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#*THIS MORTGAGE IS BEING RERECORDED TO CORRECT THE BORROWER'S NAME. AND TO ADD
THE NOTARY A1 XMOWLEDGEMENT**

THIS MORTGAGE {*Secirity lnstrument”) js givenon JANUARY 8, 1993 . The mortgagor is
JAMES IL HONG '

W SOON HONG, HIZ WIFE ,
A DEFT-G1 KECORDIMG $31.50

(*Borrower*). This Security lustrument is givew io |, 181111 TRAN 2118 39/M7/93 {4:26008
UNIVERSAL AMERICAN MORTGACH COMPANY R 5 WS 1 DB
COGK COUNTY RECORDER

-

, and whose ;:i

»

which is organized and existing under ihw Jaws of THE STALE OF FLORIDA
addressis 730 NW 107 AVENUE, SUITE 410 :
MIAMI, FLORIDA 33172 £°1 snder"). Borrower owes Lender the principal sum of (.0

NINETY SEVEN THOUSAND Cod
AND 00/100 Dollars (U.S. § 97,000.00 ) Qi
This debt is evidenced by Borrower’s note dated the same date as this Jecuri’y Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on FZCRUARY 1, 2023 .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced ty £ Mote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with irierést, advanced under paragraph 7 to
protect the secusity of this Security Instrument; and (c) the performance of Borrower’s cevenants and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cuavay to Lender the following
described oromerty located in  COOK ___County, Hinois:
Lot 2 n Callearo a(id Catino's Cypreses Gurdens, bwing a E?E‘f{éON
Subdivision of ihe ¥est 1/2 of L(he Morthwest 178 of Lhe y

Southesst 1/9 of the{Noribwest 174 of Secrion 10, ' Tuwnchip

Hioder i, Hange  1Lofazt of  the Thard Frincipel  Moridsan

sleg fhet parl of hi Fogt %5 faet ot bie Morthosct 174 n;

}?:o ‘;‘-;.w.{. L'mq;.';;;;t : 4 ff Lhe Nocthwest A/ ol Section 10,

[RPETI R ERY D W tlar “}, :'.‘v'\f}"—' 11 7 asL of Lheo Thire " i = .

doridian 2o ording v oty Flat lLhwreu! o L'(J.i';:l':"{ irz :::(h\_)‘.:- 930’780‘&6
Pffanee ot Ahe Pegaontiar wf Titles ot Souk County, THdinms

viv dhargh 4D, 170 an] Dogumant Nops 2885604, :

which has the address of 1237 SOQUTE DOUGMS, ARLINGTON HEIGHTS Strest, City ,

Qlipois 60005 T Cote . (*Property Address");
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5. Hazard or Pro wer i : isting or hereafter erected on the

Property insured against loss by fire, hazards :ncluded within the term “extended]covefage” and any gther hazards, including
floods or flooding, for which Lender requires insurance. This insusance shall be maintained in the amounts and for the periods
thai Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall nat be unreasonably withheld. If Borrower fails te maintain coverage described zbove, Lender mey, at Lender's
option, oblain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigege clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premuums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower othorwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is pot ecopomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securicv Instrutment, whether or not then due. The 30-day period will begin when the notics is given.

Unless Lender ani Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date oi *)ie;monthly payrents referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Fropedty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to *ie tcquisition shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica.

6. Occupancy, Preservation, Maiptcnance and Proiection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, snd usc b2 Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue lo occupy the Property as Borrower's principal residence for at least one ycar afler
the date of occupancy, unless Lander otherwisc ap-sea in writing, which conscat shall not be unreasonably withheld, or unless
extenuating circurnstances exist which are beyoa! Dorrower's control. Borrower shall not destroy, dammage or impais the
Property, allow the Property to deteriorate, or comaus waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is beguu that-in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by Lais Security Instrument or Lender's sccurity interest. Borrower may
cuse such 2 default and raunstate, as provided in paragraph 1R Yy causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of Zie Borrower's interest in the Property or other matenial
impairment of the lien crested by this Security Instrument or Lender's socunty interest, Borrower shall also be in defauit if
Borrowez, during the loan application process, gave malerially false or iaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eilenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal rsidence. If this Security [nstrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borivier acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property, If Borrower fails to perform the :ovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulations), then Lender may do and
pay for whatever is necessary to profect the value of the Property sod Lender's rights in the Ficpe.tv. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appraring io court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action onder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shail becoms additionsl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other ferms of payient, these amwounts shall bear interest from the
date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
paymneut.

8. Morigage Insurance. If Lender required mortgage insurance as s condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance ir effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. 1.0ss 'rﬁ::::
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17. Transfer of the Ba icial Int the Property or any interest in it

is sold or iransferred (or if » beneficial interest in Borrower ds sold or twﬁmad and-Borrower'is not & natural person) without
Lender's prior writien consent, Leaider may, st its option, require immediate payment in full of all sums secured by this
Security lustrument. However, this antion shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prios to the expiration of this period, Lender may invoke any remedice
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bortower shall have the right to havs
enforcement of this Security Instrument discontipued at any time prior to the earlier of: (a) 5 days (or such other poriod a8
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrumeat; or (b) ety of a judgment eaforcing this Secusity Instrument. Those conditions are thut Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforcing this Security Insirument,
incliding, but not Fisd to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably sequire (o assure
that the Jien of 1bis Secr:rity Instrument, Lender's rights in tha Property and Borrower's obligation to pay tho sums secured by
this Security Instrumeni shall continue unchanged. Upon reinstalemeat by Borrower, this Security Instrument and the
obligations secured hereby ho'l remain fuily effective as if no scceleration had occuirred. However, this right to reinstate shall
aot apply in the case of acceleraiinp undes paragraph 17.

19, Sale of Note; Change of f.0an Servicer. The Note or & partial inierest in the Note (logethor with this Security
Instrument) may he sold one or more +izses without prior notice lo Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects mon’al payments dus under the Note and this Security Instrument. Thero also may bo one
or more changes of the Loan Servicer uareip’ed to & sale of the Note. if there is a8 change of the Loan Servicer, Borrower will be
given written notice of the change ity sccordance with parsgraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not Gzi== or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sha!' ot do, nor sllow anyone else to do, anything affecting the

storage on the Property nf small quantities of Hazardous Substaiwes that are generally recognized to be appropriate to normal

residential uses and i maintenance of the Property.
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or private purty involving the Property a'id any Hazardous Substance or Environmental Law o

of which Borrower has actual knowledge. If Borrower learns, or is notified by zny governmental or regulatory authority, that
any removsi or other remediation of any Hazardous Substance affecting the Property 4 necessary, Borrower shail prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances deficied as toxic or hazardous substances by
Enviconmental Law and the following substances: gasoline, kervsene, other flammable or foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and ‘adioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wher: the Property is located that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. BRorrower and Lender further covenant and sgree as follows:

21, Accoieration; Remedies. Leader shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required (o cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrowisy', by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by inis Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borvower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of 1 default or any other defense of Borrower to acceleration und foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrament without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shal} be entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Secunty Instrumcnt Lender shall release this Security Instrument
wnhout » 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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Property that is in violation of any Environmental Law. The vreceding two sentonces shall not apply lo the presence, use, or c.'g
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