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’I‘im mstrumcnl was prepared by:

......................

93714431 7054 S J";.fmf.;r . .Chicago, Il.

{Address)
MORTGAGE

THIS MORTGAGE is made this, .. ... LL23xd L day of, L  AMBUSE. L L
19. 93, between the Mortgagor, . ., Waleor Wil14s '& Joyce M, Willie, his wife ' .
e e e e e e e {herein “*Borrower”™), and the Morigagee, .. ..o o000 viv i oas
THE.SOUTH SHORE BANK OF. CH!CAGO S e ea e e e e v <1 ee e, 0 corporation organized and
existing under the laws of TIVineds 0 ,whosc address Is, .. .. ........oun, .

7054 . JoHery Avenue -~ C‘\quga,. Ufinow BOAAD e e ++ «« . (herein “Lender),

WueREAS, Borrower is indebted to Lender in the principal sum of. $2,000,00-——~=~<=- ToTErmn.

. Two Thousrad) Dollars and 00/100. ~27TTTT. ... Dollars, which indebtedness is cvidenced by Borrower's
nolc dated August 23, 1993 |, (hercin “Note”), providing for monthly instsllments of principal and
interest, with the baledice of the indebtedness, if not sooner paid, due and payable on. Pecember, | 26, e

To SECURrE to Lender {wethe repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with inferest thercon, advanced In nccordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Burrower herein contained, and (b} the repayment
of any futare advances, with intérest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower dous hesehy mortgage, grant and convey to Lender the following described property

located in the County of. .Gook, ., ., . .. ... e , State of Hiinois:

Lot il ( except the East B inches thereof) and the East 1 foot 4 inches of Lot

12 dn Block ! in Stirns Addition co Stony Isiand Heights, being a Subdivision of
Block ! and the North 1/2 of Block 22 -and the South 1/2 of Block 12 (except the
Bast 166 feet thereof) in Stony Island Heights Subdivision of the Southwest 1/4
of Sectlon 1, Township 37 North, Range 14, East of the Third Principal Meridian,

in Cook County, Illinois

PIM: 25-01-300-042

. DEPT-04 $27.50
. TE#4444 TRAN 5826 09/08/92 11:09:00
. o 29417 # W—PI -7 144F1 (-

CODE COUNTY RELDRDER '

83714431
which has the address of . .. ... ... 1625 Eask. 9158 .S%,.. Chicage... Jllinagis, . bDBL7 ... . oo v vvvnn oy
{Strest] ICity]

(hercin “Property Address™);

............................

(State and Zip Cods]

TosETHER with all the improvements now or hereafter eregted on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, ol and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereufter attached to the property, all of which, Including replacements and additions thercto, shall be
deemed to be and remain o part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property”,

Borrower covenants that Borrower is lawfully scised of the estate hercby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Berrower will warrant and defend
generaliy the title to the Property against uil claims and demands, subject lo any declarations, casements or restrictions
listed {n & scheduic of exceptions to covernge in any title insurance policy insurmg Lender's ll'li(.rl.-'il it the Property.

PLE 26-001-44332-2 "j 713
ILLINOIS —1 10 4 Famity—56/77 — FNMA/FHLMC UNIFORM INSTRUMENT Z m SAF Byslems and Forms, Inc.

26001443322

Chlcloo L » 1-800-323-300C
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Lender's written agreement or uppliicabie {faw. Borrower shall pay the amount of all mortgage Insurance premiums in the
meanner provided under paragraph 2 hereof.

Any nmounts dishursed by Lender pursuant 1o thiz paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower snd Lendsr ngree to ather terms of payment, such
armounts shall be payable npon notice from Lender 1o Borrower reguesting payment thercof, and shall bear interest from the
date of disbursemeant at the rate puyable from time to time on outstanding princlipal under the Note unless payment of
interest ai such rate would be contrary to applicable taw, in which event such amounts shall bear interest ot the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder. )

B. Inspection, Lender may make or cuuse to be masde reasonable eniries upon and inspections of the Property, provided
thut Lender shall give Borrower notice prior 1o nny such inspection specifying reasonuable cause therefor relaicd to Lender's
interest in the Property.

9, Condemnation. "Fhe proceeds of any nward or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of the Property, ar part thereof, or for conveyanes in lieu of condemnation, nre herchy assigned
and shall be paid to Lender,

In the even! of n lotal taking of the Property, the proceceds shall be apphed to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. In the event of o partinl taking of the Property, unless Borrower and Lender
otherwise agree In writing, there shull be applied to the sums secured by this Mortgage such proportion of the proceeds
ns is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
tuking bears to the fair market value of the Properly Immedialely prior to the dnte of taking, with the balance of the proceeds
puid to Borrower,

1f the Proper/ty. Is abandoned by Barrower, or if. after notice by Lender to Borrower that the condemnor offers 1o make
an award or seltc ¢ cleim for duninges, Borrower falls to respond te Lender within 30 days nfter the date such notice is
mailed. Lender is nritherized to collect and apply the proceeds. at Lender’s option, either to restoration or repair of the
Property or to the'suriis secured by this Morigage.

Unless Lender &nc? Porrower otherwise agree in wriling, any such application of proceeds to principal shall not extend

or postpone the due dole cf the monthly instafllments referred to in paragraphs | and 2 hereof or change the amount of
such installments, o .

10. Borrower Not Releus ., Exlension of the lime for payment or modification of amorlization of the sums’sccured
by this Morigage grunted by <.erusr to any successor In interest of Borrower shall not operate to release, In any mbenher,
the lability of the original Boiroiver nnd Borrower’s successors in Interest. Lender shall not be required to commence
proceedings against such successir or refusc to cxtend tme for payment or otherwise modify amortization of the sums
secured by this Mortgoge by reason of mny demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Tender Not = 'A.tver. Any forbearance by Lender In excreising any right or remedy hereunder, or
otherwise nfforded by npplicable Inw, siinll pal be n waiver of or preclude the exercise of any such right or remedy.
The procurement of Insurance or the payme/s ol lnses or other liens or charges by Lender shall not be a waiver of Lender's
right to nceelerate the malturity of the indebicdnezs secured by this Mortgage,

12. Hemedies Cumolative, All remedies rovided in this Morigage arc distinct and cumuiative to any other right or
remedy under this Mortguge or afforded by law o1 rguity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Siveral Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inQie to. the respective successors and assigns of Lender and Borrower,
sublect to the provisions of parngraph 17 hercof. All covzuunts and agrecements of Borrower shall be joint and several.
The captions and headings of the purugriphs of (his ¥ ortguge are for convenience only and are not to be used to
interprot or define the provisions hercof.

14. Notiice. BExcept for any natice required under applicntte lnaw to be given in ancother manner, {n} any notlce to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may Jesignate by notice to Lender as provided herein, and-
{b) any notice to Lender shall be given by certified mail, return receir. séquested. to Lender's address siated herein or to
such other address as Lender muy designate by notice to Borrower er’ piovided herein. Any notice provided for in this
Morigage shali be deemed 10 have been given 1o Borrower or Lender whi=given in the manner designated hersin.

15, Unliform Mortgage; Governing Law; Severnbility. This form of mortgags combines uniform covenants for national
use and non-uniform covenants with limited varintions by jurisdiction to con: titwte 2 uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction i _which the Property is located. In the
cvent that any provision or clause of this Mortgage or the Nate conflicts with nprusable Jaw, such conflict shall not affect
other provisions of this Mortgage or the Note which cin be given effect without thi ronflicting provision, and to this
end the provisions of the Morigage and the Note are deciured to be severable.

16. Borrower’s Copy. Borrawer shall be furnished a conformed copy of the Notc and of this Mortgage st the tinf"
of execution or afier recordation hercof. L}

17. Transfer of the Property; Assumpilon. If all or any part of the Property or an inteisst thesein is sold ar tmnsfcrrcgj
by Borrower without Lender's prior written consent, exciuding {8) the creation of a lien or ¢hcun brance subordinute t
this Mortgage, (b) the creation of a purchase money seeurity interest for household applinnces f} & transfer by devise®?
descent or by operation of lnw upon the death of n joint tenant or (d) the grant of any teuschold interzat it three years or lesse s
not contaning an option to purchase, Lender may, at Lender's option, declure’all the sums secured by <nis Morigage to begad
immediately duc and payabic. Lender shall have waived such option to accelerate if, prior to the sale Or iransfer, Lender
and the person to whom the Property is to be sald ar transferred reach agreement in writing that the credliof such person
is satisfactory to Lender and ihat the interest payuble on the sums secured by this Mortgage shal! be ot sucorate as Lender
shail request. 1f Lender has waived the oplion to accelerate provided in this paragraph 17, and if Borrower's successor in
intersst has executed & written assumplion ngreement accepted in writing by Lender, Lender shall relense Borrower from all
obligations under this Mortgage and the Note.

If Lendzr exercises such option to acceleraie, Lender shall mail Borrower notice of acceleration in gccordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hereof.

NonN-UNtForM CoveNaNTs. Borrower and Lender further covenant and agree as follows:

18. Accelerstion; Remedles. Except as provided In paragraph 17 hereof, upon Borrower’s breach of any covenant or .
agreement of Borrower in thls Mortgsge, including the covenants to pay when due any sums secured by this Mortgage, Lender
prior o scceleration shall mail notice to Rorrower as provided in paragraph 14 hereot specifylng: (1) the bresch; {2) the action
required (o cure such bresch; (3) a date, not less than 30 days from the dete the notice is malled (o Borrower, by which such
bresch must be cured; and (4) that fallure to cure such bresch on or before the date specified In the notice may result in
accelerafion nf the sums secured by this Mortgaxe, foreclosure by judiciasl proceeding and gale of the Property. The notice
ahall further Inform Borrower of the Hght to reinstate affer acceleratlon and the right to assert In the foreclosure proceeding
the non-exhyience of n defavlt or any ofher defense of Borrower to acceleratlon and foreclosure, If the bresch s not cured on
or before the daie specified in the notice, Lender at Lender’s option may deciare all of the sums secured by this Mortgage to be
immedlately due and payable withcut further demand and may foreclose thls Morigage by judicial proceeding. Lender shall
be entitled to collect in such proceeding ail expenses of foreclosure, including, but not limited to, remsonable atiorney's fees,
and costs of documentary evidence, sbstracts and tile reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Berrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
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