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Equity Credit Line Mortgage

“THIS MORTGAGE ("Security instrument’) is given on AUGUST 24 , 1993 . The martgagor
Is _SOL_LEWIN AND JACQUELINE LEWIN, WIS MIFE

("Borrower“).

This Secunty Instryment is givento _The First National_ Bank of Chicago
which js a National Bank organized and existing under the laws of _the United States of Amerira
whose address Is_One First National Plaza Chicago _ |finois 68670 (‘Lender’). Borrower awes

Lender the maximurn principal sum of TWENTY-FIVE THOUSAND AND NO/100

Doliars (U.S. $ 25,000.00 __ ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreament of evaen date herewith executed by Borrower
{"Agreement"), whichever Is less. The Agreement is hereby incarporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the fult
debt, i not paid earlier, due and payable five years from tha Issue Date (as defined in the Agreement). The Lender
will pravide the Borrower with a final paymant notice at least 90 days betore the final payment must be made. The
Agreement providas that foans may be made from time lo time during the Draw Perled (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from thn date hereof. All future loans will have the same llen priority as the originat loan. This Security
Instrument ~ocues to Lendar: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and oth/» charges as provided for in the Agreemant, and all ranswals, extensions and modifications; (b)
the payment of £ii other sums, with interest, advanced under paragraph 8 of this Security Instrument tao protect
the security of this Security Instrument: and (c) the performance of Borrower's covenants and agresments under
this Security Instruiher: and the Agresment and all renswals, extenslons and modifications thereof, all of the
foregolng not to exceer: twice the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and corivey o Lender the tollowing described property located in __gooK ____ County,

Minois:

LCY 5, BLOCK 2 IN WINZLON PARK NORTHWEST UNIT NQO. 1, BEING A
SUBDIVISION IN SECTION 13, TOWNSHIP 42 NORTH, RANGE 10, EAST CF THE
THIRD PRINCIPAL MERIDIAN, ACC«DING TO THE PLAT THEREOF RECORDED IN
THE RECORDER’S OFFICE OF COQ’. COUNTY, ILLINOIS, ON JULY 30, 1957 AS
DOCUMENT 16972096, IN COOK TOUNY:, ILLINOIS.

_ '“. DEPT-01 RECORDING
. ‘1-5555 JTRAN 0414 09/07/93 14: ofr

,. , HAEED L Z4 5
LT TR, fC'DUN'?’l’ RE%RDER

93713451

Permanent Tax Number: 02-13~204-005, ,
which has the address of 511 N. WINSTONMN DR. PALATINE

flinois ._§Q9§_L~ ("Property Address’):

TOGETHER WITH ali the Improvements now or hereafter erectad on the prorctty, and all easements, rights,
appurtenances, remts, royalties, mineral, oil and gas rights and profits, clains or demands with respect to
Insurance, any and all awards made for the taking by eminent domaln, water rights nd stock and ali fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to In this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrowar Is lawfully seised of the estate hereby cenveyed ¢nd hzs the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for orcrinhrances of
record. Borrower warmants and will defend generally the titte to the Property against all claims “ary demands,

subjsct to any encumbrances of record. There is a prior mortgage from Borrower tO _FIRST MATIONAL BAYK 57
CHICAGOD, - dated 06/23/93 and recorded as documeant number_93569¢17 .

COVENANTS. Borrower and Lender covenant and agree as fallows:
1. Payment of Principal and Interest. Sorrower shall promptly pay when due the principal of and intarest on
the debt evidenced by the Agreement.

2. Application of Payments., Al paymems received by Lender shall be applied first to interest, then to other
charges,.and then to principal.

3.- Chargal. Liens. Borrowar shall pay all taxes, assessments, charges, fines, and Impositions attributable to
the Property, and leasehold payments or ground rents, it any. Upon Lender's request, Barrower shall promptly
furnish to Lender all notlces of amounts 10 be paid under this paragraph. The Borrower shall make these
paymants directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments,
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lendar duplicate receipts. Borrower may, in good faith and with due dillgence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the intention of Borrower to contest the same befora any tax or assessment has been Increased by any interest,
penalties or costs, (b) Borrower shall first make all contested paymaents, under protest f Borrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or Interest therein
ara at any time In any danger of being sold, forfelted, lost or interfered with, and (d) Borrower shall furnish such
security as may be required In the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject
to Lender's approvat which shall not be unreasonably withheld.

Ail insuranc> policles and renewals shall be acceptabide to Lender and shall include a standard mortgage clause.
Lender shall hrvo the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all recuir’s of paid premiums and renewal notlces. In the event of toss, Borrower shall give prompt notice
to the insurance carr.er and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender ana Buniower otherwlse agree In writing, insurance proceeds shall be applied to restoration or
repair of the Property dumuged, if the restoratlon or repair is economically feasible, Lender's security is not
lessened and Borrower is n>tin default under this Security Instrument or the Agreement. If the restoration or repair
Is not economically feasible or -Londer’s security would be lessened, the Insurence proceeds shatl be applied to
the sums secured by this Securty astrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or d~as not answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Proputy £ to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wiil begin when {ne iotice is given,

it under paragraph 18 the Property is acqi-d by Lender, Borrower's right to any insurance poiicles and
procesds resulting from damage to the Property prior.to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediate.y pr or to the acquisition.

5. Preservation and Maintenance of Property: 'easshokds. Borrower shali not destroy, damage,
substantially change the Property, allow the Property to de’erizrmate, or commit waste. if this Security Instrument s
on a leasehold, Borrower shaill comply with the provisions of ine lease, and if Borrower acquires fee title to the
Property, the leasehoid and fea titls shall not merge unless Lendar aprees to the merger in writing.

6. Protection of Lander's Rights in the Property. if Borrowsi nails tr-nerform the covenants and agreemsnts
contalned in this Security Instrument, or there is a legal proceeding the t may significantly affect Lender's rights in
the Property (such as a proceeding In bankruptcy, prabate, for condemiiztizn or to enforce laws ar regulations),
then Lender may do and pay for whatever is necessary to protect the vaiue 5f the Property and Lender's rights in
the Property. Lender's actions may Include paying any sums securaed by-a er which has prority over this
Securlty Instrument, appearing in court, paying reasonabie attorneys’ fees, and £.i3siing on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have ;o do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt 1 borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other tarms of payment, ti:ese amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interes., '.s0n notice from
Lander to Borrower requesting payment.
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7. Ingpection. Lender or lts agent may make reasonabile entries upon and inspections of the Py my Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inepection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation or other teking of any part of the Proparty, or for conveyance in lisu o condemnatlon are
heraby assigned and shall be pald to Lender.

In the everit of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrument; whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unitess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiplied by the foliowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property Immediately
before tha taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make &n award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not @ Walver. Extension of the time for payment or
modtfication of amortization of the sums secured by this Security instrument granted by Lender to any successar
in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's SUCCessOrs in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for paymsnt or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A waiver in one or
mare instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply 1o the particuiar instance or instances and at the particular time or times only, and no such
walver shall bs deemed a cominuing walver but al! of tha terms, covenants, conditions and other provislons of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No watver
shall be asserted against Lender unless in writing signed by Lendar,

16. Successora and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Securlty Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. if there is more than one party as Borrower, each of Borrower's
covenants ary agreements shall ba joint and several. Any Borrowear who co-signs this Security Instrument but
does not erev'”a the Agresment: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Barrower's nerest in the Property under the terms of this Security instrument; {(b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, niuchy; forbear or make any accommodations with regard to the terms of this Securlty Instrument
or the Agreement vwithzitthat Borrower’s consent.

11. Loan Chargea. Iithzio2n sacurad by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law Is finall;; interpreted so that the Intarast or other loan charges coliected or to be collected in
cannection with the loan exceez the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the ckarge to the parmitted limit; and (b) any sums already collected from Borrower
which exceeded permiited limits ‘wi* be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under tho Agreament or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated ‘as 1 parial prepayment without any prepagment charge under the
Agreemzan.

12. Notlces. Any notice to Borrower provices' foi inthis Security Instrument shall be given by delivering it or by
mailling it by first class mail unless applicable law-e~.uires use of ancther methad. The notice shall be directed to
the Property Address of any other address Borrower Jesignates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hersin ¢ anv other address Lender designates by notica 1o
Borrower. Any notice provided for in this Securlty Instrumsnt shall be deemad to have been given to Borrower or
Lender when given as provided in this paragraph.
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13. Govemning Law; Severahility. This Security Instrument nwi-be governed by federal law and the law of
lliincis. In the event that any provision or clause of this Secunty n.cqument or the Agreament conflicts with
applicable law, such confiict shall nat affect other provisions of this Security Instrument or the Agresment which
can be given effect without the conflicting provision. To this end the pr.visions of this Security Instrument and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign ali or any portion of ts Interce’ qereunder and its rights granted
rrareln and in the Agreament to any person, trust, financial Insiitution or corporaticn a< Lender may determine and
upcn such assignment, such assignee shall thereupon succeed to all the rights, inier-<te, and options of Lender
herein and In the Agreement, and Lender shall theraupan have na further abligations or iabilities thereunder.

15. Transfer of the Property or a Beneficial interest in Borrower; Due on Sale. It all Zi any part of the
Property or any intarest in it Is scld or transferred (or if a beneficial interest in Borrower Is sold or t ansferred and
Borrowser is not a natural person) withocut Lender's prior written consent, Lender may, at ns cailon, require
immediate payment in full of ali sums secured by this Security Instrument. However, this optlon/shall not be
exercised by Lender if exercise is prohibited by federal taw as of the date of this Securlty instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall piavide a
period of not less than 30 days froim the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Securlty instrument. If Borrower falis to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument or the Agraement without further notice ar
demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the antry of a judgrent enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b} cures any default of any other
covenants or agreements; (C) pays alt expensss incurred In entorcing this Securlty instrument, including, but not
Himited to, reasonable attorneys’ fees; (d) takes such action as Lender may rsasonably require to assure that the
llen of this Security Instrumant, Lender’s rights in the Proparty and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provigion more frequentiy than once
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shali remain fully effective as If no acceleration had occurred. However, this right to reinstate shall nct apply in the
case of acceleration under paragraph 15, :

.3-




UNOFFICIAL COPY

17. Prior Moﬂgagn. Borrower shall not be in default of any provision of any prior mortgage.

18. Accsleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument, the Agresment or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's failure to mest the repayment terms of the
Agreement; or (c) Bomrower's actions or inactions which adversely affect the Property ar any right Lender has in
the Property (but not prior 1o acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notlce Is given to Borrower, by which the default must be cured; and {d) that fallure to cure the
default on or before the date specified In the notice may resuit In acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the nonexistence of
a defauit or any other defense of Borrower to acceieration and foreclosure. If tha default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrumett by judicial proceeding.
Lender shall b+ entitled to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 15, 'ncluding, but not limited to, reasonable attorneys’ {ees and costs of titie evidence,

19. Lender in Pos.ession. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explraticn of any period of redemption tollowing judiclal sale, Lender {in person, by agent or by
judicially appointed recel.ar shail be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propuitv.inciuding those past due. Any rents collacted by Lender or the recelver shall be
applled first to payment of th% costs of management of the Property and coflection of rents, Inctuding, but not
limited to, receiver's fees, prenduins on recalver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrumert. Nothing herein contained shall be construed as constituting Lender a
mortgages in passession in the absop.e Ui the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of ‘ae powers hereln granted Lender, no llablity shali be asserted or enforced
against Lender, gil such lability being expr :ssly walved and released by Borrower.

20. Release, Upon payment of all sums sizev ed by this Security Instrument, Lender shall release this Security
instrument.

. Waiver of Homestead. Borrower waives all ri¢ht of homestead examplion in the Property.

22. No Otfsels by Borrower. No offset or claim that Borrower now has or may have in the future agalnst
Lender shall relleve Borrower from paying any amounts dus vider the Agreement or this Security Instrumant ar
from performing any other obligations contalned therein.

23. Riders to this Security Instrument. i one or more ride’s ire executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated Into
and shall amend and supplement the covenants and agreements of thiz “Security Instrument as i the rider(s) were
a part of this Sacurity instrument.

BY SIiGNING BELOW, wer accepls and agrees to the terms and ccvriams containhed In this Security
Instrumemnt ang in apy rid ) axecuted by Borrower and recorded with the Securty (r.gtr:ment.

SOL,  LEWIN . Borrower

I37L3453

~-Borrowsar

iSpace Below This Line For Acknowisgmantj

This Document Prepared By:
The First NKational Bank of Chigego, 1200 Ogden Avenue, Downers Grove, IlLinois 60515

STATE OF ILL}NO!S 7 @,(_, County ss:

I f ébd%fr‘nﬂf a Notary Public in and for said county and stats, do hereby
certify tha!MMwEL'NE LEGIN, s UIFE

personally known to me to be the same person(s) whose name(s) is (are) su%bed to the faregoing lnstrumant'
appeared before me this day in person and acknowledged that signed and
dellverad the sald instrurnert as <1 free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and offictal seal, thlsg L{[f{ day of /i ;:(pﬂf 719 M

mission mLSESEAL” m
NESE
Notary Pubhc. State of llfinois Notary Public




