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THIS MORTGAGE (*Securily Instrument”} is giveaon August XKX, 1993, The mortgagoris
JEFEREY J. FOKMZLL and PATRICIA M. FORMELL, AKA PAT M. FORMELL, HIS WIFE

. . > L . {"Borrower"),
This Security Instrumen* 's.vento CHRIEF FINANCIAL GROUP
which i organized and existing ndv: the laws of THE UNITED STATES OF AMERICA , and whose address is
1870 WOSEULE ROAD, CULTE 107, SCHAUNBURG, IL 60195 {"Lender").
Borrower owes Lender the principel sumof  Two Hundred Seventy Thousand Dollars and
no/t00 Dollars (U.5.8$270,000.00 ), This debt is
evidenced by Barrower’s note dated the sams date &s this Secusity Instrument ("Note"), which provides for monthly
puyments, with:the full debt, if not paid earlier, ue und payable on September 1, 200& hisSecurity
Instrument secures to Lender: (s) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the pa; me.t of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢) the rerformance of Borrower's covenants and agreements
under this Security Instrument and the Note, For this purposs, Borrower does herehy mortgage, grant and convey to
Leader the following described property located in -~ €0 0K
County, Tllinois: ‘

LOT 74 IH CARRIAGE WALKX SUBDIVISION UNIT THAEF, BEING A SUBDIVISION IN THE

EAST HALE OF THE NORTHEAST QUARTER OF SECTION 29, TOWKSHIP 42 WORTH, RANGE 11,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CuvdlyY, ILLINOIS
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which has the address of 601 NORTH DRYDEN AVERLE ARLIKGTON MELGHTS
{Streat} ‘ (Cisyt

Jlinois 60004 . ("Properly Address");
[Zip Code) ‘
“TOGETHER WITH all the improvements now or hereafter ercted on the property, and all easements,
appurienances, and fixtures aow or hereafter a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage; grant aind coavey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugainst all claims nnd demands, subject to any
encumbrances of record.
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All insurance policies and renewsls shall be acceptuble to Lender and shali include a siandard morigage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of toss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repatr is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible o Leader's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security lnstrument, whether or not then due, with any excess paid to Barrower.
1f Barrower abandons the Property, or does not answer within 30 dsys a notice from Lender that the insurance carrier
has offered to settle a ¢laim, then Lender-may collect the insurance proceeds. Lender may use the proceeds to repair
or resiore the Property or {0 pay sums secured by this Security Instrument, whether or not then due, The 30-lay peried
will begin when ths notice is given.

Unless Lende-and Borrower otherwise agree in writing, any apptication of proceeds to principal shall not extend or
postpone the divz dat» of the monthly payments referred to in paragraphs | and 2 or changs the amount of the
payments, 1f under ramgraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceads resulting sro/n dsmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securiy Jrsirument immediately prior to the acquisition.

. Gcecupancy, Preservailon, Malntenance and Protection of the Property; Barrower's Loan Application;
Leaseholds. Borrower shali-ocsupy, establish, and use the Property ns Borrower's principa! residence within sixty days
after the execution of this Security” [n.trument and shatl continue to occupy the Property as Borrower's principal
residence for af least one yeur aflerte date of cccupancy, unless Lender otherwise agrees in writing, which congent
shall not be unreasonably withhald, or writess extenuating circumstunces exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impajs the Property, allow the Property lo duteriorste, or commit waste on the
Property. Borrower shall be in default if any for‘siru-e action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in foufeiture of the Properly or otherwise materiaily impair the lien created by
this Security Instrument or Lender's security interest, Borrower may cure such u default and reinsiate, as provided in
paragraph (8, by causing the action or proceeding to be disnisset with a ruling that, in Lender's good failh
determination, precludes forfeitura of the Borrower's imere«e in the Property or ather materia) impairment of Lhe lien
created by this Security Instrument or Lender’s security inte'est. Rarrower shall alse be in defavit if Borrower, during the
{oan application process, gave materially fulse or inaccurate infcrmatidn or statements to Lender (or failed to provide
Lender with any materizt information) in connection with the lomicvidenced by the Note, including, but not limited to,
representations conceming Borrower's occupancy aof the Property as wyriicipai residence. TF this Security Instrument is
on a Jeasehold, Borrower shall comply with all the provisions of the feate /1 Rorrower acquires fee title to the Property,
the leasehold and the fee title shull not merge unless Lender agrees to the mergeria writing,

7. Protection of Lender’s Rights in te Praperty. If Borrower fuils to purfrm the covenants and agreements
contained in this Security Instroment, or there is & lepal proceeding that may significap*iy affect Lender’s rights in the
Propesty (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to eaforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of ins-Property and Lender's
rights in the Property. Lendey’s actions may include paying any sums secured by a lien which L oriority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the “roverty to make
repairs. Although Lender may tuke action under this paragraph 7, Lender does not have to do so.

_ Any amonnts disbursed by Lender under this paragruph 7 shall become additional debt of Borrove  secured by
this Security Instriment. Unless Borrower and Lender agree to other ferms of payment, these amounts shal’ bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendsrto
Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured byt
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for an?
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Barrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender vach moath a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments 3s 8 loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Leniler again becomes available and is obtained. Borrower shall pay the premiums required to
méintain mortgage insurance in effect, or to provide 4 loss reserve, until the requirement for mortgage insurance ends
in accordance with any writlen agreement between Borrower and Lender or applicable law.
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shalf provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prier to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstats. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior Lo the ealier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursusnt to any power of sale conluined in
this Security Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenanls or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by durrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no scceleration had-occurned. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Natc; Clionge of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold ars £ more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer ) that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changys o’ the Loan Servicer unreluted to & gale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writt2a natice of the change in accordance wilki paragraph 14 above and applicable law,
The notice will state the name an addrees.of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any bthur ‘aformation required by applicable faw.

20. Hazardous Substances. Borrower s'ii.not cause or permit the presence, use, disposal, storage, or release of
any Hzzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Eavironmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of f1nzaidons Substances that are generally recognized to be
sppropriste to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of uny investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agexcy ot private party involvii ¢ the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If to:rovver leamns, or is notified by any govemmental or
regulatory authority, that any removal or other remediation of any Haze:dons Substunce affecting the Property is
necessary, Borrower shall promptly take all necessary remedial sctions iivaccordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances" are those substances d:fined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keros/ne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contaiiing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federr! laws and laws of the
jurisdiction where the Property is located thut relute to health, safety or environmental protrciion, 9374835y

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as jollows.

21. Acceleration: Remeadies. Lender shall give notica to Borrower prior to acceleration 1nllowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerztian under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; () the a2t required to
cure the default: (c) a date, not less than 30 days from the date the notice is given to Borrowei. by which the
default must be cured: and {d) that failure to cure tha default on or before the date specified in the 7ior'Ge may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judicial procecdizio.and
sale of the Praperty. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of & default or any other defense of Borrowei o
accelera8zn and foreclosure. If the defaultis not cured on or before the date specified in the notice, Lender atits
option may raquire immediate payment in full of all sums sacured by this Security Instrument without further
demand end may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. lpon payment of all sums secured by this Security Instrument, Lender chall release this Security
Tnstrument without charge.to Borrower. Borrower shall pay any recordation costs,

23. Wai\_ler of Homestead. Borrower waives all right of homestead exemption in the Property.
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