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THIS MORTOAGE ("Sccurlty Instrument™) Ix mude o AUGUST 28, 1993, The Mortgngor Ix THEODBORE W, ROIN anid MARY
ELLEN ROIN, IS WIKE, INJOINT TENANCY ("Boreower™). This Scearity lnstrument Is glven to FLEFT MORTGAGIE CORP,,
which i3 organized and existing under the laws of THE STATE OF RBODE ISLAND, and whose address is 11200 WENT
PARKEAND AVENUL, MILWAUKEE, WISCONSIN $3224 (*Lender®). Borrower awes Lender the principal sum of SIXTYV-ELGUT
THOUSAND THREE WONDRED FUFTYTWE AND 00/ 00ihy Dolars (1.5, 568,352,000, ‘This debt is evidenced by Borrower's note
dated the same daie p4 s Sccurity tnstument (*Note™), which provides for monthly payments, with the full deby, 8 not paid
carlier, duc amd paynble ol SEPTEMBER 1. 2008. This Sccurily [nstrwment secures to Lender: i the repayment of the debt
evidleneed by the Nore, with interest, nml all renewnis, extensions and moditications; (b) the payment of all other sims, with
interest, advanced under parapiei 6 o protect e security of this Securbty instroment; amd (¢) the performance of Burrower’s
covenants and agreements under b Security hstroment and the Note, For this purpose, Borrower does hieeeby maorigage, grom
and convey (o Lender the following desertbad property located In COOK County, HHinois:

03714810

Lot 7 (except that part thecant! dedicated for public strest, by instrumant
dated Septembar 23, 1926 and rscorded March 23, 1337 as document number
9589403 and axcept the East 5 7Zeet theraof) in Block 4 in West Homewood
Addition to ity of Hammond, a pukdivision of part of the East 1/2 of Fraction
Section 17, Township 36 North, Ra)ge 15, Fast of the Third Principal Maeridian
according to plat recarded January 15, 1912 in Book 1132 of Plats, page 48 a»
documant 4897497, in Tock County, Iilianie.
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which has the address of 12 RUTH STREET, CALUMET CITY [T RERTHY IR
fitinois 60409 (2 Codet  ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the propesty, andan! casements, rights, appurienances,
ronts, royalties, mineral, oil and gos rights and profits, water rights and stock angd all fiXtoresnow or hereafter a part of the
property. Al replacements and additions shall also be covered by this Sccurity Insirument. All Gf ih: foregoing is referred 10 in
this Security nstrument ns the "Praperty.”

BORROWER COVENANTS that Borrower is lawtully seised of the esinte hereby conveyed ond has i righl (o mortgnge, gram
andt convey the Property and that the Property 13 unencumbered, except for encumbrances of record,  Borrowss warrasnts ad will
detendd geucrally the title ta the Property against all claims and demands, subject to any enctimrances of record!,

1. Poyment of Principal, Interest and Late Charge, Borrower shall pay when due the principul of, and interest on, the dett
evidenced by the Note arul inte charges duc under the Note.

2. Monthly Payments of Taxes, Insurance und Other Charges, Borrower shall include in cach monthly payment, together
with the principal and intercst as set furth in the Mote and any tate charges, an installinent of any (o) taxes and speciul assesstments
levied or o be levicd against the Property, (b) leasehold payments or ground rents on the Property, and (¢ premiwms fos ivsurance
required by parageaph 4.

Each monihly irstallment far items (@), {b), ami (¢} shall equal one-tweifth of the annual amounts, as reasonubly estimnted by
Lender, plus an mwouwns sufticient 1o matntain an sdditional balance of not more than one-sixth of the estimated amounts. The fult
anual amount for each item shall be accumulated by Lender within a period cnding one month before an item would become
delinguent.  Lender shalt hold the amounts collected in trust to pay itcrs (a), (b), and (¢) before they become delinguent.

If at any time the total of the payments held by Lender for items (a}, (b), and (¢}, together with the [uture tonthly payments for
such ilems payable to Lender prior 1o the due dates of such irems, exceeds by wore than one-sixth the estimated amount of
payments required (o pay such Hems when due, and if payments on the Note are current, then Lender shall either refund the excess
over ome-sixth of the vstimated payments or credit the excess over one-sixth of the estimated payments fo subsequent payments by
Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or () is insufficient to pay
the item when due. then Borrower shalt pay to Lender any amount necessary to make up the deficiency on oy before the date the
itcm becames due. z)\

fage 1 uf 4 FHA lllinols Moriguage - 2/91




UNQFEICIALCOPY e
‘As uscd inihis Security Inst nl, * méuns IS vy O mgi ‘1 tthn' De "ll)pmcnl or his or her designee.

Io pny year in which the Lender must pay a wortgage insurance premium (o the Sceretary, cach monthly payment shadl siso ingtude
cither: (i) an instalmene of the asnual morsgage insurnace premium to be paid by Leader 10 the Secretary, or (il) a monthly charge
instend of a mortgage insurance premium if this Security Insirument is held by the Secretary. Each moathly installment of the
mortgage insurance premium shall be in an amount sufficient to accumuinte the full annual morigage insurance premium with
Lender one month prior to the date the full annual morigage insurance premium is due to the Sccretiwy, or if this Security
Instrument 5 held by the Secretary, cach monthly charge shall be in an amount equal o one-twelfth of one-half percent of the
cutstanding principal balance due on the Note.

If Borrower temders to Lemder the Tuil payment of afl sums secured by this Sceuriiy Instnunen, Borrower's account shall be
credited with the bulance remaining for all instliments for items {n), (b), mnd (©) and any mortgnge insurance premium installment
that Lender has not become oblignted to pay to the Seeretary, and Lender shall promptly refund any excess funds to Borrower.
Immedintely prior to a foreclosure sale of the Property or its ncquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instalimenis for items (a), {b), and ().

3. Applicidion of Payments. Al payiments under paragraphbs 1 amd 2 sludt be applied by Lenter as follows:

First, to the mortgage insurance proniiun ta be pald by Lender to the Secretary or to the menthty charpe by the Sectetnry instend
of the monthly mortgage insurance premlum,

Second, to auy taxes, special pssessments, leaschold payments or ground rents, wwd fire, flood and other hazard insurnnce
premivms, as requined;

Third, to interest ¢ie vader the Note;

Fourth, o amonizatiopat the principal of the Note;

Eifth, two tate chinrges dus upder the Note,

4. Fire, Flond und Otbor Hnzard Insurunee, Borrower shadl insure all improvements on the Property, whether now in
cxistence of subseyuently ercctcd,) against any hazards, casualties, and comtingencies, including fire, for which Leader requires
insurance. This insurance shall bedneiamined in the amoumts and for the periods that Lender requires. Borrower shall also insure
all imprevements on the Property, avbether now in existence or subsequently erected, against toss by Qoods 1o the extent required
by the Secretary. Al insurance shall boCarricd with companies approved by Leader. The insurance policies and any renewaly shall
b held by Lender and shall include toss paab’e clauses in favor of, and in o form aceeplable (o, Lemder.

tn the cvent of losy, Borrower shall give Leader immedinte notlce by sl Leader may nuke proot of loss il not made prowmptly
by Borrower. Bach insurance compuny concertwd '8 bereby authorized and dirccied to make payment (or such loss dirccily o
Lender, instead o 10 Borrower and (o Lender jutatys All or nny part of the insurmce proceeds may be applisd by Lender, i lis
uption, cither (3) o the reduction of the Indebtednessdeider the Note awd this Security nstrament, fisst to any delipguent amounts
applied i the order in parageaph 3, amd then to peeravaent of principal, or (1) {0 the restoration or repalre of the dasmoged
Progierty.  Any applicatdon of the proceeds g the principat aiait not extend or postpence the due dato of the monthly payments which
ate referred to in parageaph 2, or change the anount of such poymeats,  Any excess insuraics provecds over an umount reguired 1o
pay Al outstanding indebiedness undor the Note and thls Security tosteument shinht be padd to the enticy tegally entided thereto,

in the event of toreclosure of this Sccurity Instrument or ather tranafoe o litle to the Propeny thit extinguishes the tndebicdness,
all right, title anst intereat of Bortower in and to inswrunee podicles in ferse chall pass 10 e purchaser,

£ Ocenpuney, Preservation, Malntensnee amd Protection of the Pviporty Borrower's Loan Applicntion; Leaseliolds,

Horrower shall nccupy, establish, and use the Propeity as Borrower's prine’onst residence withio sixty days afier the executhon of
this Security Instrument and shutl continue to occupy the Property as Borrower's peiecipal residence for al teast one year after the
date ol oceupaney, unless the Secretnry detenmines this requireiment witl cavse widve hipadship for Boreower, or unless exienuating
citvumstanees exist which are beyond Borrower's contral, Borrower almbl notiTy/Laders of  any extenuating clrewmstances,
Borrower shall not commit waste ac destray, damage or subsiantlally change the Propenty or allow the Propenty o deteriornte,
reasoiiahle wear and tear excepted, Lender may inspect the Property if the Property bOvacant or abandoned or the loan is in
delatt. Lender apay 1ake reasonable action to protect and preserve sucl vacont or abandoncid Praperty. Borrower shall also be o
detanli iF Borrower, dunng the loan applicatdon process, gave materindty false or inaccurate infaeraation or statetems o Lender (or
fatted o provide 1ender with any mnterint informntion) in coancetion with the toan evidenced Iy toe Note, inctuding., but not
limiled to, epresenuions concerning Dorrower's occupancy of the Propeety s a principal residence 164k Seeurity Instrnenent is
on n teasehold, Borrower shall comply with the provisions of the lease. 1 Borrower nequires fee title to2ae Praperty, the leaseholkd
amd tee title shall not be merged unless Lender ageees to the merger in wiiting.

6. Charges 1o Burrower and Protectlen of Lender's Rights in the Property, Borrower slall pay A goveminental or
municipal churges, fines and iposittons thit are not included in paragraph 2. Doreower shall pay these obiigations on time direcily
io the entity which is owed the payment, I Failure to pay would adversely affect Lender's interest in the Propenty, upon Lender's
regquest Borrower shath promptly furnish to Lender receipia evidencing these payments,

I Borrower fails fo make these payments or the paymeats cequited by parageaph 2, or fabls (o perforin any other cavenants awd
agreoments conteined in this Security Bistrunient, or there {8 o legal proceeding that may sigeificantly aftect Lender's sights in the
Property (such as n proceeding o bankrupiey, for condemantion or to enforee laws or regutations), then Lender mmy do and pay
whidever is necessary (o protect the value of e Propenty and Lender's rights in the Property, including payment of taxes, haeard
insurance and other items mentioned in paragraph 2.

Any awouns disbursed by bLender under this parngraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shatl be immediately due and payashle.

7. Condempatlon, The proceeds of any award or ¢lnim for damages, direct or consequential, in connection with any
condemnation oc other taking of any part of the Propeny, or for conveyance in place of condenntion, are hereby assigned and
shall be paid to Lender o the extent of the tuil amount of tie indebtedaess that vemalns unpadd under the Note and ihis Seeurity
lnstrwment,  Lewder sholl apply such proceeds to the reduction ot the indebiedness under the Note and this Security Instrument, first
o any definquent amounts applicd in the order provided in paragraph 3, and then 1o prepayment of principal,  Any application of
the proceeds to the principal shatl not extend or postpone the duce date of the monthly payments, which are referred to in parngraph
2, or change the amount of such payments.  Any excess proceeds over gn amount tequired o pay all outstanding indebredness under
the Note and this Seeorily Instrument shall be paid to the catity tegally entitied thereto.
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9. Grounds for Accelcrution of Debt.

(a) Delault. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulls, require
immediate payment in full ef all sums sccured by this Security Instrument if:
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior 1o or on
the due date of the next monthly payment, or
(i} Borrower defoults by failing, for a pertod of thirty days, to perform any other obligations contained in this Security
Instrument.

{b) Sale Withowt Credit Approval. Lender shall, if permitied by applicable law and wilh the prior approval of the
Secreiary, require immediate payment in full of all suins secured by this Security [nstrument if:
(i) All ar part af the Property, or a beneficial interest in 2 trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupied by the purchaser or grantee us his or her principal residence, or the purchaser or
grantce does so occupy the Property but his or her credit has not been approved in accordance with the cequirements of
the Secretary.

{c) No ¥Waiver. {f circumstarces occur that would perinit Lender to require immediate payment in full, but Lender docs not
require such rovinents, Lender does not waive its rights with respect to subsequent everts.

(d) Regulutionsof HUD Secretary. In many ciscumstances regulations issued by the Secretary witl limit Lender's rights in
the case of payrent defaults to reguire immediate payment in full and foreclose if not paid. This Security Instrument docs
not authorize accolcridon or foreclosure if not permitted by regulations of the Secretary.

(2} Mortpage Not apceved. Borrower sgrees thm should this Sccurhy Instrument and the Note secured therelby not be
cligible for insurance updcr.the National Housing Act within 60 days from the date hereo!, Lender may, at 118 option and
notwithstanding anything fa parngraph 9, cequire immediate payment in full of all sums sceured by this  Security
Instrument. A written stater:enl of any autharized agent ol the Secretary dated subseguent 1o 86 days rom the date hereof,
declining to insure this Seeuriv, ymstrument andd the Note sceured thereby, shall be deemed conclusive proof of such
ineligibitity. Notwithstanding tho foregoing, this option may not be exercised by Lender when the unavatlability of
insurance is solely due to Lender's failuze e remit o mortgage insurance premium to the Secretary.

16, Relnstuternent, Borrower hns a right o ko reinstated if Lender has reguired mmediate payment in full because of
Barrower's faiture to pay on amount dve under tie-Note or this Security Insteument. This right applies even after foreclosure
proceedings are Instituted. To reinstate the Seeurity lastzocient, Bercower shall tender in o lump suin all amounis required to bring
Borrower's account current including, to the extent e/ are obligntions of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attomeys' foes and erpenses properly associnted with the foreclosure proceeding, Upon
reinstienie by Borrower, this Security Instrumem and the obligntions that it secures shall remain in effect as U Lender had not
required immediate payment in full, However, Lemder is not regquired to permit eeinstntement it (i) Lender has accepled
reinstatement  nfter the commencement of foreclosure proceedings witlin two years immediately preceding the commencement of a
current foreclosure proceeding, (i) reinstatement will preciude foreciovare on different grounds in the future, or (3H) reinstatement
will adversely aftect the priority of the lien created by this Sceurity [Instnearai.

tt. Borrower Not Released; Forbearwiwe By Lender Not a Walv o Extension of the thime of payment or modification of
amortizalion of the sums secured by this Securlty Insttument granted by Lendel to ony successor in interest of Borrower shall not
operete 10 release the liability of the original Botrower or Borrower's successor” in literest, Lender shall not be regquired (o
commence proceedings against any successor indnterest or refuse o extend tme oo parment or otherwise modify amortization of
the sums secured by this Sccurity Instrament by reason of any demand made by the ot Borrower or Borrower's successors in
interest. Any lorhearance by Lender (n excrelsing nny right or remecty shadl not be n waiver arar preciude the exercise of any right
or remedy .

12, Successory and Assigns Bound; Joint und Severnl Liablility; Co-Signers, The covenantyand! agreements of this Sccurity
Instrument shabl bind sl benefie she successors pud assigns of Lender and Borrower, subject o/ the srevizions of paragraph 9.0,
Burrower's covenants and agreements shall be joint aml severul.  Any Borrower whao co-signs this Scesicit) instrument but does not
cxecule the Note: (1) is co-signing this Sceurity Instewment only to moriguge, grast and convey thal psrower's interest In the
Propery under the termw of thiv Sceurlly Instrument; (b} i3 not personnlly oblignied to pay the suns secired by this Scecurity
{nstrument; and (O ngreey that Lender and any other Borrawer may agree to extend, modity, forbear or inake acy acsomimodations
with regard to the terms of this Sceurity Instrument or the Note without thit Borrower's consent,

13, Noticex, Any nuotice to Borrower provided tor in this Securily Inatruntent shall be given by detivering it or by nutiling it by
st clavs mail unless applicable law requires use of another method. The notice shall be direeted to the Property Address or aay
other address Borrower designntes by notice to Leader. Any notice to Lender shall be given by first cluss bl to Lender's address
stated  hercin or any address Lender designates by notice 1o Borrower.  Any notiee provided lor In this Securlty lostrunwot shall bae
deented (0 have been given o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severubltity. This Secucliy Instriunent shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the evemt that any provision or clause of this Security tnstrument or the Note conflicts with
applicable law, such contlict shall not affect other provisions of this Sceurlly Insimoment or the Note which can be given effect
without the conflicting provision. To this emt the provisions of this Sceurity Instnament and the Note are declared 1o be severable.

15, Borrower's Copy. Botrower shall be given one conformed copy of this Security Insirument,

16, Assigament of Reats. Borrawer uncunditionally sesigns amd teansfers o Lender all the rents il revenues of the Property.
Rorrower authorizes Lender or Leoder's agents to colleet the rents and revenues and hereby directs each tenant of the Pruopenty (o
pay the rents 10 Lender or Lender's agents. However, prior fo Lender's notice 1o Borrower of Borrower's breach of any covenan
or agreesnent an the Security lustrament, Boreower shall collect mxd receive all renis and revenues of the Property os trusiee for the
benelit of Lender and Borrower. This assigiunent of rents canstitutes an absolute assignment nad not an assignmens for additional
seeutity only.
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¥ Lender gives notice of breach to Borrower: (a) all renis received by Borrower shatl be hell by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Sccurity Instrument; (b) Lender shall be entitfed to collect and receive alf
of the remts of the Property; and {c) each tenant of the Property shall pay ali rents due and unpaid to Lender or Lender's agent on
Leader's written dernand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any nct that would prevent Lender
from excrcising its rights under this paragraph 16.

Lender shall not be required o enter upon, tnke control of or maintain the Property before or after giving notice of breach to
Borrower. However, fender or a judicially appointed receiver may do sa at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security [nstrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender reguires immediate payment in full under paragraph 9. Lender may toreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to colleet 1)l expenses incurred in pursuing the remedies
provided in this parngraph 17, including, but not limited to, reasonabie attorneys' fees and costs of title evidence,

18. Release. Upen payment of all sums secured by this Security Instrument, Lender shatl release this Security tnstrument
without charge to Bedrower, Borrower shall pay any recordation costs.

19. Waiver of Howstezd, gorrower waives all right of homestead exemption in the Property.

20. Riders to thisy Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrament, the covenants’ of each such rider shall be incorporated into and shall amend and supplemesnt the covenants and
agreements of this Security Insiexvaent as if the rider(s) were a part of this Security Instrument,

[Check applicable box{es)|

i.JCondominium Rider {1Graduated Payment Rider {JOther [Specify]
LC1Planned Unit Development Riger ClGrowing Equity Rider

BY SIGMING BELOV, Borrower accrpts nnd agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.
Witnesses:

- —\g\w::M'_q“.___.. v @M — LY

THEODRORE W, ROH -Borrower

2“?\ (Seal)

LFYN ROHN forrower

(Seal) ___(Seal)

Hoersower Horrower

STATE OF 1LLINOIS, COOK Counity ss:

L h_ﬂ A ‘f‘uf £ A0 . i Notary Public in and fer s county and siate da hereby certify that
l‘llH)I)OR!-. W, ROHN und MARY SLLEN RONN, HIS WIFE, IN JOINT TENANUY/ szesonally known to me to be the same

persna(s) whose numwe(s} subscribed (o the foregeing instrument, appeared before me this degin person, and acknowledged that
:}_-__hc_% signed and delivered the said instniment nsff’ QA free and voiyntapyact, for the'w es and _purposes therein set fprth,
Giveh under my hand and officlul seal, this << day of M e N U e Y
. / g et
My Commission Expires:

; Y.
Nm.uy “[RL \W'L c_.{,__

\f"ﬂ ~‘n\‘ f f\

YU

This Instnunent was prepared by:

MICHAEKL 1. MONACO, JR. FOR:
Flaat Mortgage Corp.
#3118 VIRGINIA STRERT, SUITH D
MERRILLVILLE, IRDIANA AG4HU
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