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MORTGAGE
DEPT-11 RECORD TOR $21.00
Tiiabs TRAN 1190 09/07/98 15:39:00
$573 3 *~9F~7 13393
CODK COUNTY RECORDER

THIS MORTOAGE ("Seewrity” (hzutment”™) is given on September 3, 1893 . The mortgagor i

KENNETH W. NDL“'&& JANE K. WOLF, KNOWN AS HUSBAND AND WIFE
K’ s e
("Bursgwer™). This Secarity Instrument s given . BANE ONE MORYGAGE CORPORATICN
" G3713297

which is organized and existing under the laws of THE STATE JF DELAWARE  and whase
address is BANK ONE CENTER/TOWER, 111 Monument Circle
INDIANAPOLIS, INDIANA 46277-0010 CLender™. Borrower owes Lender the principal sum of
Forty-Sevan Thousand and MNo/100
Tmblars (LS. S 47,000.00
This deb is evidenced by Borrower’s nofe dated the same dale as this Security Sastrument.CNaote”), which provides for monthly
payments, with the full debt, if dot paid carlier, due and payable on Octob(r 1, 2008 . This Sceurity
[nstrument secures to Lender: (2) the repayment of the dent avidenced by the Note, with misrest, and all renewals, exiensions and
mdifications of the Note; (b) the payment of al) other sums, with interest, advanced under paragrapb. 7 w protect the securtty of
this Securily Instrument; and (c) the perfermance of Burrower’s covenants and agreemeuts under ghi-Sccurity listnament aul the
Note, For this purpose, Borrower does hereby morgage, grant and convey o Lender the following descaibed propenty located in
CO0K County, Hlinwis:

03-13-410-017

107 294 IN ROGBINS MBADOW LAND UKIT 2, BEING A SUBDIVISION IN THE NORTH 1/2°¢2
mmwormn.mum,mu. mwm'm
mmw,mmmmmmnmmma
CIYICE OF 00K COUNTY, ILLINOIS ON MAY 7, 1954 A8 DOCIMENT WUMBEER 1,521,812.

which has the address of - 7305 LAKE STREEY MORTON BROVE [Sueet, Cayl,
himois 60053 {"Property Address™),

fap Codel Form 3014 9/90
ILLINOIS - Singln Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Page 1ol 6 Amended 5/81
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._/ﬁaymcms iy o longer be reqaired, ot the option of Lender, 1 mor 'ugc'éusu’runccfcnvumgc (in the amount and for the period

4 that Lender reuires) peovided by an insurer approved by Lender again becomes available and is obizined, Borrower sliall pay the

promiums required - maintain nortgage nsurance in effert, of W provide a loss reseeve, untit the requirement for martgage
msdrance caeds i accardance with any written agreement hetween Borrower amd Lender or applicable law.

9. Inspection.  Lewder or its agent may make reasonable entries upon and inspections of the Property. Leader shall give
Borrower notice at the time of vr prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceads of any award or claim for damages, direct or consegquential, in connection with sy
comdemuation or uther tking of any pan of the Propenty, or for conveyance i liea of condemmnation, are herehy assigned am!
shull be paid o Lender,

In the eveat af o toral king vf the Property, the proceeds shall be applied w the sums secured by this Scurity bnsinnen,
whether or net then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property in which the (air market
valué of the Propenty immediately before the tuking is equal w or greater than the amount of the sums secured by this Sceurity
Instrugtent immediately before the taking, untess Borrower and Lender otherwise agree in writing, e sais secneed by this
Sccurity Instrument shafl he reduced by the amount of the procecds muktiplied by the following fraction: (a) the totd amonm of
the sums secured fmediately before the taking, divided by (i) the fair markel value of the Property immediately before the
taking. Auy balpriee shadl be paid to Borrower, In the event of a partial taking of the Property in which the fair marke! value ol the
Property immediatele before the tking is less than the amount of the sums seeured immediately hefore the taking, wnless
Rorrower and Lender itiizrwise agree w writing or unless applicable law otherwise provides, the proceeds shall be applied w the
suins seeneed by this Secraty Instrument whether or not the sums are then due.

Il the Praperty is shampaacd by Borrower, or if, after notice by Lender to Borrower that the condemuor offers o make an
award or sattle a clim for dampies. Burrower fails 1o respond 1o Lender within 30 days after the date the natice is given, Lewder
is autharized o cotlect and applyané proceeds, at its optiot, cither o restoration ur repaie of the Property or to e sums securesl
hy this Seenrity [nsurument, whether'or it then due,

Unless Leader and Borrower otherwise sgres in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred w innaragraphs 1 and 2 or chiange the amount of such payments,

L1. Rarrower Not Released; Forbearance 8y Lender Nota Waiver,  Extension of the time for payment or awdilication
ol amorization of the sums secored by is Scourioy midrument granted by Lender o any suceessor i interest of Buerower shil
ot operte to release the Habitiy of the original Bosow or Borrowes's successors in inerest, Leader shall ot be requieed s
comienice procecdiugs against any suecessor i interest w £ o extend time for payment or otherwise modify amwrtization of
the sums secured by this Seeurity Instrument by reason af any dessand made by the originad Borrower or Borrowee's suceessors
in interest. Any forbearance by Londer in exercising any right o remedy shall not be o waiver of or prechde the exercise of any
right or remcdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-¢igners. The covenants and  agreewents  of  this
Security Instrument shalt bind and benefit the successors and assigns of‘Leader amd Borrower, subject (o the provisions of
paragraph 17, Borrowsr's covenants amd agreenents shall be joint and sevorsl, Aay Borrower who co-signg this Security
Instrument but does nos exeeute the Mow: (o) is co-signing this Sccurity Tnsteiiient only 1o mortgage, grant and convey it
Borrawer's interest in the Property under the terms ol this Sceurity Instrument; (b) 7 notipersonally ohtipated to pay e sums
seeurce by thic Security ustinment; and () agrees that Lender and any other Borrowermmav_agree 1o extond, modity, lurhear of
make aiy aceommaodations with regard 1o the terms of this Security Instrument or the Note Wit that Borrower's cansent.

13. Loan Charges. 11 the toan sceurcd by this Scenrity Instrument is subject (0 a kw whizh sgts magimum loan charges,
and that faw is finally interpreied so that the interest or other loan chirges collected or (o be coflesied rrconnection with the o
excend the permitted himits, then: ) any such loan charge shall he reduced by the amount necessary 1o reduce the charge to the
penmitted tianit, and (by any sams adready collected from Borrower which exceeded permitied limits will bedecfusizled 0 Bosrower,
Lender may choose o make this refuid by reducing the principal owed under the Note ar by making < Fiees payment
Roreower, | a refund reduces principal, the reduction will be wreated as a pantial prepayment withowt any propaymens charge
undder the Neste.

14, Natices.  Any notice to Borrower provided for in this Sceurity Instrument shall be given by deliversing it or bylmelding i1
by first class mat! unless applicable taw requires use of another method, The notice shall be directed (o the Property Address or
any other address Borrower designiies by notice to Lember. Any notice to Lender shall be given by first class mail to Lemler's
address stated herein or any other address Lender designates by notice w0 Borrower. Any natice provided for in shis Security
Instrument shall be deemed 10 have been given o Borrower or Lender when given iis provided in this paragraph,

IS, Governing Law: Severability.  This Sccurity Instrument shall he governed by federal faw and the faw of the
jurisdiction in which the Progerty is located, In the event that any provision or clause of this Security Instrument o the Nuie
couflicts with applicable Yaw, such contict shall not affect other provisions of this Security Instrument ur the Note which can be
given effect without the comflicting pravision. To this end the provisions of this Sceurity [nstrument and the Note are deckired 10
lic severable.

Form 3014 9/30
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16, Borrawer's Copy.  Borrower shall he given one conformid copy of, the Note and of ‘this Security Instrument,

17, Transfer of the Property or a Heneficial Interest in Borrower,  f all or any part of the Property or any interest i it is
sold or sransferred {or i a beneficial interest in Borrower is sold or transferred and Borrower is not a natusal person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Sceurity
Invtrument. However, this aption shall nor be exereised by Lender if exercise is prohibited by federal law as of the date of s
Security Instrument.

Tl Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shal! provide a period of not less
thun 30 days from the date the nitice is delivered or mailed within which Borrower must pay all sums sceured by this Security
Instrument., 1 Borrower Tails to pay these sums prior to the capiration of this period, Lender may invoke any remedies permitied
hy this Security Instrument without further natice or demand on Borrower,

18, Borrower's Right o Reinstate, I Borrower meets cortain conditions, Borrawer shall have the right 10 have
enfurcenient of this Security Instrument discontinued at any time peior o the carlier ol (@) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant (o any power ol sale contained i this Securily
Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower: (a) pays Lender all
sums which then would be dur under this Security {nswument and the Note as if no acceleration had oceurred; {b) curey any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, bit
fot limited 10, reasonable atiorneys” Fees; and (4) titkes such action as Lender may reasonably reuire t assire that the liew of ihis
Security Instrumeut, Lender's aghts in e Propenty and Borrower's obligation to pay the sums sceured by this Seeurity
Instrument sho'l continue unchanged. Upon reinsttement by Borrower, this Security Instrument and the obligations secured
herehy shall réman fally effective as if no aceeleration had vecurred, However, this right to reinstate skl not apply in the case of
aceeleration under aragsaph 17,

19. Sale of Note, Cyrage of Loan Servicer.  The Note or a partial interest in the Note (together with this Sceurity
Instrument} may be sabd ow. or more times withowt prior nolice 1 Borrower. A sale may result in o change in the entity (known
as the "Loan Servicer") thasealects monthly payments due under the Note and this Security nsbrument. There also may be one or
more changes of the Loan Servicoranrelated 1o 3 sale of the Note, I there i a change of the Loan Seevicer, Darower wilt be
given writen fntice of the chang® W accordance with paragraph 13 above and applicable Jaw. The notice will state the name and
wlidress of the new Loan Services/and the sddress 1o which paymenis shoufd be made. The notice will also contain any other
imformation required by applicable law, .

20, Hazardons Substunces.  Borrower/snall sior cause or permil the presence, use, disposal, storage, or release ol any
Hazardous Substances on or in the Property. Boiwover shall not do, nor alow anyune else 1o do, anytiing affocting the Propeny
that is in violation of any Envimnmental Law. The preceding twa sentences shall not apply o the presence, use, or storge on the
Property of small quantities of Hazardous Substances zhat are generatly recogmized 1o be appropriate o nornwal residential uses
atnd 10 maintenance of the Property.

Borrower shall promptly give Lender writlen notiee <oy investigation, claim, demand, lawsuit or other action by any
governmental or repulatory agency or privale parly invoivitg the Property and any Hazirdous Substance or Environmenial Law
of which Burrower has actual knowledge, if Borrower fearns, ¢4 is natified by any governmental or regulatory authority, that any
removal or other remediation of any Harardous Substance affecuingthe Property is necessary, Borrower shail promplly take all
necessary remediid aclions in accordunce with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those sobstances defined as oxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, Ather_flammable or wxic petroleum products, taxic
pesticides and herbicides, volatile solvents, materials conlaining ashestos or/edaldehyde, and radioagtive materials, As used in
this paragraph 20, "Environmental Law” means federal laws amd laws of the grstiction where the Property is located that relate
1o hicalth, safety or enviropiental protection,

NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as/iniiws: Gy g

21, Acveleration; Remedies, Lender shall give notice to Borrower prior to accelerntiop &lowing Borrower”! breach ol '
uny covenani or agreement in this Security Instrument (hut pot prior to acceleration wrder parageaph 17 unless
applicabie inw provides otherwise). The notice shall specify: () the defuult; (h) the action requiced to cure the defaull; (¢)
n date, not less than 3¢ days from the date the notice is given to Boeeawer, by which the defuwt mest e cured; wnd ()
that failave to cure the default on or before the date specified in the notice may result in acceleraticn of the sums secured
by this Security Instrument, fureclosure by judicial proceeding and sale of the Property, The nutice sheat *sither inferm
Rurrower of the right to reinstate after zcceleration and the right to assert in the foreclosure proceeding (e pan-existence
af u default or any other defense of Boreower to acceleration and foreclosure, If the default i not cured on'ar before the
dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shusil be entitled to collect all expenses incurred in pursuing tse remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Refease.  Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security Instrumen
without charge o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives all right of humestead exemption in the Property.
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