay the suirs eacured by this Morigage shali
continue unchanged. Upon reinstatement by Borrower, this Mortgage anc. tieenbligations secured hereby
shall remain fully effective as if no ecceleration had occurred. However, thie -igh! to reinstate shall not
apply in the case of acceleration due 1o a violation of or Event of Default under puragraph 14.

22.  Waivers by Borrowar. Borrower waives the benefit and agrees not te. invoke any
appraissment, valuation, siay, extension or exemption laws, or any so-called "meratorium le'we,” ot existing
or hereafier enacted, in order to pieveni or hinder the enforcement of foreciosure of thie nforigage.
Borrower for Borrower and all who may claim through or under Borrower waives any and all rigids o have
the property and estates comprising the mortgaged Premises marshalled upon any forsclosure o1 the lien
hereof and agree that any court having jurisdiction to foreciose such lien may order the mortgaged
Premises sokd as an entirety. Borrower hereby waives and releases all rights and benefits under and by
virtue of the homestead exemption laws of the State of Hllinois.

23.  PBinding. Thia Mortgage and all provisions hereof shall extend to and be binding upon
Borrower and all persons claiming under or through Borrower, and the word “Borrower” when used herein
shall include all such persons Kable for the payment of the indebtedness or any part thereof, whether or
not such persons shall have executed the Note or this Mortgage, and shall include the singular or plural
as the context may require. All obligations of Borrower hereunder shall be joint and several if more than
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one party comprise the Borrower. The word "Lender* when used herein shall include the successors and
assigns of Lender named hersin, and the holder or holders, from time to time, of the Note secured hereby.

24.  NoMerger. i being the desire and intention of the parties hereto that this Morigage and
the lien hereo! do not merge In fee simple title to the Premises, it is hereby understood and agreed that
should Lender acquire any additional interest in of to the Premises or the ownership thereol, then, unless
a contrary intent is manifested by Lender, as evidenced by an express statement to that effect in an

iate document duly recorded, this Morigage and the lien hereof shall not merge in the fee simple
fitle, towsid the end that this Mortgage may be foreclosed as if owned by a stranger to the fee simple title.

25. Release. Lender shall release this Mortgage and the lien thereof by proper instrument
upor paymer”.-and discharge of all indebtedness secured hereby and payment of a reasonable fee to
Lender for tae rraparation and execution of such release.

26.  Boirver not @ Joint Venturer or Pantner. Borrower acknowledges and agrees that in no
avent shail Lender o asemed to be a pariner of joirt venturer with Borrower or any beneficiary of
Borrower. Without limiatii of the foregeing, Lender shall not be deemed to be such a partner or joint
venturer on account of its Lievoming a mortgagee in possession or exercising any rights pursuant to this
Mortgage or pursuant to any other instrument or document evidencing or securing any of the indebtedness

secured hereby, or otherwise.

27.  Nolice. Any notice whizh efther party hereto may desire or be required fo give to the othar
party shall be in writing and the mailing ttieruof by certified mail addressed to the Borrower or Lender at
the address set forth above, or at such other ol.c< as any party hersto may by notice in writing designate
as & place for setvice of notice, shall constitute 1ervice of notice hereunder.

28, Severability. In the event any of the ivvizions contained in this Morigage of in any other
Loan Documents (as defined in the Note) shall, foi-ery reason, be held lo be invalid, illegal or
unenforceable in any respect, such invalidity, illegality or uncafuizeability shall, at the option of Lender, not
affect any other provision of this Mortgage, the obiigations sect e hereby or any other Loan Document
and same shall be construed as if such invalid, ilegal or unenforcer%ie provision had never been contained
herein and therein. This Mortgage has been executed and deliverrd a: Chicago, Hllincis and shall be

construed in accordance therewith and govemed by the laws of the Stalz of lllinois.

28.  Captions. The captions and headings of various paragraph- <! this Morigage are for
convenience only and are not to be construed as defining or limiting in any way the azope of intent of the
provisions hereof. Wheraver used, the singular number shall include the plural and ine Ziural the singular,

and the use of any gender shall be applicable to all genders,

30.  Assignment of Rents and Leases. A. To further secure the indebtedness secu e’ hereby,
Borrowsr does hereby sell, assign and transier unto Lender all the rents, issues and profits now oti» with
respect 10 the Premises and does hereby sell, assign and transfer onto Lender all Borrower's right, titie and
inerest as jessor under or by virtue of any lease, whether written or verbal, or any letting of, or of any
agreement for the use or accupancy of the Premises or any part thereof, which may have been herstofore
or may be hereafter made or agreed to or which may be made or agreed to by Borrower or s agents or
beneficiaries under the powers herein granted, it being the intention hereby to establish an absolute transfer
and assignment of all of such leases and agresments, and all the avails thereunder, unto Lender, and
Borrower does hereby appoirt irrevocably Lender its true and lawful atiomey in its name and stead (with
or without taking possa=z.un of the Premises) to rent, lease or lot all or any portion of the Premises 1o any
party or parties &t such rental and upon such terms as Lender shall, in its discretion, determine, and to
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collect all of said avails, remts, issues end profits arising from or accruing at any time hereafter, and all now
due or that may hereafter exist on the Premises.

B. Bonower represents and agrees that no rent has been or will be paid by any person in
possession ol any portion of the Premises for more than one installment in advance and that the payment
of none of tha renis to accrue for any portion of the Premises has been or will be, without Lender's
consent, waived, released, reduced, discounted, or otherwise discharged or compromised by Botrower.
Borrower shall hot grant any nights of set off or permit any set off to rent by any person in possession of
any portion of the Premises. Borrower agrees that it will not assign any lease or any rents or profits of the
Premises, except to Lender or with the prior written consent of Lender.

C. Nothing herein contained shall be consirued as constituting Lender as a mortgagee in
possession in the absence of the taking of actual possession of the Premises by Lender. in the exercise
of the powers 'ervin granted Lender, no liability shall be asserted or enforced against Lender, all such
liability being expr.asly waived and released by Borrower.

D. Bormreuwer further agrees fo assign and transfer to Lender all future leases upon ali or any
part of the Premises and to #»ecute and deliver, et the request of Lender, all such further assurances and
assignments in the Premises 7s Lender shali from time to time require,

E. Borrower expressh covenants and agrees that if Bormower, as lessor under any lease for
all or any part of the Premises, shall fzil 1o perform and fulfill any term, covenant, condition ar provision in
said lsase or leases, or any of them on it's pa.t to be performed or fulfilled, at the times and in the manner
in said lease or leases provided, or if Borrowar shall suffer or permit to occur any breach or default under
the provisions of any assignment of any lease 0. leases given as additional security for the payment of the
indebtedness secured hersby, such breach or detat shali constitute a default hereunder and entitle Lender
to all rights available to it in such event,

F. At the option of Lender, this Mortaage shat bzcome subject and subordinate, in whole or
in part (but not with respect to pricrity of entitiement to insuipiice proceeds or any award in eminent
domain), to any one or more leases affacting any pan of the Prerisos, upon the execution by Lender and
recording or registration therecf, at any time hereafter, in the offica +#-arein this Mortgage was registered
or filed for record, of a unilateral declaration fo that effect.

IN WITNESS WHEREOF, Bormower has executed this Morigage.

POCUMENT PREPARED BY:

Kevin P. Breslin

Katz Randall & Weinberg
200 Horh LaSalle Street
Suite 2300

Chicago, Iknois 60601

AN
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STATE OF ILLINOIS)
CCUNTY OF COOK

) s
! Z ? LL&Z{,@&Q/ / /Q Ahes L}/ . @ Notary Public inand for the

said County, in the State aforesaly, DO MEREBY CERTIFY tz( DOROTHY LAND, who Is personally
known to me to be the same pérson whose name is to the foregoing instrument, appeared

before me this day in person and acknowledged that she signed and delivered the said instrument as her
own free and voluntary act, for the uses end purposes therein set forth.

[ . 224

i .’(:Z/ Z E;‘zoﬁo L m hur‘ndwa?jr.m rial seal this le day of

DZ{ MM&Y/ (éef»ﬁ,ﬂ
Notary Publtcj ,

ICIAL SEAL
M}?RFGEME!:ET A DORSEY }

-~
T

NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXP. 1/31/96

WMJ‘J
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EXHIBIT A

THE NORTH 22 FEET of LOT 22 AND THE SOUTH 14 FEET OF LOT 23 IN BLOCK 2 IN EGGLESTON'S
SECOND SUBDIVISION BEING THE NORTH 1/2 OF THE NORTH 1/4 (EXCEPT THE NORTH 1/2 OF OF
THE NORTH 1/2 OF SAID NORTHEAST 1/4 HERETOFORE SUBDIVIDED AS EGGLESTON'S
SUBDIVISION) OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

20-28-210-003
Address; 7211 South Princeton, Chicago, fliinois
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