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FHA Case No.
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THIS MORTGAGE ("focurity Instrament”) is madu on AUGUST 13, 1993 . The Mortgagor is
ELIAS MENDQOZA, MARRLFD TO- CARMEN MENDOZA**
AND DANIEL ALVAREZ MARRIID TO MARIA ALVAREZ**

2108 SOUTH 518'1’ STREET, -CICERO, ILLINOIS 60650
("Borrower”), This Smumy [nstrument sz gvon o

CARL I. BROWN AND COMPANY dra ABC MORTGAGE COMPANY OF ILLINOIS

which is erganized and existing under the laws of  THL STATE OF KANSAS pou. a0 whose
addrossis 612 WEST 47TH STREET 93713485
KANZAS CITY, MISSQURI 64112 ("Lender”), Borrower awes Lender the principal sum of
ONE HUNDRBD TWENTY THOUSAND FOUR HUNDRLD  TWENTY TWQ AND 00/100

Dollars (U.5. 8 120,422.00 ).
This debt is evidenced by Borrower's note dated the sane date s his” Sacurity Tostument ("Note"), which provides for
nonthly payments, with the full debt, if not paid earlier, due and payable on PUGUST 1, 2008
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced hy-ihe Note, with interest, and ult n.ncmls
extensions and modifications; (). the puyment of all other sums, with interest, divinced under paragmph 6 1o protect the
secutity of this Security Instrument; and {c} the pertormance of Borower's covenards and agreements under this Scourity
Instimen! and the Note. For this purpose, Bortower does herchy mortgage, prant and sonvey to Lender the following
describeyd property located in CODK County, 1linois:
LOT 106 IN SECOND ADDITION TO PARKHOLME, A SUBDIVISION OF (JHE WEST PART
OF BLOCK 15 IN GRANT LAND ASSOCIATION'S RESUBDIVISION IN S£CTION 21,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEKIDJAN, IN
COOK COUNTY, ILLINCIS, ACCORDING TO THE PLAT THEREOF RECORDED NMNUYEMBER
13, 1917, AS DOCUMENT NUMBER 6228922, IN BOOK 151 OF PLATS, PAGE 41, IN
COOK €0UNTY, ILLINOIS.

**CARMEN MENDQZA AND MARIA ALVAREZ ARE EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
16-21-425-012

1
i

which has the ddressof 2108 SOUTH 51ST STREET, CICERO %\ Stieutgity |

Hlinuis 60650 Zip Cade - {"Property Address™);
FHA Minoly ) \1unuu;f « 1141

: " Pwpiolh p
@u-dﬂﬂu 19103 VMP MORTGAGE FORMS - {213)203-8100 - BOOIB21-7201 frvtiats: 160
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4. Fire, Flond and Other Haznrd Insurance, Rorrower shalf insyro 4] improvements on the Property, whether now in
axistonve or subsequently erveted, agaiost wny hazseds, cuswdtios, Wl umlmgvnulw. nﬁlmiih;. fipe, By which Lender requinen
instience. This insueance shall b mumtained in the amounts amd tor the periods that Lender requires. Borrower shall glao
insures all improvements on the Propery, whether now in existence or subsequently vrected, against loss by floods to the extent
roquired by the Secretary. All insurance shall be carried with companies approved by Leader. The insurance policies and uny
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender,

in the event of loss, Bogrower shall give Lender immediate notice by mail, Lender may mike proof of loss it not made
promptly by Borrower, Each insurance company concemed is herehy authorized and directed to make payment for such foss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at ils option, either () to the redwction of the indebtedness under the Note and this Sceurity Instrument, fist to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the dunm;,cd Property. Any dppllCllll()n of the proceeds to the principal shall not extend ar postpone the due dute of the
monthly payments which are referred to in pamgrdph 2, or change the amount of such payments. Any excess insurance proceeds
over an smount required to pay all outstanding indebtedness under the Note and this Seeurity Instmament shall be paid 1o the
entity legally entiil-d thereto,

In the event/of toreclasure of this Security lostrument or other transfer of title to the Property that extinguishes the
indebtedness, all right. 24" and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Presevestion, Maintenunce and Protection of the Property; Borrower’s Loan Application;
Lenseholds.  Borrower shall deerpy, establish, and use the Property us Borrower's principal residence within sixty days afler
the execution of this Security lnsiryo:cat und shall coatinue to oveupy the Property as Borrower's principal residence for at least
one yeaur after the dare of occupancy, wriess the Secretury determines this requirement will cause undug bardship for Borrower,
or unless extenusting circumstances ewst which are beyond Bomower's control. Borrower shall notify Lenders of any
extenuating circumstanees. Borrower shall not Conenit waste or destroy, damage or substantiatly change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property af the Property is vacant or
thandoned or the loan is in defaull, Lender may teie ressonable action to protect and preserve such vacant or ahindoned
Property. Borrower shall also be in default if Borrower, dvding the loan application process, gave materinlly fulse or tniecurale
information or statements ta Lender (or failed to provide Lender with any matenal information) in connection with the luan
evidenced by the Nate, including, hut not limited to, represcatations concerning Borrower's oceupancy of the Property as «
prncipal residence. If this Security Instrument is on a leasehcld!, Dorrower shall comply with the provisions of the Jease. [f
Borrower acquires fee title to the Property, the leasehold and fee titteskall not be merged unless Lender agrees to the merger in
writing.

€. Charges io Borrower and Protection of Lender’s Rights in the Jropexty. Borrower shall pay ull governmental or
municipal churges, fines and impositions that are not included in paragraph 2. Borioveer shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect |2nder’s interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payrents,

It Borrower fails to make these payments or the payments required by paragraph 2, or falls we perform any other covenants
und agreements contained tn this Security Instrument, or there is i legal proceeding that may significuntly atfeel Lender’s rights
an the Property (such as a proceeding 1n bankruptey, for condemnation or to enforee lnws or rogu]aumlw). then Lender may do

and pay whatever is necossary to protect the value of the Property and Lender's rights in the Property, invasling payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and b soeured by
this Secunty [nstrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and at theoption of

Lender, shall b immediately due and payable.

7. Condemnntion. The procesds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, o1 for conveyance in place of condemnation, are bereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedneys that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security nstrument,
first to any delimquent amounts applied in the order provided in purngraph 3, and then to prepuyment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due dale of the monthly payments, whu,h ure
@ -4RIIL) 9102 Page 3ol 0 e 1011
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12. Suceessors and Assigns Bound; Joint and Severul Linhilityy C»{;Sig brs.. The covepunts and wgreements of this
Security Tnstrument shall hind and henefit the successors and assigns of Lender fnd ‘Borrower Ssuhfiet to the provisions of
parageaph 9.b. Horrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securnity
" lnstranient hut does not execute the Note: (w) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the ters of this Security Instrument; (b) ts not personally obligated to pay the sums
secured by this Secvrity Instrument; and (¢} agrees that Lender'and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regerd to the terms of thiy Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security lmlmmen;'e';hull be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The aatice shall be directed 10 the Property Address
or any other sddress Borrower designates by notice 1o Lender, Any nofice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Berrower or Lender when given us provided in this patugraph,

14, Governing Law; Severability. This Security Instrument shall he governed by feders] law and the taw of the
jurisdiction in which the Property is located. [ the event that any provision or clause of this Security [nstrument or the Note
contlicts with ppplicible law, such conflict shail not affect other provisions of this Security [nstrument or the Note which can he
given etfect without/ sk conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable,

15. Borrower’s Copy.orrower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents, Besrower unconditionally assigns and transfers to Lender ali the rents and reventes of the
Property. Borrower authorizes Léider or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the renls fo Lender or Landes's agents. However, prior to Leader's notice to Borrower of Borrower’s breach of
any covenant or ngreement in the Sseurity {nstrwzent, Borrower shull collect and receive all ronts und revenues ol the Property
a6 trustee for the bhenetit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

assigament for additional security only.

If Lender gives notice of breach to Burrower: (a) alliais received by Borrower shabl be held by Borrower us trustee for
henefit of Lender only, to be applied to the sums secured by the Gecurity tastrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) each tenant ol the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and hae/not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Londer shalt not be required 1o enter upon, take controb of or maintain the Prop’rty Fetore or after giving notice of breach
to Horrower, Howeyver, Lender or a judicially appointed receiver muy do so at any thieb=re is u brench, Any application of
rents shall not cure or watve any default or invalidate any other right or remedy of Lendei. This assignment of rents of the
Property shull terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragruph 9, Leaaer may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred 4 narsuing the
reinedies provided in this poragraph [7, including, but not limited to, ressonable attorneys’ fees und (osts of title
evidence,

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Seeurity Instrument
without charge to Borrawer. Borrower shall pay any recordation costs.

19. Wuiver of Homestead. Borrower waives all right of homestead exemption in the Property.

DPY 1613
@ AR{IL} 19103) PageB ot § —

=7




UNOFFICIAL COPY

worst {1y Q)

F191 Sidd 3 i3 g a0
MW‘ NMONH T TT¥YD  :Aq pamdasd svum jumunisu) sy,
Lolat]a 1m0t !
oN

$IOUHHY 10 13I8 d..

m sasidxg uogssnway Ay
(1440

) (L\ ST} *{BAS [RIMII0 PUE PUEY BT J2pUR UAAID
\ . SWJUAUNASUL pIes Al pazsafep pun pauss
Loy \ By IR Kap sig) awr a0gay pavadde uaumasur Smofazop ag of paqussyns
(S)AWEY 250UM (s)Lumd Al at} 9q 0) AW o) Imouy £)[euosad ¢
ZIYVATV VINVH O QATHVW ‘ZIEVATV TIINVO ANV

VZOUNIH NAWHYD O CATWIVH * YZ2O0NIW SYIfE
iy

Apnsan Lgatag o) As pus AJUnoD piEs Joj pus Bl syngd Aimon v SN 'S"\L‘joﬂo "j ﬁ L 1
' i £junn)y ‘]Q(\r) 'SIONI'TT] 40 ALVIS

R
wxZBVANTY VIMVH
AMou0g- O EITHAVH/ ZAUVATY T8 T ZTYYATY VIYVH

(1725) ;27/’/;7" ‘ 'z-amnlv ijA‘oW_;-

nmouog- VZOUNTH NAWEYD

(jras) WW?"#

»xVZOUNIY NIWHYD

mmouog- oL (IEIHHVE/}'ZOC[NEW S{INP a ’@

(1eag) V Zal 7 Y //V?’ i : ASHIUNA
Nassau!

‘I 4iim papIoaal pue Jamouiog Ay pAmaaxa
(s)1apus AUR uj pUE JUAGINKSU] AJLNAS SIY) U1 PAUTEINOD SWA] ay) G1easBe puk sidaoae tamonnng *mOTHE ONINDIS Af

SIHOIY (VALSHHGE QXY IVIIYVH T1V NV ANV ONIAIVA
JIC 35044Nd JHL ¥04 ATATNS JIVOJHOW SIHL HNIINDAKA WY ZUavATYV VIUVW ANV VZOONIW NIWAVIxx
snny Ay Suimoin *] sapry raewdoppaacy srun paum|g
[Aimads | aonicy . sapty mawikng pamnprio E‘\ Japty wnlumopen;) EJ
‘ {{sa)xoy apyrardde yaayy)
UAWIASU] 1noag Siy) Jo Wed # aiam ($}1apLs Al J1 sp JURILRNSL) (JUEIAG SIY) ju sjuauiealie pue
T sjueuanod ay) Juawsjddns puw puate |[Bys pu olul pamiodiodul aq [[BYS JapL GONS YORA JO SIURDSAGSAY) UL AHunasyg
S im Jagaio) paplugal pUR JamoLog Aq PANSAXA AW SIADU AX0W 10 AUD J] "JUBWRNSU] ALINXIG Sy ) SIapLy ‘07

-




