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MORTGAGE '

THIS MORTGAGF ("Security Instrument”) isgivenon August 24, 18893 . The mortgagoris
AKX J. DELEO and BETTY A, DELECG, HUSBAND AND VIFE

TEI111 TRAN 2121 09A7/93 152000

RETIHE = _—— - ﬂ""l:"

COGK {OUNTY RECURDER

This Security Instrument isyherito R 0 FINANCIAL,

which ia organized and existing 1 :er the laws of TIHE UNITED STATES OF AMERICA  , and whose address Is
3365 “F" X ARLINGTON WIS RD., ARLINGTON HEIGHTS, IL 60004 ("Lender’).

Borrower owes Lender the principal suinof Eighty Six Thousand Kine Hundred Dollars
and no/189D Dollars (U.S. $86,900.00 ). This debtis

evidenced by Borrower’s note dated the saime date as this Security instrument (Note®), which provides for monthiy
yments, with the futl debt, i not pald earfer, Juaand payableon September 1, 2023, This Security
nstrument secures to Lender: (g} the repayment f t.w debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payiimnt of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; an {¢)ux performance of Borrower's covenants and agreements
uncler this Security instrument and the Note. For this purxose. Borrower does hereby mortgage, grant and convey to

Lender the following described property located in C 00K

County, Hilinols:
THE SOUTH 14 FEET OF LOT 27 AND THE NORTRH 22 FLF7 OF LOT 26
IN BLOCK 6 IN ELLSWORTN, BEING A SUBDIVISION 07 4LOCKS 1 TO
10, 13, 14 AND THE NORTH 225 FEET OF BLOCK 12,.7THt NORTH 350
FEET OF BLOCX 11, THE EAST HALF (1/2) OF BLOCK 18 2dD \THE
RORTH 350 FEET OF THE WEST HALF (1/2) OF BLOCK 18, ALL/IN
CHICAGO HEIGHTS, A SUBDIVISION OF PART OF THE WEST HALT™
{1/2) OF THE SOUTHEAST QUARTER (1/4) OF SECTION 25 TOWNSHIP,
40 RORTH, RAKBE 12, EASYT OF THE THIRD PRINCIPAL MERAIDIAN, (N

cOoK COURTY, ILLINOIS.

93712535
12-25-408-015
V- ELMWOOD
which has the address of 2609 N. 75TH COURTY . XEOMIKENRRY £ ARK ,
2 [City)

Mnols 60835 ermnyAddmrgﬁ.?]
[ Code) ' '

TOGETHER WITH aft tha improvements now or hereafter erected on the property, and all easements,
appurtenances, and fbdtures now or hereafter a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawhully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

enctimbrances of record.
- 7 S
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Al insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shafl have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rastoration of repalr
of the Property damaged, if the restoration or repalr is aconomically feasible and Lender's security Is not lessened. If the
restoration of repair {s not economically feasible or Lender's security would be lessened, the Insurance proceeds shail
be applied to the sume sacured by this Security Instrument, whether or not then due, with any excess pakl to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 10 sette a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repalr
of restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

whi begin when the notice is given.

Uniess Lende: an’i Borrower otherwiaa agree in writing, any application of proceeds to principal shall not extend or
postmthduedatc:iuﬂmaﬂiy'?amm referred to In paragraphs 1 and 2 of change the amount of the
payments. If under pa:agraph 21 the Property Is acquired by Lender, Borrower’s right to any Insurance policies and

s resulting frons fanage 10 the Property prior to the acquisition shall pass to Lender to the extant of the sumns

securad by this Securlty Inst:unent immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lsasshoids. Borrower shall oceursv. establish, anxt usa the Property as Borrower's principal residence within sty days
after the axecution of this Securhy Instr:ment and shall continue to occupy the Property as Borrower's principal
residence for at least one year after tha 263 of occupancy, unless Lender otherwlse agrees In writing, which consent
shall not be unreasonably withheld, or urdess. cxtenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impe it tha Property, allow the Property 10 deteriorale, or commit waste on the
Property. Borrower shall be in default if any fodraure action or proteeding, whaether civil or criminal, is begun that in
Lender's good faith [udgment could result in fonesure of the Property or otherwise matarially impair the lien created by
this Security instrument or Lender's security interest. Forrower may cure such a default and reinstate, as provided in 8
paragraph 18, by causing the actlon or proceeding to e dlsmissed with a rling that, in Lender's good faith q'
determination, preciudes forfelture of the Borrower's Interast [ the Property or other material Impairment of the lien b
created by this Security Instrument or Lendet’s secutily Inteit,sy, Borrower shall also ba In default if Borrower, during the &
ioan apptication process, gave materially false or inaccurate inic:mation or slatements to Lender (or falled to provide
Lender with any material information} In connection with the loarvavic'enced by the Note, including, but not limited to,
represantations conceming Borrower's occupancy of the Property £ 7 nrincipat residence. If this Security Instrument Is
on a leasehold, Borrower shail compty with all the provigions of the lease.-if Borrower acquires fee title ta tha Property,
the leasshold and the fee title shall not merge unless Lender agrees to the rierger In writing.

7. Protection of Lander's Rights In the Property. If Borrower falls to pcriurm the covenants and agreemants
contalnad In this Sacurity Instrument, or there is a legal proceeding that may sigs' cantly affect Lendar's rights in the
Property (such as a proceeding In bankruptcy, probate, for condemnation or forfefiurs or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the va ue of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a ienwhich has priority ovar this
Security Instrument, appearing in court, paying reasanable attorneys' fees and entering on the Property to make
rapairs. Although Lender may take action under this paragraph 7, Lender does not have to ¢ s,

Any amounts disbursad by Lender under this paragraph 7 shail become additional debt of Boirower secured by
this Security tnstrument. Unless Borrower and Lender agree to other terms of payment, these amau e shall bear
interest from the date of disbursement at the Note rate and shall he payable, with interest, upon notice ¢ m Lender to
Borrower requesting payment.

8. Mongage iInsurance. I Lender required mortgage insurance as a condltion of making the loan secured by this
Security Instrument, Borrower shall pay the premiims required to maintain the mortgage insurance in effect. i, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in stfect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender sach month a sum equal to one-twelfih of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or coased o be in effect. Lender will accept, use and retain these
payments as a loss reserve in Hieu of montgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, ¥ mortgape insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again bocomes available and is obtained. Borrower shall pay the premiums required to
maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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sacured by this Sacurity Instrument. However, this option shall not be exorcised by Lender i exercise Is prohibited by
federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of accelsration. The notice shalt provide a period
of not less than 30 days from the date the notice Is delivered or malled within which Borrewer must pay ali sums secured
by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted by this Security Instrument without further notice or demand on Borrower.

10. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in
thig Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrowaer: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as f no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenseg incurred
in enforcing thig Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to agsure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by F.oirower, this Security Instrument and the obligations secured hereby shall remain fully effactive as if
no acceleration haa ozcurred. However, this right to rainstate shall not apply in the case of acceleration under

paragraph 17. o
19. Saie of Note; Cranje of Loan Servicer. The Note or a pattial interest in the Note (together with this Security
Instrumant) may be sold ons 9 more times without prior notice to Borrower. A sale may resutt in a change in the entity
(known as the *Loan Servicerina2 collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changss of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given viitten notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and acdrr.es of the new Loan Servicer and the address to which payments should be

mads. The notice will also contain any ciner information required by applicable law.

20. Hazardous Substances. Batrowet shad not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propariy. Sorrower shall not do, nor aliow anyone else to do, anything atfecting
the Property that s in violation of any Environmerral La'w. The preceding two santencas shall not apply to the presence,
use, or storage on the Property of small quantitles ot !“z2ardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance-cf the Property.

Borrower shall promptiy give Lender written notice o any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party Involvirg the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. If 8cirower learns, or Is notified by any governmental or
regulatory authority, that any removal or other remediation of any Aezezdous Substance affecting the Propenty is
necessary, Borrower shall promptly take ali necessary remedlal actic:is in accordance with Environmental Law.

As usad In this paragraph 20, "Hazardous Substances" are those substwicss defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleuin products, 1oxc pestickdes and herbickdes, volatile solvents, materisie containing asbestos or formaldehyde,
and radioactiva materials. As used in this paragraph 20, “Environmental Law" mears inderal laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or environmenta’ pratection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as i xlows:

21. Acceleration; Remedies. Lender shall give notice to Borrowar prior to accelera’fon lollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelera®.c~ under paragraph
17 uniess lrpilcable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to
cure the default; (c) a date, not leas than 30 days from the date the notice is given to Boirowe’, bv which the
defauit must be cured; and (d) that fallure to cure the default on or before the date specified in tlie \1olice may
result in acceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and
sale of the Pro . The notice shall further inform Borrower of the right to reinstate atter acceleration and the
right to aasert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in {full of all sums secured by this Security Instrument without further
demand and may foreciose Ihis Security Instrument by judicisi proceeding. Lender shall be entitled to collect all
sxpenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

22. Releass. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestoad. Borrower walves all right of homestead exemption In the Propenty.
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