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THIS MOKTIAGE ("Security Instrument™) Is given on July 28, 1993
i The mortgagor i3

BERTHA ESPADA, MPRRIED . DEPT-01 RECOMDINGS 133.50
ANA BERTHA PENA/ ©INGLE . THI99%  TRAM @577 09/08/93 09:48109
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(" Borrower®).

Thia Sceurity Insirument iy given to
™ MARGARETTEN & COMPANY INC which s organized and cxisting
» under the laws of the State of New Jalrwpay . and whose sddresa Iy
ONE RONSON RI ISELIN NJ 22230 ("Lender®),
Borrower owes Lender the principal sum of
Fifry ‘Thousand, and 00/100 Dollnrs
(Us. % 50,000.00 3. This debt is evidencer oy, Borrower’s note dated the snme diade ns this Seeurity Instriment
("Nme™), witich provides for monthly payments, with the full tebt, if not paid earlier, due and puyable on Auguet. 1, 2000
‘This Securliy Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with inlerest, and all renewals,
extensions ant medificatons of the Noto; th) the payment of atl ot sums, with interest, advanced under Paragraph 7 o protect
the security of this Security Instrument; anel (¢) the performance of Basrower's covenanty wnd agreements under this Security
fastewment and the Note, For this purpose, Burtower does hereby mortgzge. grant and convey to Lender the following deseribed

property tocated in
conX County, Minois:

IOT 41 IN BLOCK 8 [N JOHNSTON AND COX'S SURDLVISION OF THE SOUTH
WEST 1/4 OF 'THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP QOIN &l‘ﬁ
RANGE 13, EAST OF THE 'THIRD PRINCIPAL MERIDIAN, AN CEK

TLLINOILS

PIN 13-36-327-004
(o 1‘"’4‘9‘7

which hay the address of
1649 N WHIPPLE, CHICAUGC, IL 60647 (" Proporty Addsess®);

TOGETHER WITH all the improvements now or hereafler erected on the property, and ull casements, appurtensnes, and
fixtures now or hereafter o pait of the propenty. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sccurity Instrument as the "Property”.

AORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o inortgage,
grant and convey the Property and that the Property iy unencumbered, exceplt for encumbrances of record. Borrower wirrants and
will defend generally ihe title to the Property against oll claims and demands, subject to uny encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute n uniform security instrumen? covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and egree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and taie charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicabie law or (o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uitil the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if any. {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢)
yearly motlgage insurance premiums, if any; and () any sumy payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”  Lender may,
any time, collect and hold Funds in an amount not to exceed the maximum amount o lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Esiate Settlement Procedures Act of 1974 us amended from time to
time, 12 U.8.C, §25601 er seq. ("RESPA"), unless antother law that applies to the Funds sets & lesser amount. I so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due
on the basis of current data and reasonabie estimates of expenditures of future Escrow liems or otherwise in accordance with
applicable law.

The Funds shali be held in an institution whose deposits nre insured by n federal agency, instrumeniatity, or entity {including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verilying the Escrow
tterns, uuless Lender Jovs Borrower interest on the Funds and applicable law permits Lender to make such a charge.  However,
Lender may require’ ©orrower o pay & one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loar, unless applicable law provides otherwise. Unless an agreement is made or applicable lnw requires interest
10 be paicd, Lender shall rog e required to pay Borrower any interest or carnings on the Funds, Borrower and tender mny agree
in writing, however, that witzicst shall be paid on the Funds, Lender shall give to Borrower, without charge, an anuual accounting
of the Funds, showing credits<wd debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as ndditional security for alsuins secured by this Scecurity Instrument.

if the Funds held by Lendererceed the amounts permiited 1o be hetd by applicable law, Lender shall account to Borrower
for the excess Funds in accordance wira i requirements of applicable law. [t the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow liems whan due, Lender may so notily Borrower in writing, and, in such casc Borrower shalt pay
to Lender the amount necessary to make up fwdieficiency. Borcower shall make up (he deficiency in no more than twelve wmonthly
payments, ot Lender's sole discretion,

Upon payment in full of all sums seeure’s by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under Paragraph 21, Lendevshsi! acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shali apply any Funds held by Lender at i thine of acquisition or sale as n credit against the sums secured by this Security
Instrument.

3. Application of Puyments. Unless applicable 15 provides otherwise, nll payments received by Lender under Paragraphs
1 waed 2 shall be applied; first, to any prepayment charges due updes the Note; seeond, to amounts payable under Paragraph 2; third,
to inferest due, fourth, o principat due; and 1ast, to any Ime charges due under the Note,

4. Charges; Liens. Borrower shall pay all toxes, nssesspien's, charges, flnes and bmpositions attributable to the Propenty
which may attain priority over this Sccurity Instrument, and leaseheid payments or ground rents, if any. Borrower sholl pay these
obligations in the manner provided in Parngraph 2, or if not paid in ihacsaanner, Borrower shall pay them on time direcily to the
person owed payment.  Borrower shali promptly furnish to Lender aft potizes of amounts to be pald under this pacageaph.  1f
Boreower makes these payments direcily, Borrower shall promptly furnish o Lender receipts evidencing the payments.

Porrowee shall promptly discharge any Hen which has priority ovestais Scowrity Instrument unless Borrower: (n) sgrees in
writing ta the payment of the obligation secured by the len In a wnnaer acceptabls 1o Lender; (1) contests in good aith the lien, by
or defends against enforcement of the fien in, legal proceedings which in the Leader's>‘opinion operate to prevent the enforcement
of the liea; or (¢) secures (ron the holder of the lien an agreement satisfactory o cnder subordinnting the then to shis Security
tnstrument, 17 Leader determines that any part of the Property is subject 1o a llen whizi may aitain priority over this Security
lnstrument, Lender may give Botrower a notice ldentitying the lien, Borrower shall satlsly ho-ten or take one or more of the actions
sat forth nhovo within 10 days af the glving of sotice,

£. Hazard or Property Insuranee. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by Hre, hazards Included within the lernn "extended coverage™ and any other hizaris, dseluding fioods or fHooding,
for which Lender requires insurance,  This lnsurance shal] be mainiainesd in the nmounts and for the prrisds thid Lewder requires.
The insutance carrier providing the insurance shall be chosen by Borrower subject to Lender's apprien! which shall nol be
unrcnsonably withheld,  1f Borrower fadla 1o maintain covernge deseribed above, Lender muy, ot Lendei s/oztlon, obiain coverage
o protect Lemler's rights in the Property in accordance with faragraph 7.

All insurance policies nnd rencwals shall be acceptable to Lender and ahadl inchade n standure mortgago’crsase. Lender shall
bave the right to hold the policles and renewals. 11 Lender eeruires, Borrower shall promptly give wo Lender all receipts of paid
premivins and cencwal notlces. Tn the event of loss, Borrower shall give prompt notice to the lnsurance carccler ad Lender.  Lender
may nake proof of loss if not made promptly by Borrower.

Unless Lender and Borroseer vtherwise agree in writing, Insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restorntion ot tepals is cconnmically feasible and Lemder's security is nut lessened, It the restoration or
repair is oot cconomicitdly feasible or Lender's security woubd be lessened, the insurance proceeds shall be applied to the sums sevured
by this Security fnstrument, whether or nat then dug, with any eacess pald (o Borrower. IV Borrower abandons the Propernty, or does
nol answer within 3O days o notice from Lender thin the insurance earrler his offered to seitle o clab, then Lender may collect the
insuranve proceads. Lender may use the proceeds to repair or restore the Praperty or to pay sums secured by this Security Instrument,
whether or not then due, The Wd«day period will begin when the notice is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shidl nut extend or postpone
the due date of the monthly paymenits referred to o Parographs ! and 2 or change the amount of the payments. 1f under Paragraph
21 e Propernty is acquired by Lender, Borrower's right to any insurance policles and proceeds resulting Crom datunge to ihe Propeny
prior m the acquisition shall pass to Lender o the extent of the sums sccured by this Security Instrument Immediately prioe to the
acquusition,
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&. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Bacrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Sceurity Instrument and shalt continue to occupy the Property as Borrower's principal residence for at least one year after the date
ol occupancy, wnless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist which are bevond Borrowet's control.  Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
¢ivil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Propenty or otherwise materially
impair the lien created by this Security Instrument or Lender’s securily interest.  Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing the action or proceeding to be dismissed with a ruling thmt, in Lender's good aith
determination, precludes focfeiture of the Borrower's interest it the Propenty or other material impairmeit of the lien created by this
Security Instrument or Lender's security interest. Borrower shall alse be in default if Borrower, during the lonn appiication process,
gave materially false or inaccurate information or statemems to Lender (or failed to provide Lender with any material infurination)
in connection with the loan evidenced by the Note, including, bul not limited to, represcniations concerning Borrower's occupancy
of the Propernty as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis contained
in this Security Instrument, or there Is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or fo enforce laws or regulations), then Lender may do and pay
for whatever is necissaly to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secures? by n lien which has priority over this Security Instrument, appearing in court, paying reasonable altorneys'
fees and entering on the Traperty to make repairs.  Although Lender may take action under thiy Paragraph 7, Lender does ol have
to do so. Any amounts dizbudsed by Lender under this Paragraph 7 shall become addisional debt of Berrower seeured by 1his Sccurity
Instrument.  Unless Borrawe: and Lender agree to ather terms of payment, these amournts shall bear interest from the date of
disbursement at the Note rate om! shall be payable, with interest, upon notice from Lender to Borrower reguesting payment.

8. Mortgage Insurance. 17 {ender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay ihe promiums required to maintain the mortgage insurance in effect. If, for any reason, the morngage
insurance coverage required by Lenuer lapsas or ceases (0 be in effect, Borrower shall pay the premiums required to obtain coverage
substaatially equivaleint to the mortgage insvnrce previously in effect, at a cost substantinBly equivalent to the cost to Borrower of
the morigage insurance previously in effects from an alternate mortgage insurer approved by Lender. It substantially equivalent
nerigage insurance coverage is not available, Forrcwer shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Bormowes when the insurance coverage lapsed or ceased 1o be in effect, Lender will
accept, use and retain these paymenis as a loss reserve in lieu of morigage insurnnce. Loss reserve payments may no longer be
required, at the option of Lender, H mongage insurance coverage (in the amount and for the period that Lender requires) providecd
by an insurer approved by Lender again becomes availan!s cad is obtained. Borrower shali pay the premiums required (o muintain
mortgage insuratice in effect, or o provide a loss reserve, untilthe requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicabl: law.,

9. Inspectivn. Lender or its agent may make reasonpils epntries upon and inspections of the Property.  Lender shall give
Borrower notice at the time of or prior to an inspection specifyingcezsonable cause for the inspection.

1. Condemnation. The proceeds of any award or claim fo¢ Zamapes, direct or consequential, in connection with any
condemnntion or other taking of any parnt of the Property, or for conveymycin licu of condemnation, are herchy assigned and shall
be paid to Lender,

In the event of a total taking of the Property, the procceds shall beopplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. [ the event of a purial thking of the property in which ihe air market
value of the Propeny immediately before the taking is cquul to or greater than 2 “mount of the sums secured by this Security
Instrument immediately hefove the taking, unless Borrower and Lender otherwise agrer in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the procecds multiplied by the Following fact/on: (a) the total armount of the sums
secured immaediately befare the taking, divided by (b) the fubr taarker value of the Propescspaediately before the taking.,  Any
balance shall be paid 1o Borrower, (o the event of « partial wking of the Property in whica the fuir market vatue of the Property
immediately before the taking is less than the amount of the sums secured immediately before theraking, unless Borrower and Lender
otherwise agree in writing of unless appticable law otherwise provides, the proceeds shall be applied 1o the sums secured by this
Sccurily Instrument whether or not the sins are then due.

(f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the corueninor offers 1o make an
award or seqtle a clalm for damuges, Borrower fails (0 respond to Lender within 30 days after the date the swtice is given, Lender
i authorized to collect and apply the proceeds, wi iis option, gither to restoration or tepair of the Property oo the sums secured
by this Security Instrument, whether or pot then due,

tnless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or postpane
the due date of the monthly payments referred 1o in Pacagraphs 1 and 2 or change the amount of such paymeris.

i1, Borrower Not Releused; Forbearmnce by Lender Not a Walver,  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumem granted by Lender to any successor iit interest of Borrower shall not
operate to release the liabilhy of the original Borrower or Borrower’s successors in interest.  Leader shall nor be required 1o
commenee pracesdings aguinst any successor ininterest or refuse to extend time for payrmicat or othherwise modify nmordzation of
the sunms secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exerclsing any right or remedy shall not be & waiver of or preclude the exercise of any right
or emedy.

12, Successors and Axsigny Bound; Jolnt und Several Linbility: Co-Sighesy. The covenmts and agreements of this Security
Instrament shall bind and benefit the successors ond assigns of Lender and Borrower, subject w the provisions of Paragraph 17,
Borrowur's covenants and agreemends shatl be joint and severnl.  Any Borrower who co-signs this Security Instrument but does not
exccute the Note: (ab is co-signing this Security Instrument only 1o mortgage, grant and convey thit Borroveer's intcrest in the
Property under the feriny of this Security Instrument; () i3 pov personally obligated 10 puy the sumx secured by this Sceurly
Msirument: ahd (¢} agrees thut Lender and any other Borrower may agreed to extend, madily, Torbear or make any accommodntions
with regard (o the terms of this Security Instrument or the Note without the Borrower's consent,
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13. Loun Charges. if the loan sccured by this Security lnstruient is subject to o law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge (o the
permitted limit; and (b) any sums alrendy collected from Borrower which exceeded permivied limits will be refunded w Borrower.
Lender may choose to make this retund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If w refund reduces principal, the reduction will be treated as a partinl prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable lnw requires use of another method. The notlee shall be directed 1o the Property Address or
any other achdress Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given ns provided in this paragraph.

15. Gaverning Law; Severabliity. ‘This Sccuvity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared to be severable.

L6. Borrnwer's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Tramsfer of the Property or u Beneficial Interest in Boerower, [ all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person)  withow
Lender’s prior written Consent, Lender may, at its option, require immedinte payment in full of all sums secured by this Sccurity
Instrument.  However, <his option shall nat be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this eplion, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days (vom the da’e the nolice is delivered or mailed within which Borrower must pay #ll sums secured by this Security
Instrument.  1f Borrower fails wo/pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by iy Security Instrument without Jarther notice or demand on Borrower,

18. Borrower's Right to Refas/ate. 1f Borrower meets certain conditions, Borrower shail have the right o have enforcement
of this Security Instrument discontinue t-ac any time prior to the earlier of: (i) 5 days (or such other period ns applicable law may
specily tor reinstatement) before sale of the Finperty pursuant to any power of sale contained in this Security Instrument; or (b) entry
ol a judgment enforcing this Security Instrurerl. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the’ Note-os if ao acceleration had occurred; (b) cures any defaull of any other covenants
or agreements; (c) pays all expenses incurred in erforcing this Security Instrument, including, but not limited to, reasonable aitorneys’
fees; and (d) tnkes such action as Lender may reascnoly require to assurs that the tien of this Security Instrument, Lender’s rights
in the Property and Borrower’s obligation 1o pay tho.atis secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity Instrument anel tae obligations secured hereby shall remain fully effective as if no
accelzration had occurred. However, this right to reinstaie snalt not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Servicer. ‘The ‘vouwr or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notics (o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under tae Note and this Security Insirument. There also may be one or
more changes ol the Loan Scrvicer unrelated to a sale of the Note, 5t 2%iere is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and azplicable law.  The notice will state the name and address
of the new Loan Servicer and the address to which payments should be euds. The notice will also comtain any other information
required by applicable law.

20. Hazardeus Substances. Borrower shail not cause or permit'iie preszace, use, disposal, slorage, or release of any
Hazardous Substances on or in the Propenty. Borrower shall not do, nor allow rayone else 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall wotanply to the presence, use. or storage on the
Property of small quantities of Hazardeus Substances that are generally recognized to ey ppropriate 1o normal residential uses and
te maintenance of the Property,

Borrower shalt promiptly give Lender written notice of any investigution, ¢laim, dvmaid, lawsuit or other action by any
governmental or regulatory agency or private parnty involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmema, or_=egulstory awthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Birrovrer shall prompily rake all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those subsiances defined as toxic‘or/nnzardous subslances by
Environmenial Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleumn (rixiicts, toxic pesticides
and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radionctive materinls. Azw-d in this paragraph
=0, "Environmeatal I.aw"™ means federal iaws and laws of the jurisdiction where the Property is located that relaie to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

21, Acceleration; Remedics. Lender shall give netice to Borreower prior to acceleration following Borrower's breach
of any covenant or agreement In this Sccurity Instrument (but not privr to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (w) the defuuit; (b) the action required to cure the default; () u date, not
less than 30 davs {rom the date the notice Is given to Borrower, by which the defuult must be curcd; and (d) that fallure to
cure the defuult on or before the dute specified in the notice may result In uceelerntion of the sums secured by this Securlty
Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further Inform Borrower of the right
to reinstate after acceleration and the vight to assert in the foreclosure procecding the non-existence of n default or any other
defense of Borrower to acccleration and foreclosure. I the default Is not cured on or hefore the date specified in the netice,
Lender at its option may require immedinte payment in Cfull of all suins secured by this Sccurity Instrument without further
demund and may fureciose this Security Tastrument by Judicial proceeding. Lender shail be entitied to collect nll expenses
Incurved In pursulng the remedies provided in this Paragruph 21, Including, but not limited to, reasonabte uttorneys’ fees mnl
costs of title evidence,

22. Releuse. Upon payment of all sums secured by this Security insirument, Lender shall release this Security Instrument
without charge o Besrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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24. Riders to this Security Instrument. If onc or more rlders nre executed by Borrower and rcmnlcd together with this
Security Instniment, the covenants nnd agreements of each such rider shall bo incorporated inta amd shall amend and supplement the
covenants and agrecments of this Security Instrument as if the ridor{s) were n pant of this Security Instrument.

The following riders are attached
Balloon Rider
BY SIGNING BELOW, Borower accepts and ngrees 1o the terms und covenwnts contained in this Security [nstrument

and in any rider(s) exccuted by Borrower and recorded with it

P "‘) \ Yartinn )
AV A, e_v\' N e
ANA BERTHA PENA

-y ??- P .
/‘_) L e, Cfn é e €T
&

BERTHA L.SPADA

|Space Below Y. Line For Ack 1]
STATE OF ILLINOIS, County of CQOOK

58! w
3
b
:}&
Q£
%

1, the Undersigred, a Notary Public in and for said county and state, do hereby certify that

MARRIED

BERTHA ESPADA,
SINGLE

ANA BERTHA PENA,

personally known to me o be the same person(s) whosc name(s) is(are) subscribed to the foregoing instrnument, appeared before me
this day in person, and acknowledged that he/shefthey signed and delivered the said instrument as his, her, their free and voluntary

act, for tﬁc uses and! purposes therein set forth
Given under my hand and official seal, this 28th day of July, 1993
My Commission expires: .
"OFFICIAL SBAL?
Erclides A Agoato, g
Nolary Puhllz, Btate of JHinidz
Loek County Phanry Pubiic
By ...om.nun'uu Explres Y204 (/

| FERU
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BALLOON RIDER 60405849

{(Conditionnl Right to Refinunce)

THIS BALLGON RIDER i nuwle this 28tLh day of July, 1993
and Is incorporated into und shall be deemed to amend and supplement the Morgage, Deed of Trust or Deed to Secure
Dbt (the "Securdty Instrument™) of tho smue date glven by the undeestgned (the *Borrower™) 1o securn the Borrower's
Note 1o
MARGARETTEN & COMPANY INC
, organlzed and existing under the laws of the State of New Jersey
(the “Lender™) of the same date and covening the property described in the Szcurity Instrument ml located at:

1649 N AHIPPLE, CHICAGO, IL 60647

The intereat ~aie staled on the Note [y called the "Note Rute.” “The date of the Note is calied the “Note Date.” )
vadesstandd tho Lowies ainy transfer the Note, Securlty tnstrwment and this Rider. ‘The Lender or ahyone who takes the
Note, the Security 'ostrament aind this Rider by tranafer amd who s entitled 1o reeelve puyments under the Note is colled
the "Nate Holder.”

ADRDITIONAL COVUERANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender Turther covenaniand agree as follows (despite anything to the contrary comtained in the Sccurity Instrument
or the Noie):

t.  CONDITIONAL RIGHT TO REVINANCE

At the maturity date of the Noto anc . Seexelty Instrument (the *Maturity Dnte”), T will be able to obtain a new loan
("New Loan™) with a new Maturity Date of August 1, 2023 . amd with at interest rate cqual o
the "New Note Rote” determined in accordanc: with Sectlon 3 below if all the condilions provided in Section 2 and 8
below are met (the *Conditionnl Retlnancing Opties,™: if those conditions are not met, 1 understand that the Note Holder
is under no obligation to refinance or modify the Note, 2oto extend the Maturity [Dawe, and that | will have 1o repay the
Note from my own cesources or Mind o lender willing (0 tend me the money to repay the Nale,

2,  CONDITIONS TO OPTION

1P 1 want to exereise the Conditional Refinancing Option aeparirity, certin conditions imust be met as of the Maturity
Date. These conditions are: (1) 1 must still be the awner and occupast of the praperty subjegt to the Security Instriment
(the "Property "} (2) Unmst be current in my monthly paymenss and ¢annot have been more than 30 days inte on any of
the 12 schedutbed monthiy payments immediately preceding the Mutusiy Date: (3) no {ien against the Property (except for
tixes amdd special assessments pot yer due and payable) other than that of 1ae Sccurity Instrument miny exist; (4) the New
Nate Rate cannot be mote than 3 percentage points above the Note Rate; and-43)4 must make n writien request to the Note
Holder as provided in Scction § below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be n fixed rate of interest equal to the Federnl National Nortgage Association’s required
net yield for 30-year fixed rate morigages subject 10 o 60-day mandatery debivery commbtm=at, plus onc-half of one
percentage poing (0.5%), rounded to the nearest one-cighth al one percentage point (0.125%) (he "New Mote Rate™).
The required net yield shall be the applicable net yield in effect on the dute and time of day thai<ps NMote Holder receives
notice of my clection to cxercise the Conditional Refinancing Oprion, If this required net yield is wotavallable, the Note
Holder will determine the New Nole Rate by using comparsble information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater titan 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid interest, plus
() all other sums | will owe under the Note and Security lnstroment on the Maturity Date (nssuming tmy monthly
payments then are current, as required under Section 2 above), over the term of the New Nole it the New Nole Rate in
cqual monthly payments. The result of this calculation will be the amount of my new principal and interest payment every
month unti! the New Note is fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lenst 60 calendar days in advance of the Maturity Date and advise me of the
principal, ncenued but unpald interest, and oll other sums | am expecied 10 owe on the Mnaturity Date. The Note Holder
also will advise me that [ may exercise the Conditiona! Retinancing Option if the conditions in Scctlon 2 above are met,
The Note Holder will provide my payment record information, together whh the name, title and address of the person
representing the Note Holder that 1 must notify in nrder to exercise the Conditlonal Refinancing Option. 101 meet the
condilions of Section 2 ahove, 1 inay exerelse the Conditionnl Reflnnncing Option by notifying the Note Holder no laer
than 48 calemdar days prior to the Maturity Dite.  The Note Holder will calculate the fixed New Note Rate based upon
the Federal National Mortgage Association's applicable pubiished required net yield ineffect on the date and time of day
notitication is reccived by the Note Hulder and as cafeulated in Section 3 above, | will then have 30 calendar doys (o
provide the Note Holder with acceptable proof of my required ownership, occupanzy and property tien status,  Before
the Maturity Date the Note Hotder will advive me of the new interest rate {(the New Note Rate), new monihly payment
amount and o date, time and place at which | must appear 1o sign any documenty required to complete the required
refinancing. 1 understand the Note Holder with charge me o 3250 procesaing fec and the costs assoctnted with updining
the title insurance policy, i any, and reasonable third-party cosis, such s documientary stamps, intangible tax, survey,
recornding fecs, cte.

BY SUGHING BELOW, Borrower aceepts and agrees to the terns and covenants contained in this Balloon Rider,

A/_" WA TR Nona S s Vo Vel —_
BERTHA ESPADA ANA BERTHA PENA
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