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MAIL HECORDED MORTGAGETO.'U Nnﬁ)F F I C IAL7 O.RV Credit Mortgage

Baxter Credit Union

1425 Lake Cook Road 93713444 w4 ¢ .:

Userfleld, [linols 80C15

THIS MORTGAGE ("Mongage") Is olven this September 1, 1993,
The mortgager(s) are Jeffrey T. Williams and Julie D.N Williams, his wite in joint tenancy, {collectively, the *Borrowar).

This mortgage Iz given to BAXTER CREDIT UNION, an linois Banking Corporation, whose address la 1425 Leke Cook Road, Deerfield, lilinois 80015

("Lendar’). The Borrowar owes the Lender the maximum principal sum of.

Twenty Five Thousand and 90/100- - --Dotlare ($25,000.00),
or the aggregats unpaid amount of all loans made by the Lender pursuant 1o that cerlaln Line of Credit Agreement ("Agreement) and Line of Credit

Adjusiable Rate Note ("Note®) between the Botrower and the Lender of even date herewith, the terms of which are incorporated herein by reference.

The Agresment establishes a revolving line of credit pursuant to Section 5¢ of the llincls Banking Act, 1IL.Rev.S1al.Ch. 17, Sec. 312.3. The Note provides for
monttly interast payments, with the full debt, if not pald earlier, due and payable on demand by after 5 years from the date of the Mortgage. Intarest

shall accrue on these amounts at the rate(s) set forth in the Note. The Agreement provides that ioans may be made from time to ime (but in no svent later
than S years from the date heraof) not to exceed the maximum credit limit assigned to Borrawer by Lender from time to time. All future loans, whether
obligatory or optional, shall be secured to the same extent and with the samas priarity as if made on the date hereol.

This Mortgage secures (i) the repayment of the debt evidenced by the Note with interest and all renewals, extensions and modifications, (il) the payment of ell
other sums, togethar with all intarest advanced, 1o protect the security of this Mortgage. (i) the perlormance of Borower's covenants and agreements
under this Mergage and the Agreement and Note, (v} all costs and expenses of Lender, including without limitation attorneys’ fees in enforcing fts fights
under the Agreement, the Nate, or this Morigage, including any action or efforts pursued by the Lender in a bankruptey proceeding, and (v) the repayment of
any future advances, with interest thereon, made to Borrower from Lender pursuant to the terms hereo! (Future Advancas”).

For this purposae, the Borrower does hereby morigage, grant, and convey to the Lendor the following described property localed in Lake

County, lllinois:
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which has the address of 198 Parker Dr., Grayslak., I 60030, )
TOGETHER WITH sl the Improvemonts now or hereafier aTew . o the properly, and all sasements, rights, appurtenances, rents, roysities, minecal, ol and
gas rights and profits, water rights and stock and all fixtures no v o hareafter a part of the property. Ali replacemerits and edditions shall alsc be covered by
his Mortgage. All of the foregoing Is referred to in this Morigage as ! 18 " ronerty.® ,
THE BORROWER COVENANTS that the Borrower s lawhuilly selze U1 Ze estate hersby conveyed and has the right to morigage, grant and convey the
Property and the proparty is encumbered, except for enzumbrances ‘of record. The Borrower warrants and will defend generally the tite o the Property
against all claims and demands, subject to any encumbrances of record. The Propurty is subject o the following prior mortgage(s):
Name of Montigages Oeate of Morigage Document Number
NBED Bani 12/11/92 3293487
UNIFORM COVENANTS. Borrower and the Lender cavenarit and agree as follows:
t. Paymant of Principal and [nteract. The Borrowes shall promptly pay when ous ths princlpal of and interest on the debt evidenced by the Note and all
other amounts owing under tha Note, inciuding principel and interest on any Future Ad'anczs secured by the Mortgage.

2. Payment of Taxes, Insurance and Other Charges. Borrower shall pay all taxer, as.essments, charges, fines and impositions atributable o the
Property which may attain priorty over thia Morigage, and leasehold paymants of ground reris «f nny. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Paragraph 2. Borrower shall make these payments directly &nd/aromptly furnish Lender receipts evidencing the payments.
Borrower shall promptly dischasge any Fen which has priority over this Mortgage unless the.R..jower (I agrees in writing to the payment of the obligation
secured by the llen in a manner accepiabie 1o Lender, {i) conteats in good faith the tien, or delend? ‘against enforcement of the fien by lagal proceedings
which in the Lender's opinian operate to prevert the enforcemant of the fien or forfaiture of any part o the Pionerty, or (i)} secures from the holder of the lien
an agreement satisfactory to Lendar subordinating the tien to this Mortgage. if Lencer determines that ey pant of the Properly is subject to a lien which may
aftein priotity over this Morigags, Lender may pive Borrower wiitten notice Identifying the lien. Borrows! ri:ai) satisly tha llen or take one ar more of the
actions set forth above within ten (10} days of ghing of nolice.
3. Application of Payments. Unless epplicable law provides otherwise, all payments received by Lender uncer ¥.a Note and Paragraph 1 hereof shall be
applied by Lender first toward payment of interest payable on Note, than to unpaid balance of the Note.
4. insurance. Borrowsr shall keap the Property and tha improvements now existing or hereafter erected on the Property .nzured against loss by fire. hazards
included within the term “extended coverage.” and any other hazards and in such amounts and for such pariods es ‘.nder may require. The insurance
certier providing the insurance shall be chosen by the Borrower subject to Lender's approval which epproval shall not ae uireasonably withheld. All
inaurance policies and renewals shall be acceptable to Lender, shall inciude a standard mortgage clausa, and shall name the Lens er as loss payre. Lender
shall have the right to hold the policies and renewals. It Lender requires, Borrower shall promptly give fo Lendar all recaipts ol uair- arsmiums and renawal
notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may maxe proof of lous F'aot made promptly by
Borrower. Unless Lender and Borrower atherwise agree in wiiting, insurance proceeds shall be applied to restoration or repair of wie r=nsarty demaged, If
the restoration or repair ia economically feasible and Lender's security Is not lessened. !f the rastoration or repalr is nat ecenomlicaily feaiible or Lender's
secuiity would be [easenad, the insurance proceeds shail be appliad to tha sums secured by this Merigage, whether or not then due, wihar 7 excess pald to
Borrower i Borrowsr mbandons the Property, o does not answer within thirty (30) days from the date notice is mailed from the Lender that \ne insurance
carrier has offered to sattle a claim, then Lender may collect the insurance proceeds, As detormined by the Lender, Lender may use the proceads to repair or
restore the Property or to pay the sums secured by this Mortgage, whether or not then due. The thity (30) day period will begin whan notice is given. If the
Property s acquired by Lender. Borrower's right to any insurance policies and proceeds resulting rom damags to the Property prior to the acquisition shall
pass 1o Lender to the exteni of the sums secured by this Morigage immodiately prior to acquisition.
S, Preservation and Maintenance af Property. Borrower shall keep the Property in good repair and shall not commit waste or permit the provision of any
lease if this Morigage is on a leasehold. !f this Morgage is on a unit in a condominium ¢r & planned unit devalopment, Borrower shall perform all of
Borrower's obligations under the declaration of covenants creating of governing the condominium or planned unit development, and constituent documants.
it & condominium or planned unit development rider is executed by Borrower and recordued logether with this Morigage, the covenants and agreements of
such rider shall be incorporated inta and shall amend and supplement the covenants and agreemaents of this Mcrigage as if the rider were a part hereof.

6. Protecticn of Lender's Security and fights in the Proparty. if Borrower fails to perform the covenants and agresments contained in this Mortgage, or
it there is a legal proceeding that may significantly affect Lender's security and rights in the Property {such as a procueding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect tha value of the Property and Lender's
fights in the Property. Lender's actions may include paying any sum secured by a fien which has priority over this Morigage, appearing in courl, paying
reasonable attornays’ fees and costs and entering on the Property to make repairs. Although Lender may take action under this Paragraph 5, Lender shall not
be required to do so. Any amounts disbursed by Lender under Paregraph 5 shall become additional debt of the Borrower secured by this Mortgaga. Unleas
Barrower and Lender agree 1o Sther terms of payment, these amounts shall bear Interest from the dale of disbursement at the rate(s) set forth in the Nota and
shall be payable with interest at the highust rate permissible by law, upon notice fram Lender to Borrower demanding payment.
7. Inspection. Lender or its agant may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the time ot\;;)c
\
f

pricr 10 an inspection specifying reasonable cause for the inspection.
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Pago 1 of 3 : BBX%S?‘ ‘

D0




UNOFFICIAL COPY




UNOFFICIAL COPY |

Tty L .
.} ‘ ] v . 4
b S I

Lot 20, in Waldenstr2u’s West Trail Unit III, befﬁg a Subdivision of part
of the Southeast 1/4 of the Southwest 1/4 and part of the Southwest 1/4
of the Southeast 1/4 in Section 27, Township 45 North, Range 10, East of
the Third Principal Meridisn,and part of the Northeast 1/4 of the
Northwest 1/4 of Section 34, Township and Range last aforesaid, and also
a part of Lot 15 in Louis I. Bihm’s Grayslake Woodland’s subdivision Unit
No. 7, according to the plat or.szid Waldenstrom'’s West Trail Unit 3
recorded January 31, 1990 as Docunient Number 2874177, and corrected by

e el s e

Certificate of Correction recorded Februa:iv 7, 1990 as Document Number
2876382 and recorded February 28, 1980 as D;rament Number 2881750 in Lake
County, Illinois. PiM\ j4-17- OS -OI8
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8. Condemnation. The proceeds ot Sny 1 : d ges, Hikct ughtial, in fonmt g emnation or other taking of any
part of the Property, ar for conveyancdlin | brigd : s Si Gl } be g g IiuTe ovaht of a total teking of the Property,
the proceeds shall he applisd to the stfMs By*this*Mortgage, Wh k L] e, kWtrADY ead paid to"Borrower In the event of a partial

taking of the Property, untess Borrcwer and Lender otherwise agrea In writing, the sums secursd by this Moitgageé sha!l be reduced by the amount of the
proceeds muitiplied by the following fraction: {a) the total amount of the sums secured by this Martgage immediately before the taking, divided by {b) the fair
market vaiue of the Property immediataly before the taking. Any balance shall be paid 1o Borrower If the Property is abandoned by Borrower, or i, afier notice
by Lender to Borrower that the condemnor offers to make an award o1 settle a claim for damages, Borfower fails to respand to Lender within thirty (30) days
after ths date the notice is given, Lender is authorized to coflect and apply the proceeds, at its option, either to restoration: or repair of the Property of to the
sums secured by this Morgage, whether or not then due. Unless Lender and Borrower otherwise ugree in writing, any such application af proceeds to
principal shall not axtend or postpona the due date of the monthly installments referred to in Peragraph 1 hereof or change the amount of such payments,

9. Waiver. Extonzion of the time for payment or modification of amortization of the suma secured by this Mortgage granted by Lender lo any successor in
intarest o Borrower shall not operats to release, in any manner, the liabillty of the original Borrower or Borrowaer's successors in interest. Landser shall not
be required 1o commence procaedings against any successor in interest o refuse to extend tima for payment or otherwise modify amortization of the aurms
socurad by this Mortgage by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lendet in
exercising any right or remedy shall not be a walver of or preclude the exercise of any other right or remedy. The procurement of insurance or payment of
tmxes or other liens or charges by Lender shall not ba a waiver of Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

10. Successoss and Assigns. The covenants and agreaments of this Morigage shall bind and benafit the successors and assigns of Lender and Borrower,
subject 1o the provisions of Paragraph S hergof. Borrowars covenants and agraements shall be joint and several. Any person who co~signs this Mortgage
but does not execute the Note, (i) Is co—signing this Mertgage under the terms of this Mortgage, (i) is not personelly obligeted to pay the sums aecured by
this Morigage. and (i} agrees that Lender and any other Borrower may agreed to extend, modity, forebear or make any accommodations with regard to the
tarms of this Morigage or the Nole without that Borrowers consent.

11. Loan Charges. if the interezt or other loan charges collecied or to be collected in connection with the loans made under the Agreement or the Note
exceed permitted limits as finally Interpreted by a court of competent jurisdiction, any sums already collected from Borrower which exceedsd permitied limits
wili be refunded to Borrower, Lender may c¢hoose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymant without any prepayment charge.

12. Legisiation Affecting ! ender's Rights. i the enactment or expiration of applicable laws has the effect of rendering any provision of the Agreemant, the
Note, or this Morigage ur entrceable according to its terms, Lender, at its option, upen ninety (90) days prior nolice to Borrower may require immediate
payment in fult of all aunis su-red by this Morlgage and may include any remeciies permitted by Paragraph 17 heruof.

13. Notices. Any notice to Gorawer provided for in this Morigage shall be given by delivering it or by malling It by registered or cortified mall urless
applicable law requires use of ‘ano'her methed. The notice shall be directed to the Property Address or any other address Borrower designates by written
notice to Lender Any notice to Lurias shall be given by registered or certifiad mail to the Lendesr's nddress stated herain, or any other address Lender
designates by written notice to Bo/«owr.r. Any notice provided for in this Mortgage shall be deemed to hava been given to Borrowsr or Lender when given as
providad in this Paragraph.

14. Guverning Law, This Mortgaga shull b4 yovernad by the laws of the State of lllinols, in the event that any provision or clause of this Morigage confiicts
with applicable law, such conflict shall not atfer. u*her provisions of this Mortgage. To this end the provisions of this Mortgage are declared to be severabla,

15. Due on Sale. If all or any part of the Prope mGr any interest in it is sold, conveyed, ransferred of leased without Lender’s prior written consent, Lander
may, at its cption, roquire immediate paymers in kfl o al) sums Secured by this Morigage. However, this option shail not be exercised by Lender if such
axercise is prohibited by federal law as of the date of 'his Mortgage. if Borrower fails to immediately pay these sums, Lender may invoke any remedies
permitied by this Marigage without further notice or duman. on Borrower.

16, Prior Mortgage(s}. Borrower agrees to fully comply with £'zrovisions of any pricr mortgage(s) and shali not be in default of any provision of any prict
mortgage(s).

17. Acceleration and Ramedies. The occurrencs of any ans-wr icre of the follewing events of delauit, at the sole option of the Lender, and upon notice to
Borrower as herein provided will result in all sums secured by his'Mortgage becoming immediately due and cwing and the posasible forced sale of the
Property: (1) any failure to pay any amount owing under the Note wten (ue: (?) any default under o breach or nonperformance of an sbligation undar the
Agreoment. the Note, or this Martgage; (3) any default with respect to.m.1v/arior mortgage(s) on the Property; (4) the Lender reasonably determines that the
prospect of Borrower's payment af the icans or other amounts owing ur'dir the Note or performance under the Agreement or this Mortgage is impaired: (5)
the occurrence of any act or avent by reason of which the Lender reasor.ably ~icms its interest in the property insecure; {6) any application or statement
turnished by Borrower which Lender finds ta be materially taise; {7) a decline it the riarket value of the Property, In the Lendet's sole opinion: (8) Borrower's
death or insolvency {howaver expreasad or indicated): (9) the filing of a petifon 'n barkruptey or for the adjusiment of debts, of. by, or against Botrower; (10}
the sale, convayance, lease, or transfer of ail or any part of the Property or any inte est.n it without the Lander’s prior writlen consent; or {11) the enactment
or expiration of any applicable laws which renders any provision of this Agreement, s '.ole, or this Mortgage unenforceabls according fo its terms. Prior to
acceleration, Lender shall mail notice to Borrower as provided herein specifying: (1) ths briash; (2) the action required o cure such breach; (3) a date, not
less than 30 days from the date tha natice is mailed to Borrower, by which such breach favst by cured; and (4) that failure 1o cure such breach on or before
the date specified in the notice may result in acceleration of the sums secured by this Mortga e sreclosure by judicial proceeding and sale of the Praperty.
The rotice shall further inform Borrowar of the right 1o reinstate after acceleration and tho right 'o a’sert in the foreclosure proceeding the non—axistance of a
defauil or any other detensa of Borrowar to acceleration and foreclosurs. If tha breach is not cur><"cn eor belfore the date apecified in the notice, Lender at
Lender's option may declare all of tha sums secured by this Mortgage to be immediately due and pav.uic without further demand and may foreclose thia
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expanses ¢ forecicswe, including, but not limited to, reasonable
attorneys’ fees, and the casts of documentary evidence, abstracts and title report.

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelsration of the sums securad by this Moryag s, Borrower shall have the right o have any
nroceedings begun by Lender to enforce this Morigage discontinued at any time prior to antry of a judgmer. enfirsirg this Mortgage if: {a) Borrower pays
Lander all sums which would be then due under this Mortgage and Note, it any, had no accelaration occurred: (o) Purrower cures all breaches of any other
ccvanants or agreements of Borrowsr contained in this Mortgage; {c) Borrower pays all reascnabie expenzor incarred by Lender in enforcing the
covonants and agreemonts of Borrowar contained in this Morigage and In enforcing Lender's romedies as provided Fauin, including, but not limited to
reasonable attorneys' fees; and (d) Borrowar takes such action as Lender may reasonable requlre 1o assure that the llsn ot this Mertgnge, Lende:’s interest in
the Proparty and Borrower's obligation to pay the sums secured by this Morigage shall conlinue unimpalred. Upon such payme~..and cure by Borrower, this
Mortgege and the obligations securad hereby shall remain in full lorce and effect as if no acceleration had occurred,

19. Assignment of Rants: Appointment of Receiver. Lender in Possession. As addilional security hereunder, Borrower 1:= ek, assigrs to Lendar the
rents of the Praperty, provided that Borrower shall, prior to acceleration as provided herein or abandonment of the Property, hate F.e right to cotlect and

retain such rents as they becomae due and payable.

Upan acceleration as provided herein or abandonmen! of the Property. and at any tme prios to the expiration of any petiod of radempt on ‘ollowing judicial
sale, Lender, in person, by agent or by judicially eppointed raceiver. shall bo sntitled to entar upaon, take possession of and manage =3 “ruoerty and to
collect tho rents of the Property including those past dus. Ail rents collected by Lander or the receiver shall be applied first to paymen: o the costs ot
management of the Property and collection of rents, including, but not limited to receiver's lees, premiums on receiver's bonds and reasonable attorneys’
fees, and then 1o the sums secured by this Mangage. Lender and the receiver shall be liable ta account only for those rents actually received.

20. Release. Upon payment of &l sums secured by this Morigage and, if applicable, Borrower's notice 1o Lender that it waives its rights o request
redisbursement of such sums pursuant to a ravolving line of credit arrangement, it any, Lender shall refease this Morigage without charge to Borrower.

21, Waiver of Homestead. Sorrower weives all rights of homestead axemption in the Property.

93713411
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22. Terms of Agreement. The Note
The Borrower and Lender further cove

(A} INITIAL RATE

The maximum ANNUAL PERCENTAGE RATE of intarest under the Note shall be 18.000%.

{B) CHANGE DATES
Commencing on the date of the Note, tha intsrest rate may ba adjusted by Lender on the first day of sach month. These dates shall be known as “Change

Dates.”

(C) INDEX

Changes in the interest rate shall be based upon changes in the “index.” The Index shalt be the highest domastic Prime Rale as reported In tha Money Rate
Section of the Midwest Edition of The Wall Street Journal on the last business day of the month immediately preceding the Leginning of each billing pericd.
if the Wail Street Journal stops reporting the Prime Rate, or if the Prime Rate is not available on the said last business day, then Lender will choose a
comparabla index as a substitute for the Prime Rate and will notify the Borrower of such changs.

The Agreement has an "Initia! Index" figure of 6.000%.

{D} CALCULATION OF CHANGES

Prior to each Change Date, Lender shali determine any change in ths interest rate, and shall calculate the new interest rate by adding 1.000% to the

Gurront Index. Lender will round the result of this addition to the nearest une~eightt of one percentage point (0.125%}). This rounded amount will be the new
interest rate untii the next Change Date. !f the new Interest rate increases or decreasws. the monthly payment may «lsc increase o decieasse.

(E) EFFECTIVE DATE CHANGES

The new imetest rate will become eflectve on each Change Date and Borrowar will pay the amount of the new monthly payment beginning on the Change
Date until the amount of the monthly payment changes agaln.

(F) DISCLOSURES

Lander will sand statements al least quarterly reflecting changes in the interest rate and payments during the quarterly period. The disciosure shall reflact the
change of the interest rats " any and the amount of the new payment, and othsr transactions in the account during the period. Such statement shall be
presumed correct unless oo wer notifies Lender in writing of any error within sixty (60} days after the closing data of the billing period.

23. FUTURE ADVANCES. UFIN REQUEST OF BORROWER, LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE. MAY
MAKE FUTURE ADVANCL-S. 77 BORROWER. SUCH FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS
MORTGAGE WHEN EVIDENCEC BY AGREEMENTS STATING THAT SAID AGREEMENT 1S SECURED HEREBY.

24. PRIORITY. THIS MORTGAG . IS GIVEM TO SECURE A LINE OF CREDIT ADJUSTABLE RATE NOTE (A REVOLVING LOAN) AND SHALL
SECURE NOT ONLY THE EX{3 .G NDEBTEDNESS UNDER SAID AGREEMENT BUT ALSO SUCH FUTURE ADVANCES, WHETHER SUCH
ADVANCES ARE OBLIGATORY OR 1O BE MADE AT THE OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY (20)
YEARS FROM THE DATE OF SAID AGMECHENT TO THE SAME EXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
THE EXECUTION OF THIS MORTGAGE “AITHOUGH THERE MAY BE NO ADVANCE MADE AT THE TIME OF THE EXEGUTION OF BUGH
MORTGAGE, AND ALTHOUGH THERE MAY BE NO INDEBTEDNESS OUTSTANDING AT THE TIME ANY ADVANCE IS MADE.

BY SIGNING BELOW., Borrower accepts and agrees to-*he lerms and covenants contained in this Morigage and in any rider(s) exacuted by Barrower and re—
corded with this Morigage. Borrower shall be provided 7. conformed copy of the Agreement and this Mortgage at the time of execution or after recordation
herect,

IN WITNESS WHEREOQF, Borrewar has executed this Mortgz e ot the eddrass of Baxter Credit Union first set forth above,

X At D57 )t i

ams, Borrower © igﬁe D.N Wiliiama, Borrower
/

., Grayslakae, 1L 60030 8 Parker Dr., Grayslake, i 80030

STATE OF ILLINOIS )

)Ss

COUNTY OF LAKE )

The undersigned, a notary Public in and {or the zaid county and state, does hereby certly thr!

Jeffrey T. Williams and Julie D.N Williams, his wife in joint tenancy,
persanally known 1o me io be the samo person(s} whose namefs) is/are subscribed to tha forryc'ig Morigage, appeared before me this day in person, and

acknowiedged that he/shefthey sighed and delivered this Mortgage as his/heritheir free and vour.an act./
Given under my hand and official seal this September 1, 1993, 7 )
et ,;_‘_/é',

il tary Public /

L

Mail To:

Baxter Credit Union
1425 Lake Cook Road
Deerflold, llincis 60015

LS VRAASAANAL A A AN,
“CFFICIAL SEAL'
LAUREL HERNANDEZ
Notary Fubiic, Slaie of |
My Commission Expires 4
NF o g, . LT

9i71.2114
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